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At  the  Lookout 


AUGUST  UPTURN 
ON  STOCK  MARKET  I 
AS  BUSINESS  SIGN; 

_  I 

Reflects  Deflnite  Anticipation  i 
of  Better  Conditions  | 
Ahead 


HANDUNG  BIG  CROP 


SECURITIES 


fNQUIRICS  INVITED 


AE-AMESfrCO 

LIMITED 

tuaiHOS  csTABL/SHgo  /sm> 

INVESTMENT  SECURITIES 

TORONTO  MONTREALio»«*- 

r  V3RK  VICTOIIIA,BX.  VANCOUVn 


Bank  Statement  Shows  Concen¬ 
tration  of  Liquid  Funds  — 
West  Expects  to  Receive  Half 
Billion  For  Harvest 


Insurance 

Stocks 

Insuranshares  Trust 
Certificates  based  on 
equities  of  some  of  the 
largest  insurance  com¬ 
panies  in  Canada  and 
U.S.,  provide  unique 
medium  for  diversified 
investment  in  one  of  our 
most  profitable  and 
rapidly  growing  indus¬ 
tries. 

The  present  selling  price 
of  the  certificates,  Series 
F-27,  is  $24.50.  We  shall 
be  glad  to  send  you  at 
your  request  a  full 
description  of  this  in- 
vestmenc. 

Ask  for  Circular  1-3 

Grcenshields 
&  Co 

Members  Montreal  Slock  Exehan;a 

17  St.  John  St.,  Slontrral 

.1^,  Mount  Rojal  Hotel  Building 

TORONTO  OTTAWA 

14  King  Street  E.  44  Elgin  Street 

QUEBEC 
to  St.  Peter  Street 
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I  - 

I  August  developments  are  carefully 
!  watched  as  having  a  bearing  on  the 
!  probable  trend  of  business  durin 
I  the  fall  and  winter  months.  P’or 
i  this  there  arc  several  reasons.  More 
,  important  than  anything  else,  per¬ 
haps,  Is  the  shaping  of  the  crop,  the 
extent  of  the  harvest  being  largely 
jutlged  during  that  period.  It  is  a 
month,  too,  when  investment  senti¬ 
ment  fakes  form;  and  confidence,  or 
the  contrary.  Is  shown  in  regard  to 
anticipated  .stock  market  movements 
which  arc  themselves  a  reflection  of 
industrial  earnings  based  on  the  vol¬ 
ume  of  profitable  business. 

I>ooklng,  then,  to  the  stock  market 
to  indicate  what  may  be  expected  of 
business  during  the  coming  months 
there  is  every  reason  for  optimism. 
It  is  doubtful  it  what  has  become 
known  as  the  "August  upturn”  ha.s 
ever  resulted  In  greater  advances, 
j  The  rise  in  the  bank  stocks  of  as 
i  much  ns  50  points  is  particularly 
;  significant,  been  use  the  earnings  of 
I  these  institutions  are  primarily  de- 
'  pendent  on  the  prosperity  of  general 
1  business.  But,  the  August  upturn 
also  indicates  anticipation  of  .'j-us- 
I  talned  prosperity  in  specific  Indus- 
1  tries  like  steel,  textiles,  cement. 

;  paint,  etc.,  while  marked  improve- 
;  meat  Is  evidently  anticipated  in  pulp 
I  and  paper,  ashesto.s  ,and  some  of  the 
other  industries  where  conditions 
;  have  been  more  or  less  depressed. 

I  Continued  and  Increased  prosperity 
:  is  al.so  forecast  for  the  big  power 
i  manufacturing  companies. 

The  following  are  only  a  few  of  li  e 

■  advances  which  have  been  recorded 
j  on  the  Montreal  Stock  Exchange 

but  they  are  significant  of  what  has 
i  been  going  on,  quite  generally, 
j  throughout  the  investment  list : 

Advance 

Company:  Points 

!  Ahitibi  I’npcr .  S 

.\.>sbcFto.s  Corp .  OS', 

Hell  Telephone .  ..  Tt'j 

I  Hrazilian  Traction . .  ..  1I>{ 

!  Canada  Cement . .  .. 

.  Con,  Smelters' . 1  t'ii 

I  Iiominion  Hrldpe  . 

noniinlon  Textile .  57^ 

11.  Smith  I'aper  ..  ..  <ti„ 

M.tcU.-iv  Comp, antes . l.y  ” 

I  Montreal  Power .  T'j 

I  National  Krewerics .  Ttl 

OpMvie  Millins: .  fi 

■  ttniario  Steel . 1  ] 

Oiiehee  Power  . 32 

Shawinigan  .  7^4 

Sherwin  Williams . in 

.steel  of  Canada . 2S' 

I  Wah.a.'.so  Cotton . 2n'{; 

Wnyacramack  Paper . .  ..  i.yij 

Banks; 

Canadienne . . . 2<> 

Commerce  ..  ..  . . IfitA 

Tiomlnion  . . 

{  Imperial . .31 

(Montreal . 33U 

Vov.a  Scotia . mii 

Royal . .in 

Of  course  It  should  not  be  over- 
1  looked  that  speculation  is  being 
(Co-ntinued  on  Page  4) 


onds  of  the 
Highest  Grade 


Harris,  Forbes 

Limited 

21  St.  John  Street 
MONTREAL 


&  Company 

C.P.R.  Building 
TORONTO 


ALUED  MINES 
UNITS  ARE  NOT 
YET  EXCHANGED 

Pool  Has  Been  Dissolved,  But 
Nothing  Done  Regarding 
Transfer 


HOLDERS  ARE  WORRIED 


Attempts  to  Obtain  Information 
From  Fiscal  Agents  Vain  — 
Office  is  Apparently  Closed 
Up. 


Power^Corporation  of  Canada  Limited 

6%  Cumulative  First  Preferred 

Price  97J^  to  yield  about  6.15% 

This  Company,  through  its  constituents, 
serves  many  of  our  Canadian  Basic 
Industries,  operating  Hydro-electric 
power  plants  throughout  the  Dominion, 
from  Quebec  to  British  Columbia. 

Every  forward  step  in  the  development 
of  our  natural  resources  and  the  rapid 
increase  in  immigration,  must  react  to  th^ 
benefit  of  this  Company. 

Diversification 

Serving  about  one-eighth  of  Canada's 
population  through  the  distribution  of 
approximately  one-tenth  of  the  Hydro- 
Electric  Power  generated  in  the  Dominion. 

**Your  Savings  Grow  in  Power"- 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 

I4S  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa  Hamilton 
London.  Ont.  Winnipeg 


Holders  of  tbe  units  of  Allied 
Mines  Syndicate,  which  were  distri¬ 
buted  to  the  public  by  Robert  M. 
Lyons  &  Co.,  Ltd.,  of  190  St.  James 
Street,  Montreal,  are  anxious  as  to 
what  steps  are  being  taken  •with  re¬ 
gard  to  the  exchange  of  their  hold¬ 
ings  for  the  shares  of  Allied  Jlines, 
Limited.  No  announcement  has  yet 
been  made  regarding  the  exchange, 
arranged  for  the  first  of  September, 
and  attempts  to  obtain  Information 
at  the  office  of  Robert  M.  Lyons  & 
Co.,  at  various  times  during  the  past 
week,  have  been  unsuccessful — the 
premises  being  apparently  empty, 
although  it  is  stated  that  they  arc 
still  held  by  the  firm  in  question. 

No  steps  have  apparently  been 
taken  to  list  the  stock  on  the  Mont¬ 
real  Mining  Exchange,  on  the  unlist¬ 
ed  section  of  which  the  old  units 
were  traded  in.  as  enquiry  made  by 
The  I’inancial  Times  has  elicited  the 
information  that  nothing  is  known  of 
Allied  .Mines,  Ltd.,  in  that  quarter. 

Tliat  the  “reloading  system"  was 
used  to  sell  the  new  treasury  stock 
is  evidenced  by  the  following  letter 
received  from  a  subscriber  :  — 

“Before  becoming  a  subscriber  to 
your  paper,  I  was  Induced  by  "high 
pressure  salesmanship’’  to  buy  from 
Robt.  M.  Lyons  &  Co.,  Ltd.,  190  St. 
James  street,  so-called  ‘units’’  of 
‘Allied  Mines  Syndicate'  to  the 
amount  of  51,500.  Since  then  I  have 
been  approached  several  times  to 
add  to  my  purchase  wth  the  promise 
of  substantial  advance  in  the  value 
of  that  stock. 

‘‘These  ‘units’  were  to  be  exchang¬ 
ed  for  ‘shares’  at  the  rate  of  3  to  1.  j 
not  later  than  Sept.  1st,  1927,  butl 
nothing  further  has  transpired.  Vari¬ 
ous  attempts  to  telephone  to  their 
office  have  been  unsuccessful,  as 
their  ’phone  is  not  being  answered. 

“Can  you  advise  me  what  I  should 
do  in  this  case,  and  greatly  oblige." 
Pooled  For  Six  Months. 

During  the  course  of  its  campaign 
against  Irregular  stock  jobbing  of 
various  mining  securities.  The  Fin¬ 
ancial  Times  has  already  criticized 
the  methods  used  by  Lyons  &  Co.  In 
distributing  the  units  of  Allied  Min¬ 
ing  Syndicate.  These  units  were 
sold  by  high  pressure  salesmen  at 
K'ontinued  on  Page  5) 


Bank  Issues  Selling  Only 
Slightly  Above  Book  Value 

Compare  Favorably  With  Leading  U.  S.  Bank  Stocks,  Which 
Show  Heavy  Goodwill  Valuations  —  Some  Canadian  Bank 
Securities  Still  Apparently  Conservatively  Priced — Favorable 
Yield  Not  the  OnJy  Attraction. 


Analysis  of  the  valuation  put  upon 
the  securities  of  the  varlou.s  Cana¬ 
dian  chartered  banks  by  current 
stock  market  levels  ^hows  that,  with 
the  exception  of  the  .’?  leaders,  the 
issues  are  selling  at  little  over  their 
book  ■value. 

The  subjoined  list,  showing  the 
amount  of  goodwill  placed  upon 
Canadian  bank  stocks  by  the  existing 
market  prices.  Is  Illuminating.  The 
Bank  of  Montreal,  with  an  outstand¬ 
ing  capitalization  of  529.916.700  and 
surplus  and  reserves  of  $31,220,191, 
has  a  market  valuation  on  its  capital 
of  5103,212.613,  thus  indicating  good¬ 
will  to  the  extent  of  542.075,722 
placed  by  the  investing  public  on  the 
stock.  Royal  Rank  has  outstanding 
capital  of  $24,400,000  and  sur- 
Prlre  Market 
nf  Valuation 
Stork  •-'.Tpitnl 

Can.  Xntionale .  i!tfi  jin.Tsn.nno 

Commerce .  CSt’i  oS.ono.nno 

Dominion .  2fi7  16.(120,000 

Imperial . .  ..  2.'il  17..')71.00O 

Montreal .  3t.S  10,3.212,61.3 

Xovo  Scotia .  3sn  ,33.000.000 

Royal .  .323  30.0,32.000 

Standard  ..  ..  ,.  ..  22.-i  10,3,32,6.30 

Toronto .  280  11,000.000 


plus  and  reserves  of  52r),?09.- 
674  :  thus  the  market  valiia- 
.ation  of  $50  032  000  indicates  gond- 
ivill  of  529,822,326.  C’anadlan  Bank 
of  Commerce,  with  outstanding  c.3p- 
ital  of  •529.000, OQO  and  surplus  and 
reserves  of  521.280,899,  show;-  good¬ 
will  of  $15,619,101  on  the  market 
valuation  of  $56,900  000.  When  it  Is 
remembered  that  the  conservative 
book-keeping  methods  pursued  by 
the  leading  chartered  lianks  in  this 
country  are  understood  to  h.ave  piled 
up  substantial  resources  which  do 
no  appear  on  the  periodical  balance 
sheets  ■which  are  issued,  it  may  hr 
presumed  that  a  considerable  por¬ 
tion  of  the  goodwill  indicated  by  tlv 
above  figure.^  may  be  written  off  ir 
this  direetton. 


Siirp.  nnd 
R^sprvps 
$3,82(1.673 
21. 23(1, SOS 
3,032,333 
8,7.32.118 
.31.220,l!>t 
20.138,337 
23.309.674 
3.317.737 
7.180,772 


Capital 

$3,330,000 

20,000.000 

6,000.000 

7.000,000 

29,916,700 

10.000.000 

21.100,000 

4.82.3.400 

3.000,000 


Goodwill 
— $  510.678 
15.619.101 
1.987,115 
1,817.852 
12.075.722 
8,711,11.3 
29.822.326 
2.811,613 
1.519,228 


When  comparison  is  mar'e  with  the  I  only  the  attractive  >-ield  obtainable 
goodwill  placed  upon  the  leading  Ion  Canadian  bank  stocks  which  has 
United  States  hanks  by  Lie  investor.  I  been  responsible  for  the  demand  foi 
it  becomes  apparent  that  it  is  not '  (Contlnueil  on  Page  4) 


Did  Government 
Steal  a  March 
on  Conservatives? 


PAPER  MERGERS 
SEEN  IN  FUTURE 


SHALL  CANADA 
AMEND  HER  OWN 


Are  Appeals  to  Privy  Council 
To  Be  Continued  in 
Future  ? 


LIVE  ISSUES  ARE  UP 


Important  Points  to  Be  Consid¬ 
ered  at  Forthcoming  Confer¬ 
ence  of  the  Provinces  to  Be 
Held  at  Capital 


Oltawn  Bnpraii  Tlie  I'InnnrInI  Time*. 

Ottawa.  —  Of  more  direct  signifi¬ 
cance  to  the  country  as  .o  whole  than 
any  event  that  has  taken  place  Ir. 
Canjala  for  yea.r.s  shoui'd  be  the  Do;n 
inlon-pros'lncia;!  conference,  which  Is 
to  op'-n  on  November  2.  Present 
plans  provide  for  a  meeting  of  two 
weeks’  dnr.ation.  but  tlic  .agend.i  wl'' 
he  ro  hf\avy  that  it  i=  difficult  to  s"'- 
how  it  can  bo  rffectiyely  dealt  with 
iindor  three  weeks  at  the  h  ast. 

The  Dominion  government  .and 
nio.st  of  the  provincial  govemru ’nt,.-; 
are  intensely  inter  rested  in  thi.s  con¬ 
ference.  It  will  afford  the  first  op- 
oortunity  there  Ins  horn  for  a  lone 
l>eriod  of  years  to  iron  out  and  brine 
’o  a  decision  numormi.s  question;:-; 
which  have  agitated  federail  and  pro¬ 
vincial  a.dminlstra.tions  and  !egi.siia 
tunes.  Many  of  tliese  qucistionis  arc 
of  a  confUtutional  character  which 
can  only  be  settled  by  the  unanimou.s 
decision  of  the  provinces. 

The  preparation  of  the  agenda  for 
the  conference  is  in  the  hands  of  Tho¬ 
mas  Mmlvey,  Under  Secrcta.ry  of 
State,  the  federal  and  the  provincial 
govcm.mcnfs  convej-lng  to  him  tho'.r 
desires  as  to  the  subjects  they  wish 
brought  up. 

.VniPiirting  flie  ronstifutioii. 

Prom  time  to  time  the  proposal  has 
been  advanced  in  parliament  and 
elsewhere  that  Can;ula  should  have 
-ib.'olute  pow'er  to  amend  her  own 
constitution  without  reference  to  the 
British  govemtment  or  the  British 
parliament.  It  has  been  propo.smd 
:hat  resolutions  sihould  be  submitted 
to  the  throne  In  this  connection.  In¬ 
variably  it  has  been  submitted  in 
opposition  that  the  Canadian  consti¬ 
tution — the  British  North  America 
Act — '1.S  the  joint  work  of  the  parties 
to  confederation  and  can  not  pro¬ 
perly  be  raodiified  or  changed  excerpt 
by  tie  joint  consent  of  these  patrles. 
This  question  undoubtcdi’.y  ■will  be 
raised  at  the  forthcoming  conference 

In  the  sn.Tne  position  ijS  the  diemand 
that  appeals  to  the  jud'icial  commit¬ 
tee  of  the  privy  council-  from  Can- 
(Continued  on  P.age  5) 


Ottawa  Bureau  The  Klnanrlnl  TImrn.  I  Further  Concentration  of  Inter 

Ottawa.— If  there  was  .any  inton-  I  ests  in  Newsprint  Industry 
tion  on  the  part  of  the  Conservative  I  Probable 

party  at  its  forthcoming  convention  {  ® 

at  Winnipeg  to  make  a  bid  for  West-  i 

ern  support,  that  plank  in  the  plat-  !  StTcugth  in  the  securities  of  Waya- 
form  ha.s  been  damaged  by  recent  i  ga mack  and  Brompton  daring  the 
announcement  of  the  Railway  Com- j  current  vr-vk.  following  upon  recen* 
mission  i.1  reducing  carrying  charges  i  Lawrence  P.apm- 


IMPORTANT  DEAL 
BY  INTERNATIONAL 

Important  Puipwood  Reserves 
Have  Been  Secured  in 
Newfoundland 


on  grain  and  flour  to  the  head  of  the 
lakes  and  in  reducing  the  rate  on 
grain  from  the  head  of  the  lakes  to 
Quebec;  also  in  refusing  to  rescind 
the  order  to  remove  the  mountain 
differential  on  grain  and  flour  to 
Vancouver. 

In  political  circles  there  is  a  ra¬ 
ther  definite  feelin.g  that  such  a 
course  was  contemplated  by  the 
managers  of  the  Conservative  Con¬ 
vention.  and  that  the  announcement 
by  the  Railway  Board  at  this  parti¬ 
cular  time  was  not  entirely  acci¬ 
dental. 


Early  Action  on 

Alcohol  Dividend 


Speclnl  I'orrcnivnndrnre. 

St.  John’s. — All  indications  are 
that  the  .agreement  which  has  been 
entered  into  between  the  govern¬ 
ment  of  Newfoundland  and  the  In¬ 
ternational  Paper  Company  under 
whih  the  latter  assumes  ontrol  of  | 
the  Cornerbrook  pulp  and  paper  I 
plant,  whih  has  been  carried  on  I 
since  1923  by  the  Newfoundland  Pulp  j 
and  Paper  Company,  will  result  in  i 
very  important  industrial  develop-  ! 
ments.  It  Ls  expected  that  the  ca-  ! 
pacity  of  the  plant  on  which  an  in-  i 
vestment  of  about  $50,000,000  has 
been  made,  will  be  increased  from  I 
400  to  600  tons  a  day  and  the  erec¬ 
tion  of  another  plant  of  perhaps  400 
tons  capacity,  is  being  discussed  for 
the  valuable  limits  whirh  have  been 
seen  red  in  the  Gander  district. 

P'rom  the  standpoint  of  the  Inter¬ 
national  Company,  it  is  believed 
that  Its  position  from  the  standpoint 
of  puipwood  reserves  has  been 
greatly  improved  as  the  result  of 
tlu's  deal  which  will  insure  a  supply 
cf  raw  material  for  some  years.  Tlie 
company  is  in  a  position  to  operate 
more  .successfully  than  its  predeces¬ 
sor  it  is  believed  because  with  its 
wider  markets  it  will  be  in  a  better 
po.sition  to  store  the  finished  prod¬ 
uct  during  the  winter  months  when 
it  is  impossible  to  make  ship-ments. 


With  the  ne.ar  .i.tvproacb  of  the  emd 
I  of  the  company's  fU'^oal  ye.ar,  share- 
!  holders  of  Canadian  Indiustrial  Alco¬ 
hol  Company.  Ltd.  arc  hoping  that 
the  long  exprcl'fd  inorcafo  in  divi- 
d-enid  will  be  forthcoming  at  an  early 
date. 

It  Is  a  nokible  fact  th.at.  even 
should  warnings  be  .along  the  same 
lines  as  those  for  the  preceding  year, 
abojit  $2  20  .a  shatT  would  he  shown 
on  the  new  outsta.ndin.g  o.apita’.ization 
of  960.009  .=harr..s.  as  agaiust  current 
dividend  requirements  of  only  $1,28 
a  .share. 

Even  on  this  basis  It  wou/Id  seem, 
in  the  li.ght  of  tl’.o  healthy  suirplus 
a.riid  wo-rking  oapitad  position  of  the 
company,  that  $1.50  or  $1.80  a  ehaire 
couiM  easily  he  pai'i  by  directors. 


is  taken  In  some  quarters  of  tlv 
Street  to  he  discoiintin.g  po.s.sibiliti. 
of  still  further  amalgam.ntlons  in  th 
pi!'l.p  and  paper  industry  in  Quebec 
prov'ince. 

The  pa..st  two  ye.ars  have  seen  cot, 
siderable  progress  in  the  matter  ri 
unification  of  operations  in  the  in¬ 
dustry  through  mergers  and  absorn- 
tions.  ,i.nd  it  has  b^’en  stated  in  au- 
I  thoritative  sources  th.at  within  iiu 
next  deeade  the  field  will  be  narrow 
ed  down  to  three  big  org:inizatio’- 
Tntemationa!  Paper.  St.  Maiiirice  Vai 
ley.  and  Price  Brothers.  The  out- 
.standing  benefits  to  ha  derived  from 
such  a  development  a.re  obvious,  botl'i 
from  an  operating  and  marketing 
point  of  view. 

Such  ail  ca'ontu.ality  in  this  prov 
inc-  wo;)ld  doubt, Icfis  see  the  con- 
.summatlon  of  the  long  talked  of  mcr- 
.ger  hetwern  Abitibi  and  Spanish 
River,  prob.ably  with  the  a-ddition  cf 
Fort  William  Paper,  thus  bringing 
aliMit  a  similar  concentration  In  the 
Ontario  field. 

It  l.s  stated  that  the  recent  acquisii- 
tion  of  the  big  Cornerbrook  develoyi- 
irent  by  International  Pa.pe-r  Com¬ 
pany,  will  mean  a.n  ininortant  future 
.addition  to  the  operations  of  this 
leading  new.sprir.t  corpor.atior..  plan: 
of  the  company  calling  for  en  early 
addition  to  the  rapacity  of  the  mills 
in  Newfoundland.  At  the  same  time, 
it  Is  Indi'Cated  that  ;i  further  exp.an- 
s'ion  to  their  organization  in  the  prov¬ 
ince  of  Quebec  is  contemplated  ■when 
conditions  aire  favorable. 


Nesbitt  a  Real 

Bull  on  Canada 


After  a  trip  to  Western  (’anada 
where  ho  found  .ample  confirmation 
for  the  optimistic  report..--  reg.arding 
TOP  .and  buis'ine.^s  pro.=pt-cts,  A.  J, 
Xe.sbut.  hc.ad  of  the  iiiveEtment  firm 
■)f  NeFOitt,  Thompson  Co.,  ha.  re- 
‘urnad  to  Monti  ca.I  more  than  evnr 
conn'nced  that  C.a.nada  is  in  for 
.1  prolonged  pericl  of  prcrperltv 
on  the  b.asis  of  agriculturnl  .an  i  ■’ii- 
Instria.l  devolopmf-nt.  'fo  'I  h.  Fin.an 
ciai  Times  he  quoted  with  r mph.i.sT: 
'he  idea  of  J.  P.  Morgan  on  the  fulu-.-r 
'f  America  a.r.id  declared  that  the 
nan  who  would  go  short  on  Car.a'^'" 
hould  beware  of  the  rr.n.mquences 
Mr.  .N'-mbitt  looked  ov.  r  variou. 
;>ower  proircts  in  which  liis  coni 
".any  Is  interr-sfed  at  ''Vinni-pog  and  i’ 
r>riti.-h  Cciii,:i!ii;i.  He  Is  nptimisti" 
■'bout  the  fuiu.r.o  of  (he  various  d-a 
velcp-uents  repri'.senled  to  :.he  in- 

,’c.vl.m c;i-'  iv;b!i'.3  by  the  "h:  ‘cs  of  Wi!i- 
n'peg  Fl.actr'c  .and  Power  Corpora 
(on.  As  to  tlie  ma’-kot  inovcme.nt  o 
;ii  v.-e  .storks  he  h.as  no  cotnmenr  to 
r.i.ake  other  th.an  that  their  pot.eri- 
!;.al  va’iuo.s  are  cvid-.'-ut.l'v  h^in.g  appre- 
aia.,t-rd.  So  far  .",s  the  dividend  policy 
on  tVinnipeg  Electric  is  concerned,  he 
point'  out  that  this  will  ■not  be 
rerionc'ly  eonsiderrd  unlil  after  the 
rum  of  the  ycvar. 


H'e  rrromrrt''n(i 


Hamilton  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

LTMITEn 

INVrETI/ENT  PANKCR^ 

HAMILTON,  ONT. 

tRANCH;  BELLeviLL'.  ONT. 


QmtMnsloadtol 

^  Members  ^  ■ 

Montreal  5tock  Exchange 
MontrealCurb  Market 
104  S^FRANCOISXAVIERST 
Montreal 

Telephones  Maim  6184  66IB3jj 


City  Dairy  Now 

Shows  Low  Yield 

Toronto.  —  In  f.ace  of  statements 
m.adft  by  mtere.sts  close  to  City  Dairy 
Company  to  tlie  effect  that  no  im 
portant  d-cvelopments  arc  impendim.g. 
the  s'harcB  contiinne  to  rtsie,  selillnr 
thus  midweek  .at  161,  or  .at  a  price  to 
yield  !(^s  than  2%.  Directors  pai.'l 
a.n  extra  divide  nil  of  $1  per  sh.are 
($497)  last  year  end.  but  the  regular 
distribution  remains  at  $3  per  annum 
(129f).  The  conipa.ny  h.as  e'.amr..i 
.approximately  $10  per  sh'iro  on  tli' 
common  slock  rach  year  for  fmi:' 
Vf.-irs  p.a.st  and  tiiere  is  every  raason 
for  exocefing  th.at  it  wi’!  cenfinre  to 
do  r..s  well!  or  better.  The  eity  of  To¬ 
ronto  i.s  growing.  The  .street  iirgner 
tint  tbe  e.anipany  cannot  ontiniio 
'on:;  lo  ('.'.rn  $li*  per  ;li.are  uiid  ;':iy 
'Ui-ly  $3  or  .$1. 

Railway  Rate  Cat 
To  A  ffeci  Earnings 

M'ha lever  tbe  l)enef:i.s  to  C.au  idn  of 
tiie  rerenuiy  rinnoun.";-!  r<dU'et':ons  i.:i 
fae-gbt  rates  on  g.-ain  .aiid  flour  in 
div-artlug  eeU.-iin  hiuduf s;-.  to  Cana¬ 
dian  t.ranspori.ati.an  syate-u.s  now  .'n- 
ajyed  by  r!iit.r.il  Suites  carriers,  t'le 
fact  remain-'.  Hrrit  t.’ia  new  r..of'S  pro 
niiye  a  iu.aterlal  rr.diietion  in  the  ia- 
eoiup  of  th:--  Cai’.a.di.i!!  ra'lwayr. 
wou.Id  .'.com  (o  ho  i>o;U'a  out  by  111  • 
th.it  (jiei--'>  has  li-eou  a  eonr.-dcr- 
di‘. dine  in  the  m.;i:-k''i  for  t.h  > 
•hares  of  ih-  C:;!!'  i-'a.n  P.-elile  R'l.ii- 
way  rir.ee  ;he  antjonncor’ient  'v;i 
mnde.  a.i.tbongh  lii.oie  has  not  r.s  y.-.r 
luTu  au  o.pp(y-(uriit',  to  siu  'y  tii.' 
jud.g-m.- Ill  its  effect.-  in  detail 


f.  ►  fcitrs'w^iv^iTTT^/jT'rk'iTiiriinri'riTf^j^  Jj 


Special  List  of 
Odd  Amount  Bonds 

This  list  offers  a  broad  selection  of  Odd 
Amount  bonds  at  attractive  prices.  It 
should  prove  helpful  to  those  -with 
moderate  amounts  available  for  invest¬ 
ment. 

Copy  will  be  furnished  upon  request 


5'frfrf,  Wood,  Gundy  &  Co« 

Telephone:  Main  3590  Limited 


TAX  REDUCTIONS  ; 
FOR  U.S.  BUSINESS; 

Advantage  of  Relieving  Burdens  | 
of  Industry  Will  Be  j 
Urged  I 

tVashington.  —  Ind.ust.ry,  finance, 
,and  biicln".‘-is  are  ooniploiting  organ¬ 
izations  .a.ud  plans  for  a  ronccTteil 
drive  on  C'on.gresis  to  obtain  fnvor;ible 
tax  revisions.  A  complete  rewriting 
of  the  Federal  inc4):ne  tax  law.  it  is 
understood,  i.s  to  lie  dpmn.ndf-.d  by 
these  in.tfire.s.ts,  .said  to  be  banded  to¬ 
gether  in  the  largesit  commercial 
lobby  ever  formed  on  tax, 'ej.islation 

Each  .group  has  its  own  organiza¬ 
tion  for  the  purpofe  of  concentrating 
its  .act.ivltiicr.  on  those  features  of  the 
tax  mea.siure  in  which  it  is  particu¬ 
larly  interested.  AH,  however,  are 
uiHted  in  .a  commoa  mL'islon.  to  ob¬ 
tain  tax  reduction  for  husinoss  inter¬ 
ests  rather  than  for  individuals.  It 
is  on  this  general  propo.s.al  that  the 
tax  fight  in  Congre.=«  will  center. 

The  effort  to  coales.ee  the  activi¬ 
ties  of  a.ll  the  bii.slnes'S  groups  Is  still 
under  way.  There  are  some  more 
or  less  important  items  of  difference 
between  them,  as  to  the  features  of 
the  revenue  act  the  particular  inter¬ 
ests  are  most  desirous  of  changing. 
But  the  importance  of  uniting  their 
efforts  has  appare.ntiy  been  recogn¬ 
ized  for  the  announcements  of  their 
activities  disolo.-ced  banded  grou.p.s 
under  the  leadersihip  of  experienced 
lobbjisits. 


Investment 
Opportunities 

Investors  of  large  or 
small  amounts  can 
select  safely  from  the 
securities  described  in 
the  curre.at  issue  cf  our 
publication  Invest¬ 
ment  Recommenda¬ 
tions. 

The  investments  listed 
include  Government, 
Provincial  and  Muni¬ 
cipal  Bonds,  as  well  as 
Public  Utility  and  In¬ 
dustrial  Bonds  and 
Preferred  Shares — giv¬ 
ing  attractive  yields. 

Copies  free  on  request. 

Addrati! 


J^aiSeeunties 

■  ^XORPORATION 
1,.  1  M  I  T  B  P 

tt4  St.  James  Street 
KONTREtL 

Please  seiul  me  ^'Investments 
Recommendations. ' ' 

W«1TW  - - 
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Speeding  the 
Transaction 


Through  a  system  of 

private  wires  between  its 
offices  at  Montreal,  Toronto, 
Winnipeg,  Vancouver,  NewYork, 
Chicago  and  San  Francisco, 
this  institution  is  able  to 
transact  business  with 
the  utmost  accurac>'  and 
dispatch. 


TotalAsKts 
in  aceu  of 
$780,000,000 


'B.C.  ELECTRIC  CO. 
MAKES  START  ON 
GAS  EXPANSION 

Plan  New  Units  For  Big  Gas 
Plant  at  Royal  City  ! 

Mills  I 

_ _ i 

HAVE  BIG  CAPACITY 

Existing  Arrangements  Call  For 
Extra  3,000,000  Cubic  Feetj 
a  Day  —  Look  For  Ultimate  > 
Capacity  of  25,000,000  c.f. 


ration  serves  a  population  of  over 
3  000,000,  and  its  distribution  lines 
cover  the  heart  of  the  industrial  and 
residential  sections  of  the  state. 

I’'or  the  quarter  ended  June  30. 
1027,  sales  of  electric  energy  totalled 
203,823,390  k.w.h.,  against  248,459,403 
k.w.h  in  the  same  quarter  last  year. 
As  of  June  30, 1927,  the  company  had 
a  total  of  737,510  electric  meters  In 
service,  against  704,243  meters  In 
[service  on  .lanuary  1,  1927.  and  654,- 
1 806  meters  in  service  on  June  30, 
1926.  ! 


SHARP  FYPANSION 

*^**^^*»  LlAI  llllulvfll  Saint  John  niirriui  Thf  Ftniuiolal  Timr* 

nilFlITU  llAPNIMrC  Saint  .Tohn,  N.B.— Captain  George 
1/ULUlll  ijAlllllllUO  -Mcl.eod,  of  Ottawa,  superintendent 

.  _  i  of  boring  operations  for  the  Federal 

July  Net  Shows  a  Gain  of  Over'  Branch  of  Waterways  and  Canals  , 


ACTIVE  POWER 
DEVELOPMENTS . 
IN  MARITIMES 

I 

Making  Survey  For  Big  Power! 
Plant  on  Petitcodiac  | 

River  | 

PLANS  FOR  NOVA  SCOTIA 


BANKCSF  MOflTREAL 

£staHished  l8l7 


AUSTRALIA-NEW  ZEALAND 


Vanronvrr  ntirpaii  Thf  Financial  Timca  : 

Vancouver.  —  .As  the  first  step  in  i 
I  the  erection  of  a  hu.ge  new  gas  plant  j 
on  the  old  Boyal  City  mills  property,  | 
'  the  B.  C.  Klectric  Company  is  pro-  i 


Two  Hundred 
Per  Cent. 


Department  of  Public  Works,  is  at 
Ilopewcli  Cape,  N.B.„  where  he  is  in 
charge  of  the  boring  operations 
which  the  Federal  Government  is 
making  in  connection  with  the  pro- 


on  the  old  Boyal  (  itv  mills  property,  Toronto  nurmu.  The  Flnnnrlnl  Time*  .  ,  ,  j  ,  .  ■ 

the  B.  C.  Klectric  (h.mpany  is  pro- 1  Toronto.- Duluth-Superior  Trac- ;  federal  Government  is 

cceding  with  plans  for  new  units  to  |  tion  earnings  continue  to  show  mark-'j  making  in  connection  with  the  pro¬ 
be  completed  within  one  year  at  a  ed  improvement  over  recent  previous  ■  posed  hydro-electrical  development 
cost  of  $650,000.  ritimately  the  new  records.  July  usually  is  a  month  ;  petltcodiac  River.  It  is  pro- 

plant  will  be  capable  of  manufactur-  when  traction  earnings  are  most  se-  i  ...  ,  . 

ing  25.000,000  cubic  feet  of  gas  a  day.  vercly  affected  by  use  of  private  mo-  i  Posed  to  have  a  complete  survey 
which  is  evstimatoid  to  he  necessary  j  tor  cars  and  the  fine  w’eathcr  pre-  :  made  to  find  out  the  exact  posslblli- 

I:  for  Greater  Vancouver's  require-  vailing  in  July  this  year  made  it  no;  ties  of  the  proposed  development 
hments  by  1947.  exception.  Nevertheless,  net  in-i„,-„„  ^  i,,. 


The  immedkate  erection  of  a  new  come  showed  a  gain  of  208. 52^^  over 


ties  of  the  proposed  development 
along  tlie  lines  suggested  by  Dexter 


FROM  MONTREAL 


S.S.  “QUEEN  ELEANOR”  SEPTEMBER  24th 


AUCKLAND,  WELLINGTON.  LYTTELTON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 


For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


while  additional  purifiers,  meters, 
i  governors  and  other  apparatus  will 
require  a  further  $150,000. 

wNie  Gain  In  Demand. 


j  man,  manager  of  the  Canadian  Bank  ‘ 
seven  of  Commerce,  Moncton,  N.B..  and  [ 
a  in- 1  Harold  Oughtred,  Industrial  Com-! 


!  gas  holder  of  3,000.000  cubic  feet  ca-  July,  1926,  profits,  after  all  charges  Gooper,  who  is  in  charge  of  the  pro- 1 
pacity  costing  $400,000  is  proposed,  being  $2,808  against  a  deficit  a  year  j  Posed  extensive  development  of  the  | 
A  new  water  gas  plant  with  a  daily  ago  of  $2,587.  Gross  operating  re- 1  waters  at  Pass.amaquoddy  Ray  1 

manufacturing  capacity  of  3.000.000  venue  was  $146,043.  compared  with  |  between  New  Brunswick  and  Maine, 
cubic  feet  and  costing  .$lh0,000  will  $146,686  in  .Tuly,  1926,  while  operat-  j  5Iatthc\\  I-odge.  director  of  tlie  (  an-: 
al. so  be  buiilt  beiside  the  present  plant,  ing  expenses  were  reduced  from  [  :wlian  National  Railways:  E.  Hoi- i 
i  while  additional  purifiers,  meters.  $127,954  to  $121,081.  i  nuin,  manager  of  the  Canadian  Bank  . 

I  i  governors  aji-d  other  Apparatus  will  The  Tiet  income  for  the  seven  |  of  Commerce,  Moncton,  N.B..  anrJ 
require  a  further  $150  000  months  of  1927  shows  an  in- 1  Harold  Oughtred,  Industrial  Com-! 

Giin  In  lintiiin.l  crease  of  246.20''!.  totalling  $93,326,  i  mlssioner  of  Moncton,  recently  vis- | 

compared  with  $26,928  in  the  first  I  Red  the  proposed  Passamaquoddy 
;  In  order  to  .arrange  for  the  con-  ggyen  moths  of  1926.  Gross  reve-  i  development,  a  study  of  which  Mr. 

struetion  of  these  units,  .lohn  Keillor,  168,757,  against  $1,120,-1  Cooper  has  been  making  for  nine! 

.  1  ga;s  en.gineer  for  the  company,  is  35^^  while  operating  expenses  came:  years,  and  where  to-day  engineers^ 

!  I  leaving 'for  England  within  the  next  $917,862  against  $936,303.  The  are  busy  at  work.  Mr.  Lodge,  who  ' 
few  days.  In  having  the  work  done  reduction  in  operating  expenses  for  j  is  interested  in  the  proposed  Petit- 1 
J  by  English  firms,  at  least  a  year  will  hoHj  July  and  seven  months  is  an ;  codiac  development,  speaks  enthu- : 

I  be  required,  and  whereas  some  time  encouraging  feature.  siastically  about  the  work  being  car- ^ 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

F reedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\VF.  II.4VK  I.OtWTKD  PI.AXTS  TO  THK  VALVE  OP 
Sl.',O0O,»KK)  IX  THE  I. -VST  TWO  YE.ARS  VXDER  THE 
.ABOA  E  IDE.AI.  COXDITIOXS. 

Southern  Canada  Power  Company 

230  (  orisline  BuUdins  MONTREAL 


could  be  saved  by  employing  United 
States  firms,  the  company  prefers 
to  patronize  British  institutions.  It 
is  essential  that  the  new  plant  be 
ready  for  operation  before  the  winter 
of  1928-29. 

“The  present  capacity  of  oair 
plant”,  said  Mr.  Keillor,  "is  approxi¬ 
mately  6.000,000  cubic  feet  a  day. 
The  maximum  demand  which  occurs 
in  winter  is  increasing  about  1,000,- 
000  cubic  feet  each  year  and  while  we 
ha\T  sufficient  capacity  to  carry  us 
through  the  present  winter,  addl- 


iging  feature.  siastically  about  the  work  being  car- 

- - - -  ■  ried  on  at  Passamaquoddy  by  Mr. ' 

PROVIDE  FOR  NEED  other  DoTolopments.  j  I 

/vri  firTnirTinn  TkAlirTin  electric  light  and  power  devol- 

llr  rllKInrK  ■  IlWrK  : Colchester  county,  N.S., 

*  UimilJlt  1  is  also  eligaglng  attention  at  the  | 

-  I  present  moment.  Walter  I.  Snook.  ■ 

Expansion  At  Kirkland  electrical  contractor,  is  promoting  j 


Mill  Expansion  At  Kirkla 

Lake  Will  Mean  Big  Addi-  i  establish  a  hydro  plant  i 

.  ®  ,  on  the  Waugh  River,  at  the  falls,  to  | 

bonal  Demand  provide  the  surrounding  district  with  1 

■ -  I  electrical  energy  and,  already,  some  ' 

KirklajKl  I>ake.  Fully  cognizant .  hundreds  of  residents  have  agreed  to  I 


tional  manufacturing  capacity  will  be  tremendous  expansion  taking  |,ge  jjjg  power.  In  this  connection  1 

required  before  the  following  se.ason,  the  Kirkland  Lake  gold  gjj  application  to  use  the  water  | 

Fxnansion  For  Future  camp  the  power  company  has  niade  course  is  to  be  heard  on  the  18th ' 

TV.  o  nneeAn  instant,  and  if  this  is  granted  it  is  i 


The  addition  of  a  new  3,000,000  Already  3000  horsepower  has  been  be  ready  by 

cubic  feet  plant  will  carry  ns  until  brought  in  from  the  Great  Northern  !  f-ufistniL  Mr  sLok  estiLt-s 
1932  when  we  will  need  a  further  in-  plant  at  Indian  Chutes,  and  it  was  j  S  is  enou,S°  power 

expected  that  this  would  Lake  Care  of  rovWe  SoSoOO  K.W.H.  per 

water  gas  set  on  the  new  site,  the  all  demands  until  fall. 


combined  capacity  being  5,500,000  Earlier  in  October  power  will  be  !  ”  I 

cubic  feet  a  day.  I'ltimately  we  ex-  available  from  the  Quinze  and  the  |  ®  1 

pect  to  have  plant  capacity  of  25,000,-  expectation  is  that  this  will  Pro- 1 
000  cubic  feet  a  day  there,  or  suffi-  vide  all  the  power  that  this  pro- 1 

cient  to  supply  Vancouver  until  1947.  mising  gold  camp  will  ever  want.  |  of  a  sum  not’ to^exceod  $‘>0  -  i 

The  new  gas  holder  will  be  of  a  By  next  S:pring  the  Quinze  plant  will  |  ’  construct  a  distribution  ser  I 

new  tj-pe  known  as  the  “tankless”,  have  a  capacity  of  over  40.000  h.p.  as 

as  it  will  not  float  in  water  as  the  compared  with  the  present  instilla- !  I 

present  Grandview  holders  do.  It  tion  of  22.000  h.p.  1  ®  development, 

will  be  half  as  laxge  again  as  the  During  the  balance  of  the  present  --  ncimnvci  1 

Grandview  tank,  having  a  capacity  of  year  producers  here  are  likely  to  i  WINNIPkl,  FlFlTRir 
I  3,000,000  cubic  feet  against  2,000,000  ;  want  consideraibly  more  i>ower  and  1  **  LiIjIjv  1  lllv  ' 

for  the  other.  1  already  the  Teck-Hughes  has  arrang- 1  FARNINH^  Af^AIN  IIP  1 

ALtogetber  there  wU  Ibe  an  ulti- |  ed  for  its  needs  for  the  300-ton  mill,  I  liillUllIlUJ  nUnlll  UI  : 

mate  expendituire  of  about  $5,600,000  I  which  will  bring  its  production  up  I  i 

on  the  Royal  City  mills  side  during  |  to  850  tons  a  day.  This  has  been  i  Earnings  for  the  month  of  July  of  } 
I  the  next  20  years,  while  proper-  |  contracted  for  the  middle  of  Novem- '  Winnipeg  Electric  Company  shTJVs  ' 
tionate  expenditures  will  be  going  on  |  ber.  ..  !  gross  earnings  of  $434,086;  net  reve-  i 

In  laying  mains  throughout  Vancou-  An  addition  is  being  made  to  Kirk-  '  nue,  $127,811;  fixed  charges  and  ! 
ver”.  land  Lake  substation,  which  will  ju.st  i  taxes,  after  deducting  other  income,  1 


year,  the  plans  calling  for  a  dam  ' 
giving  a  head  of  GO  feet.  i 

The  Municipal  Council  of  Digby,  ! 
N.S.,  has  ratified  a  resolution-author-  i 
izing  the  borrowing,  by  debenture  i 


LAKE  GF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

Irrsident  and  \1anaZini  Director  Vice-President  and  General  Manager 

I  R  ANK  S  XIEIGHE.N,  C.M.G.  WM.  W  .  HUTCHISOX 

Directors 

H.  .M.  BAI.LANTYIS'E  TANGREDE  BIEXVEXU  N.  J.  BREE.X’ 

HOX.  SIR  LO.MER  GOITN.  K.C..M.G.  GEO.  V.  HASTINGS 

W  .\I,TER  MOLSON  R.  W  .  REFORD  ABNER  KINGMAN  J.  K.  L.  ROiS 
Secretary!  Treasurer  Asst,  Treasurer 

M.  ».  HLTCHISON  T.  F.  McNALLY  A.  C.  McMILLA.N 


Electrical  Energy 


tionate  expenditures  will  be  going  on  !  beir. 
In  laying  mains  throughout  Vancou-  I  Ai 
ver”.  land 


the  American  Gas  Association,  at 
Chicago,  Otober  10  to  14. 

I  Up  to  this  time  gas  companies 
have  not  attempted  to  care  for  all 


RELIABLE 


CONTINTOF.S 


FNLDriTED 

'■ix  (Ri  II jdro-Klec-  ATnllablc  for  use  24  . 

'rh*  Power  pInntM  liourN  per  day  anil  Approximately  300»« 

larce  Me.ira  every  <In>.  Xo  re-  oOO  II.  P.  avuiluble. 
t'lant  Iteservc.  strictloii'M. 

FOR  POWER,  LIGHT  AND  OTHER  PURPOSES. 
/Generated  and  Distributed  by  the 

-VIontreal  Light,  Heat  &  Power  Consolidated 


GAS 


Xlnnafneturine  nnd  DlNlributlnK 
For  INDUSTRIAL  and  • 

KEtSIDENTI  AL  USKS  U  119  | 


'.ow  Rates  for  Service 


Dual  Service 


Inquiry  Reqneitted.  Addre.<i!,  to 

Power  Bid.,  S5  Craig  St.  WeNt. 
Tel.  Xluin  4040.  XIontreal. 


■ -  about  double  its  size,  and  this  should  i  $96,693;  net  income  from  operation, 

/'N  wj  wjf  be  ready  about  the  mididle  of  Septem- ,  $31,118;  monthly  proportion  Mani- 

\iQS  nOllSC  iiCClting  her.  ■  toba  Power  gtiarante*.  $14,139. 

ll/jf#  Rnniettv  present  time  a  steel  tower  j  After  taking  into  consediration  the 

N^*^**'  MxUpiUljr  f  transmission  line  is  being  built  increase  in  the  operating  expenses, 

Soy  Cos  EtlginCBTS  through  Teck-Hughes  and  Level  .  the  total  not  earnings  show  an  in- 

i  _ ®  Townships,  and  this  closely  follows  '  crease  of  over  $11,000  with  an  in- 

Universal  house  heating  by  gas  as  the  Nipissing,  Centrail  right  of  way  i  crease  in  nrt  income  from  o^ra- 

a  development  of  the  near  future  to  Chommis.  tion,  after  taking  care  of  all  fixed 

I  will  be  predicted  by  gas  engineers  |  i  <=tiargcs  of  approximately  $4,665. 

^  the  American  Gas  Association,  I  PAPER  CO.  CONTROLS  InFW  FXrHANCF  FOR 

Chicago,  Otober  10  to  14.  IUI7W  ITMri  AMR  DAWCD  i  LiAV/imilULi  ll/I\ 

I  Up  to  this  time  gas  companies  PUjiiI  LiIiuLAIiI/  1UiYliK{  NR  TFI FPHONF  FH  ! 

have  not  attempted  to  care  for  all  Boston.  —  International  Paper's  1  LiliLii  ni/liLi  vl/« 

house  heating  demands  because  of  extension  of  its  holdings  in  the  New  !  -  | 

severe  peak  load  conditions  in  the  England  Power  Association  until  it  Finamciai  Tim/s  j 

•  winter  months.  Any  additional  large  now  enjoys  control  of  this  Important ,  Saint  John,  N.B. — It  is  announced  i 
volume  business,  they  believed, would  utility  i.s  oau.dng  much  speculation  |  that  the  New  Brunswick  Telephone  i 
necessitate  expensive  enlargement  lu  Boston  financial  cirol'cs  as  to  the  •  Company  expect  to  have  their  new ' 
of  plant  and  distribution  facilities, '  jj;i(jjuate  relationship  between  the  I  building  completed  here  by  April  ! 
at  the  risk  of  the  new  equipment  ly-  organizations.  Formerly  the  next.  The  property  recently  ac- 1 
ing  idle  during  the  summer  months.  |  ownership  of  New  EngLand  Power  ’  quired  by  the  company  on  Union  j 
A  survey  recently  completed  j  pre.tty  widely  diffused  among  ,  Street  is  now  being  torn  down.  The  i 
shows  that  out  of  nearly  .500  ping-iaaid  and  New  York  company  announces  that  the  new! 

companies  located  m  key  cities  of :  utnity  interests.  !  structure  will  be  used  to  house  the ; 

the  country,  more  than  half  have  i  Commenting  on  the  possibiUties  of  |  automatic  equipment  which  the  com- 
thcir  peak  of  gas  consumption  dur- ,  change  in  awnorship  with  Inter-  pany  intends  to  Instal  here  about 
mg  those  months  when  there  is  n®  |  national  Paper  in  the  aiscendancy,  the  September  1st,  1928.  I 

house  heating.  !  United  States  Investor  says;  i  Contracts  for  the  new  equipment^ 

lO^J^r  cent ‘of  thf  I  indications.  Internatio- :  have  been  closed  with  the  Northern! 

can  take  on  a  Hrge  slfce  of  the  St-  become  imbued  with  Electric  Company,  Limited,  of  Mon(-| 

S  husinesf  wRhout  disturbing  accomplish  real,  and  tenders  for  the  new  build- I 

.  .  _ to  •«»  •  POWOT  QBVOloP'IH'C^lit  ITl  Ejn^DtHliU  '  — — - — --  ,  — .  — . . 

great  many  American  familie.s  of  i  .  _  _ 

- -  It  1®  necessary  to  maintain  a  firm  Mriir  mTIinrP  IM 


N.B.  TELEPHONE  CO. 

_  i 

Saint  John  Burraii  Tho  Financial  Timra  | 
Saint  John,  N.B. — It  is  announced  i 


Contracts  for  the  new  equipment  ] 


their  fuel  worries.  The  predicted  ‘ necessary  to  ma  main  a  firm  Mrrn  rFATIfpCC  IM 
oil  shortage  has  already  caused  a  Pow-  ULYY  rMlUKCd  IW 

I  great  deal  of  apprehension  among  ^s.socia  .on  As  may  readily 

'the  users  of  oil  burners,  and  the  pe-  niagiiied.  with  so  mauy  different  | 

riodic  coal  strikes  have  added  fur-  at  interest  in  an  enterprise., 

Iher  troubles  with  the  result  that  i  might  easily  arise  an  honest 


Ceble  Address:  “PATONMONT,  MONTREAL" 

Codes;  A.B.C.,  5th  and  6th  Editions, 

A.I.,  Western  Union  and  Bentley's 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


LOVEIL’S  DIRECTORY 


Travelling  Funds 

f  'THESE  are  easily  and  safely 
A  carried  In  the  form  of 
Travellers'  Cheques,  issued  by 
this  Bank  and  accepted  the 
world  over. 

'THE  identification  cards  is- 
sued  with  them  render 
them  both  safe  and  convenient. 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


After  All — Experience  is 

Important 

If  you  have  a  financial  or  business 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
> A  customers  solve  just  such  a  problem 

W  generations  of  experi- 


This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  $19,500,000 

Total  Assets  $245,000,000 


Cur  Montreal  Branch 


Hespecf 

Mutual  respect  as  between  a 
bankiu]^  institution  and  its  cus¬ 
tomers  is  the  soundest  basis  of 
a  friendly  business  relationship. 

With  this  relationship  firmly 
established,  there  follows  a 
mutual  understandin;^  of  view¬ 
points,  and  the  helpful  contacts 
that  for^o  a  supporting  iniluenco 
for  the  customer. 

Our  managers  have  sound  train¬ 
ing  in  business  finance.  They 
can  be  of  assistance  to  all  who 
deposit  money  or  desire  financial 
counsel. 


JOHN  R.  LAMB 

General  Manager 


Galvanizin 

— hot  process 


Sales  Offices; 

TORONTO;  33  Melinda  Street 
VANCOUVER :  722  Standard  Bank  Bldj 
V\  INNIPEG;  504-505  Lindsay  Bldj. 


MILLS  AT 

SHERBROOKE,  QUE. 


winter  .s.Tles  without  serioii.s  techni¬ 
cal  trouble  and  without  installing 
Minipment  that  would  otherwise  lie 
idle  a  portion  of  the  year. 


house  heating.”  | 

BIG  SALES  GAIN  FOR 
PUB.  SERVICE  OF  N-Y.l 


difference  of  opinion  .'is 


More  than  .%0  yeairiv  experieiiee  Im  our  isa.'iranlee  of  entire  viiIIm- 
fiietlon*  CaHlvnnixinu:  of  till  klnilN— Iron  and  Steel  < 

Chula*  ArchitceturnI  and  Murine  nnd  wrenerul  eiiKtoiii  ttork. 
Termn  on  nppllcutlon. 

A«k  for  cntnlo^ue  nnd  dcMcriptlve  matter  of  Kitchen  and  Dtilry 
IJtenMilN*  StoveM,  RefriureratorM,  plain  nnd  lithoa^riiplicd  Tinwtire, 
MoveltieM,  Tin  t'ana,  ^tev  RcprcMciitatlvCH  >vill  ctill  on  rciiiiewt. 


ESTAOLlSHKiO  1660 


Hoad  Office  nnd  Factory:  187  DelLsIe,  Street,  Montreal. 
York  lt!)0. 


MAPLE  LEAF 


INDUSTRIAL 


Lovell's  Montreal  Directory 
is  now  ready 

Owing  to  the  lunTy  demand  which  overtaxes  our  Bindery,  oiir 
reirular  delivery  will  not  comraence  for  several  days,  hut  copies 
may  he  obtained  by  sending  to  onr  office. 

JOHN  LOVELL  &  SON,  LIMITED 


Mstablinhed  IMR.% 


PUBLISHERS 

423-429  St.  Nicholas  Street,  iPhone  viuin  *0229 


MONTREAL 


iiBPr  rvf  AlPvmHpr  R  Evjme  pet  hobbles  a’long  this  line,  and,  i  <*•  u.  uy  Lo-,u.unt.u  *'>  me  lork  lt!)0. 

iLser  of  gas,  .says  Alexander  B.  1  '  .  .  “  '  va.ume,  seveir.'ij  new  features  which 

Macbeth,  president  of  the  associa-  °a-rv  ’.tf  nrani”  t«jshon.!d  prove  of  outstanding  interest  I 

tion.  ”1  his  survey  made  by  com-  carry  out  its  plans  . _  ^  reisearch  n(?cessarv  - - ^ 

petent  engineers  .shows  that  m.any  «  .1  for  the  compilation  of  the  directory, 

gas  companies  can  augment  their  L^as  Market  Necessary  1  estimate  of  the  non.il.ntion  hnib 

winter  sales  without  serious  technl-  For  Success  Coke  Plant  of  the  ffty  of  .Montreal  proper  and  of !  - - ^  - - - 

cal  trouble  and  without  installing  Snint  .loim  iturrao  'riip  E’inajiriui  Tim/H  Greater  Montreal,  is  given.  It  is  es'ti-  i** 

M|uipment  that  would  otherwise  lie  Saint  .John. — Hon.  Dr.  W.  E.  Fos-  mated  that  the  population  of  the  city 

idle  a  portion  of  the  year.  ter,  on  his  return  from  Ottawa,  con-  of  Montre<all  at  989,835,  and  with  the  iff 

“Present  indications  point  to  an  firmed  the  .statement  that  the  erec- ,  .iddlUon  of  Lachine,  Ville  I.-asa.lle,  B  HA  M  MA 

almost  universal  adoption  of  g.as  for  uon  here  of  the  proposed  coke  plant,  i  Long-utiiil,  Montreal  East,  Montreal  MwB.  wi  M  iBCsA  W* 

house  heating.  under  legislation  passed  at  flie  last  South,  Montreal  We.st,  Mount  Roya.l,  *  •MVaav  alVVi* 

- I  ses.sion  of  the  Federal  Parliament,  Outremont.  St.  I.ambert,  St.  Laurent,  INDUSTRIAL 

niF  QAIFQ  FAIN  FUR  depends  on  the  market  here  for  gas.  ^  St.  Pierre,  Verdun  .and  Westmount, 

Diu  unLLj  Unlil  rUA  ,  Until  tlm  matter  of  this  sale  and  dis-  they  bring  the  population  of  Greater  Ok  ®  Wg 

PUP  CFPVirF  AF  N  V  '‘'■ibiitlon  is  settled,  he  said,  matters  -  Mg,,, treal  to  1,129,783,  W  iul 

1  UD.  uLATlvlj  Ur  n. I.j-iee  at  a  stand.still.  '  The  introductory  p.ages  inrilude  an 

I  ~  T.  J  .  exhanoUve  tieatiise  cn  the  history  and  HIGHEST  QUALITY  —  BEST  SERVICE 

Sales  of  electric  energy  by  Public  1  Canadian  Credit  Is  'development  of  Montreal  as  a  centre  ,  ai  u  ,  r-  ,  o  -  -  ... 

Service  Electric  &  Gas  {  oinpany,  1  Sustained  in  New  York  of  tran.simrtation  with  up  to  date  in-  ttnyl  Alconol  Cologne  bpirits.  Denatured  Alcohol  (all  formulae) 

principal  operating  subsidiary  of,  sniui  Joim  itnn-uu  Tin-  rininichii  Times  ,1  formation  on  the  iK>rt  of  Montreril  .  . 

Public  Service  Corporivtion  of  New  |  Saint  Joliii.  On  passing  through  jimd  its  grain  handling  f.acilltic.i.  It  We  maintain  a  Technical  Service  Division  which 

Jersey,  totalled  6(>6, 160,632  k.  w.  h.  i  this  city  on  liis  way  home  from  New  j  points  to  tiie  transportation  proldenis  stands  ready  at  all  times  to  co-operatc  to  the 

during  the  first  six  months  of  1027,  I  York,  whore  lie  liad  Iieeii  in  connee- |  wbicii  co'nf:  ont  .Montroul  as  rc.g.ards  best  of  its  ability  with  the  trade 

compared  witli  sales  of  .513,232,592  '  tion  with  the  proposed  .$12,000,000  i  niovement  of  traffic  oil  the  eiiy  KtygtX 

k.w.h  r  ported  for  tlie  same  period  loan  for  Nova  ScoUa,  Premier  ;  streets,  and  Ibe  engineering  prolilcnis  PAMAniAM  TMTXTTCTDTAT  at  r'/'xurxi 

last  year.  The  increase  in  sales  was  Rhodes  said  that  tlie  credit  of  tlie  j  that  arisa  out  of  thus,  in  the  way  of  ALCUrlUC 

equal  to  more  than  18  iier  cent.  Maritimes  retains  it  staliility  on  the  I  need  of  tuvuels,  hridges,  .subways  TuTSiTSit,.  MONTREAL  ”  ’  *^CORBYVlLi  F 

The  larger  sales  reported  by  the  United  States  market.  “We  seem  to  a.nd  other  facilities  to  make  traffic  ''  TORONTO  WINNIPEG  Vancouver 

company  reflected  the  favorable  con-  he  looked  on  as  a  straight-forward,  move  more  rapidly.  ‘ 

ditions  which  prevail  in  the  com-  stable,  and  piirpo.scful  people  down  Montreal,  It  is  pointeil  out.  has  I— — — — . .  ———I 

pany’s  territory  from  a  business  here,”  lie  said.  Ho  had  found  ttie  large.st  f!nnin.r.ia.l  cjeairiiigs  of  anvl^ -  1 

standpoint,  ami  such  figures  are  ac-  that  financial  interests  in  NewYoik  city  in  (.'anudia.  and  atiout  one-third  ~~  =  - 1 

cepted  as  a  barometer  In  hanking  look  witli  favor  on  tlie  metliodlcal  of  the  tO'tal  clearings  of  all  C.ana.da.  purpo.ses  amounts  to  $811,228,218.  in  >  102  of  prop'„Mly  tliat  is  cxeiiipUJ 

and  investment  circles.  The  corpo-  development  of  these  provinces.  Its  assessed  valuation  for  taxation  addition  to  a  valuation  of  $249,006,- 1  from  taxation. 


HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operatc  to  the 
.  best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

g  MONTREAL  CORBYVILLE 

TORONTO  WINNIPEG  VANCOUVER 


THE  FINANCIAL  TIMES.  MONTREAL.  .SEPTEMBER  9.  1927. 


We  deal  in — 

C.P.R.  4M% . 1944 

Bell  Telephone  5%.  ...  19.S7 
Quebec  Power  Co.  6%  .  1953 

Quebec  Rly.  5''^ . 1939 

Wayagamack  6% . 1951 

Wayagamack  6H%.  . .  .1930 
Montreal  Tramways  5%  1941 
Montreal  Tramways  5%  1955 
Duke-Price  Power  6%.  1966 
Manitoba  Power  5H%.1951 
Lauren  tide  Power  5^%  1946 
Montreal  Power  5%. . . .  1951 
United  Securities  5^%  1952 
Gatineau  Power  5%. .  .1956 
Gatineau  Power  6%. .  .1941 
Anticosti  Corp.  6l^%.  .1941 
Anticosti  Corp.  7% 

Preferred  Shares . 

Canada  Steamship  6%.  1941 
International  Paper  6%  1941 

At  all  times  we  are  prepared  to 
submit  satisfactory  bids  for  the 
purchase,  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 

RENE-T.LECLERC 

I  ncerporatad 

Montreal:*  160,  St.  Jamas  St. 
Quebec:-  71,  St.  Pater  St. 

(eSTABLISlUD  IMl) 
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Government, 

Provincial 

Municipal 

and 

Corporation 

Securities 


LVDUSTRIAL 

FINANCING 


Members 

Toronto  Stock  Exchange 


R,  A.  DALY  &  CO. 

BAVK  or  TORoirro  buclodto 

TORONTO 


Montreal  Island  Power 
Company 

Fll•^t  Mortcoee  Sinking 
Fund  Gold  BnndK  dne  in.*.? 
Interest  parnhlr  l.t  Mar 
and  Sovenihcr. 

Thi,"!  Company  hn.s  bepn 
formed  for  the  purpo.co  of 
dovolopine'  n  water  powor 
on  the  nivirro  dp.a  Prairio, 
aho\it  sovrii  inilo.s  from  <lio 
oontre  of  the  i-ity  of  Mont¬ 
real 

The  Montreal  Power  Com¬ 
pany  has  rontrarted  to  take 
all  the  power  developed. 

Earli  Jl.nnn  Bond  rarrie.a 
.share  warrant.s  entitlinpr  the 
holder  to  pnrrha.se  two 
shares  of  the  ( •ommon  Stork 
at  $40, nn  per  share  if  rxer- 
ri.sed  on  or  before  May  l.=t, 

Price  Ih1  and  aremed 
Intcrc.at. 

Barrett  &  Wood 

LIMITED 

Tnvestment  Securities 

120  St.  James  Street, 
Montreal 

Telephone  MAtn  7000  j 


NOVA  SCOTIA  GETS 
HIGH  PRICE  FOR 
NEW  YORK  ISSUE 


■  cotfAaw  NEW  BUILDING  ON 

C<^"<^daMalhne 

Toronto,  ,^n  issne  of  inn  non  vli/illj  Of*  1  \/  Dl!i 

FtNANfFD  snnN 

early  no.vt  v.rrk  by  .Mara  and  Mrf'ar-  ■  Illflllvljl/  Ul/l/ll 

Ihy.  the  iinde-writina  firm.  Thin  i?  '  .  -  ._ 


Maritime  Province  Enjoys  High  '*  interoMins  i.ssue.  affertins  an  ,  May 

f'  Cl  j*  •  r-'  J  i  nld-ertabli.shrd  hn.atne.s.s  with  which 

Credit  Standing  in  Canada  M„.,hew:.  family  has  hem  mn.i 


and  U.  S. 

DOMINION  FINANCING 


ly  Change  the  Trend 

the  Matthews  family  has  been  ron-i  Mtmlrcal  s  Business 

nectrd  for  many  years  Canada  .Malt-  Development 

ins:  Co.  was  nrsanised  in  .Tune,  tnnn  j  - 

It  has  plants  at  Calgary,  Winnipeg'  COST  ABOUT  .$700,000 

and  .Montreal.  The  authorized  rapi-  |  _  - 

tal  of  the  reorganized  rompany  is  Public  Issue  of  Bonrlr.  Will  Be 


Bond  Brevities 


I  IMNAN'ciAI,  conditions  are  broad- i 
ly  .sati.sfartory  .Money  and  capital  j 
are  plentiful,  honds  are  jn  a  .strong' 
:  po.sition  and,  rorporatlon  earnings  I 
;arr  still  evpanding. —.Moody's  inveg- j 
,  tor.*'  .Servlre. 


:  A.*.#.....,  ""  I  I'orsanizrn  rompan.%  is  ruoilC  ISSUC  or  onnrir.  will  LSe 

Amount  or  Refunding  Issue  to  enn  nnn  shares  of  no  par  value.  There  Made  —  Structure  of  11- 

j  Be  Made  This  Year  May  Be  will  he  iRl.tmn  shares  i.ssued  on  the  Storeys  For  Special  Convcn-' 

Reduced  by  Increase  in  Cur-j  *he  present  finaneing  ience  of  Railway  Sunnlv 

land  of  this  amount  100,000  .shares  J  i 

rent  Income  :  o^p  pi,f,iip  Several  of  ®  \ _  | 

I  - - -  i  the  members  of  the  board  of  direr-  .  _ _  .  .  I 

I  Toronto.  —  The  most  important  j  (ors  wlM  remain.  H.  C.  Hatch  has  be  n  inadr  ,,n  the  de- | 

inews  of  the  Canadian  government  i  joined  the  organization  and  will  tie  ’’’'’btion  of  old  building-  on  craig  j 
and  municipal  bond  market  during  "f  ‘he  active  directors.  There  street,  west  of  Virtoria  p,.p,  j 

.  ...  ,.  ,  V  I  "'ill  he  only  one  class  of  stock  and  paratory  to  the  rreeijnn  of  ;tn  i 

I  e  past  week  has  been  the  .saic  by  ,  ,jjp  pop^pany  ^as  no  bonds  or,ha.nk  elevep-storey  sfriirtnrr  tn  he  known  I 
.the  Province  of  Nova  Scotia  to  an  i  infioibtedncs.=  .  a.s  the  Railway  l-Arhange  linilding  i 

'  infernational  syndicate  of  $12,030.-!  - -  to  he  cspeeiallv  i|p\oirr|  to  railway 

1 000.  23  year  bonds.  Principal  aanniPffbi/9  rii/\  supply  concerns, 

jand  interest  payments  will  be  made  I  A  I  I  MLL  I  IIUI  III  Dimensions  of  the  new  huil.Img 

I  in  Halifax,  Toronto.  Montreal  or  j  vxiLllj  ITiLlljlIllU  1  vr  are  01  by  Oi  feet.  The  property 
’  N'pw'  3  ork  City.  The  price  obtained  |  1  |\nnAV7f^  O  g  I  S'tarts  immediately  east  of  The  Kl- 

,  by  the  province  was  07.4178  and  in- i  ApMI/llyll  llll  VAI  I*  |  nancial  Times  building.  It  will  he 
'forest.  This  represents  a  cost  ha- |  1  llV  T  Ll  Vl  Ufllllj  entirely  a  fireproof  strmliire.  The 

'sis  of  i.OSrf.  By  placing  this  loan'  -  |  exterior  will  be  of  brick  and  stone 

the  Province  of  .Vova  Scotia  ha.s  con-  Qugjjgj.  pyjp  ^  Mills  Not!  '‘'be  pvo.icct  now  in  hand  repre- 

solidatcd  several  debenture,  issues  ^  ,  /*  ,  ,  l.sentsthe  first  part  of  what  will  be 

of  moderate  dimensions  which  have  1  o  Oe  ADSOroea  Dy  U  j^ijn  greater  building.  The  plan  ts 

matured  or  been  retired  since  Aug-  Purchasers  to  have  an  elevon-storev  structure 


THH  bond  market  in  the  ah.senre 
of  important  new  offerings  has  hri-n 
charaeterized  chiefly  by  firm  price*, 
j  Tax-free  Dominion  of  Canada  i«- 
i '-lies  in  particular  eontinim  strong 
and  in  rorporation  issue.s  there  Is  a 
Be  well  sustained  demand  at  firm 
1  1-  prices.— Greenshield.s  A-  t'o. 


ience  of  Railway  Supply,  THK  biggest  factor  influeneing  the 
Houses,  anadian  bond  market  is  the  trend 

- -  .  I'’f  the  wheat  crop  in  the  W'est.  says 

'  .A  start  has  been  made  nii  the  de-  j  •I''*’  "'pekly  letter  of  .tlelyood.  Vonng,  i 

'up  molition  of  old  building-  on  craig'^'-ti''  s  *  i a’  k  remains  cheap 

b'^i  ,  ,  ''"e  and  should  be  rheaper  when  the! 

we  .street,  wrr-t  of  \  letona  'qu;jre.  pro-  I  Prop  money  filters  through  the  in- i 
ndj  paratory  to  the  ereeimn  of  an  j  dustrial  fabrie.  Good  bonds  are  not  ' 
nk  elevep-storey  strurtnre  to  he  know  n  i  now  in  plentiful  supply,  and  when 
a.^  the  Railwaj  Lvehange  Building,  j  this  increased  demand  comes  into' 
to  he  cspeeially  de4oief|  t„  railway  the  market,  higher  prices  will  result.  I 


I  supply  concerns. 

I  Dimensions  of  the  new  huil.Img 
jare  04  hy  04  feet.  The  pioperty 
I  .starts  immediately  east  of  The  Kl- 
!  nancial  Times  building.  It  w  ill  he 


Those  who  buy  bonds  now  will 
huil.Img  them  che^ip'er. 


the  .Province  of  .Vova  Scotia  ha-s  con¬ 
solidated  several  debenture,  issues 
of  moderate  dimensions  which  have 
matured  or  been  retired  since  Aug¬ 
ust  1st.  1026,  and  has  also  provided 
funds  to  finance  capital  expendi¬ 
tures  to  the  amount  of  $2,550,000, 


.siaris  immeaiaiciy  cast  of  The  IT-  a  igfPVFV  _  ,  ■ 

nanci.Tl  Times  building.  It  w  ill  he  markets  for  KoJcmmLt^^coSor^ ' 
rn  irely  a  treproof  strncit.re.  The  tion.  and  real  estate  securities  dur- 1 
ThT  t"  nl ,  the  past  month  reveals  veryTu- 


Notice  has  been  s-ent  out  by  the  Kinancial  Times 


repre-  tie  change  in  the  situation” 
sents  the  [irst  PO''*  "b^'  "ill  be  Hamilton,  Warner  &  f'o.,  in  the 

a  SI, II  greater  buildmg.  The  plan  Ts  fember  issue  of  the  Investmen: 


sents  the  firs,  part  of  w  hat  will  he  Hammon,^™  &  ”?he  sT/- 

a  St, II  greater  buildmg.  The  plan  Ts  fember  issue  of  the  InTWment  DD  ' ' 

I  to  have  an  eleven-storey  structure  Rest  ‘'Prices  hive  hcon 

extending  all  the  way  from  The  show  a  fendenev  to  move  higher  Ac-  ' 

'‘'-b.'-'  or  oourse.  has  had  a  season- : 


tures  to  the  amount  of  $..uo0.onn,  ,  Quebec  Pulp  andj'  fnada  far  and  Foundry  Company  able' lull  but  there  has  been  a  keen  ' 

The  price  obtained  by  the  province  „  ,,-ii  ,  ■  j  r  .t,  n-  structure  I/cases  out.-tandin"  how-  r  "as  "cen  a  Keen, 

to  tVio  sto-h  Bt-r.  tiH.v  rn  Pspcf  .Mills,  Limited,  of  thc  calling  '  laasc.-,  nui.  idiiiiin„,  now  demand  for  new  i.ssiies.  i 

!s  evidence  of  the  high  standing  cn- ,  ‘  ,  <’'pr,  prevent  immerimie  completion  Investment  eimir* 

toyed  by  Nova  Scotia  in  the  eyes  of  of  a  .special  general  meeting  of  Lf  the  whole.  The  initial  pro.ject  ,ep-  in  the  evnee La  are  mterested  | 

financiers  both  in  Canada  and  in  the  shareholders  for  October  3rd  at  3  resents  five-ninths  of  the  final  struc-  minion  ; 


Fnitcd  States.  The  fact  that  the  |  p.ni.  in  the  St.  Law'rence  Hall,  145  ture. 

Federal  Government  has  increased  ,  St.  .Tames  street,  .Montreal,  to  con- 1  The  prejent  proposition  r,ills  for 


minion  Government.  It  is  thought 
that  the  Government  will  negotiate! 
a  .short-term  issue  in  .Vew'  5'ork  and  ' 


ensures  the  Provincial  Government  mitted  to  the  management  of  the  ing  will  he  $I.2nn.f,fin.  I  wh'ieh^  ’ ‘s  portion  of  the 

having  a  well  balanced  budget.  company,  through' the  president.  A.  Backing  the  project  are  a  number  refund  it  'i<=  LLLs  ‘p  ; 

There  has  always  been  a  high  re-  Stewart  .Mc.Virhols.  This  offer  came  of  prominent  Montrealers,  including  the  total  vniiiL,»  "  .‘’"^'“/baf  ; 

I  gard  for  the  Province  of  Nova  Scotia 'jointly  from  .lohn  H.  Price,  presi-  Senator  Nathaniel  Curry,  chairman  n'’7  to‘ date  is  less^  hv”niLLson  onn '  ' 

in  Ihe  minds  of  bond  buyers  for  '  dent  of  Price  Bros.  &  Co.,  familcd.lof  the  board.  Canadian  Car  and  nnn  tson  hj  o\ei  $nn,nnn,- 

ycars  apart  from  the  present  im-  and  George  H.  .McKee,  president  of  j  Foundry  Company,  T.imited:  AV  W  !  same  nerind  a' veaT  ' 

provement  in  its  finances.  This  re- '  Porf  Alfred  Pulp  and  Paper  Corpor-  Butler,  president  of  the  (  anadian  ^  '  j 


Looking 
Back! 

C ATISFIED  customers  have 
largely  responsible  for 
the  progress  and  growth  of  this 
t;  Bank  for  nearly  sixty  years. 

To-day,  more  than  ever,  we 
i  /  try  to  bring  a  human  sympathy 
I  '  and  an  intimate  understanding 

f  4 into  our  daily  business  contacts. 

You  tcill  like  Banking 
at  thc  Ro^al 

The  UDyal  Bank 
of  Canada 


JAMES  RICHARDSON  &  SONS  UNITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direel  priv.nte  wires  in  Canada  ronnecting  intermediate  points  tre.st, 
to  the  P.TCific  Coast  and  East,  to  Montreal,  and  in  the  United  States, 
New  York  and  Chicago. 


years  apart  from  the  present  im-  and  George  H.  .McKee,  president  of  Foundry  Company,  T.imited:  AV,  W. 
provement  in  its  finances.  This  re- !  Porf  Alfred  Pulp  and  Paper  Corpor-  Butler,  president'  of  the  (  anadian 
gard  has  been  based  upon  the  well'ation.  Car  and  Foundry  (  nmpany.  Dim- 

known  eonservative  tendencies  in  |  Proxy  blanks  accompanying  the  ited;  AA'.  F.  Empey.  of  AA'.  F.  Empcy 
the  province.  The  average  resident  |  notice  of  meeting  are  in  the  names  Company,  president  of  the  Conimer- 
of  Nova  Scotia  is  not  so  venture- j  of  A.  Stewart  McNichols,  Hon.  Do- I  rial  Properties  Limited,  former  own- 


367  Main  Street,  WINNIPEG 


CANADA. 


mn.  Car  and  Foundry  (  ompanv.  Dim-  thi.-  nr-vivc  u..  j  -  ! 

Proxy  blanks  accompanying  the  ited;  AA'.  F.  Empey.  of  AA'.  F.'Empcv  tors  whieh  haa  hopn  "'rtf' 

ticc  of  meeting  are  in  the  names  Company,  president  of  the  Conimer-  increase  since  ’  the  nrtL  a  'u  ^  f  ’ 
A.  Stewart  McNichols.  Hon.  Do-  rial  Properties  Dimited.  former  own-  Lt  month  wa  LLrnewlL^^^ 


heavy  load  of  debt  to  his  shoulders.  !  in  their  letter  on  behalf  of  the  underwritten  the  bonds  of  the 

This  conservative  attitude  is  liked  '  board.  Messrs.  McNichols  and  Ray-  building.  There  will  he  approxiniate- 

by  bond  buyers.  All  factors  hav-,mond  say:  "A-our  directors  are  un-  ly  ino.OOO  .square  feet  in  the  initial  I  TeRTng 'fairirconrisf'e'nViv  L1nrp‘"th 

mg  a  bearing  on  the  situation  were  |  gnimous  in  recommending  the  ac-  huildang.  There  will  he  offiep;i  nnd  first  of  the  yea r--t hat  thLe^i^^^^ 


discount  rates  to  a  level.  Siirh 

action  hy  banka  in  the  Federal  Re-  j 
serve  system  emphasized  the  story  ^ 
which  the  bond  market  has  been 


Willison  Neely  Corporation 

Limited 


taken  into 


DEALERS  IN 


ceptance  of  this  offer  and  consider  ware  rooms,  with  store.s  on  the  thora  of  funds  still  availahle'for 


those  who  made  the  highest  bid  for  '  that  same  contains  the  best  terms  ground  floor 


the  recent  issue  of  .Vova  Scotia ,  that  could  be  obtained  under  the 


C’0”ds.  I  present  eircumstances.  said  Mr.  Empev  “It  is  a  fine  wide 

In  March,  1926.  the  Province  of  Keep  Distinct  Unit-  street  with  a  wide  lane  in  the  rear. 

I  Nova  Scotia  sold  $5.nnf),nnp,  ,  2-  “The  standing  and  successful  ex-  This  new  building  is  going  to  help 
j  year  honds  at  99.423  and  interest. !  perienee  in  the  paper  business  of  put  Craig  .street  on  the  map  AA  jfh 
!  The  cost  of  the  money  at  this  lime  j  price  Brothers  &  Company,  Dtdd.,  another  building  like  it  the  whole 
[was  4.80'%.  The  province  at  the  i  grid  Port  Alfred  Pulp  and  Paper  Cor-  tone  of  the  neighborhooft  would  be 
[present  time  called  for  alternative  pnration,  provide  a  satisfactory  safe-  changed. 


"Craig  street  is  a  coming  section,"  New  York 

said  Mr.  Empc.v  “It  is  a  fine  wide  |  _ 

street  with  a  wide  lane  in  the  rear.  '  ^ 


-National  Fjty  Bank  of 


Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 


I  bids  for  2-year  bonds  and  for  23-ycar  '  guard  that  the  eventual  holders  of  't  believe  Craig  street  is  going  to  i  _ _ _ 

[bonds.  Their  intention  obviously  -he  new  preferred  stock  will  receive  forge  ahead  faster  than  St.  .lames  '  OntJon  to  Tettnafor  IlnelBH  ' 

was  to  accept  the  tender  for  the  long  fair  and  equit.ible  treatment.  street,  and  will  put  St  .laniCo  street  *  ransfer  Under  Kc- . 

[dated  bonds  if  the  cost  basts  was  i  -i,  ,vas  stated  to  your  represenfa-  out  in  Ihe  long  run.  The  latter  is  too  valuabon  Law — Terms  Are 
I  low  enough,  as  proved  to  he  the  ^  tives.  in  die  course  of  the  negotia-  narrow,  t'raig  street  is  much  wider.  Favorable 

case,  otherwise  they  would  have  ae- !  fjons.  that  the  new  rompany  would  it  is  also  more  aecessihle  for  both  _ 

.  cept^ed  the  tender  for  the  2-.vrar  pe  operated  as  a  distinct  unit  and  uptown  and  downtown.  It  is  conven-  The  State  of  Hamburg  has  made  a 

bonds  and  watted  for  a  more  favoi-  ,  ,hat  the  properties  and  assets  would  ient  to  all  the  railw.-tys  and  financial  ra  h  n  Li  to  the  ^d  howLL  o^^^^ 

iahle  market  to  fund  the  debt  on  a  ,  he  developed  on  a  constructive  ha-  centres”  oL  »  k  a  u  ^  ,  a  L -L  °  ' 

long  term  basis.  Ui.  ••  Vv  fif  i  .•  r  .u-  '  al'(Tve  bonds,  holding  at  least  .M.50n._ 

I  n  u,.  rr  •  c  ■  u  COmpICllOn  Of  this  DeW  vaJlie  which  rash  offer  in  n,.jnr 

Puhhr  offering  of  he  issue  has(  Terms  of  the  propo.sed  purchase  building  Craig  street  w,!!  represent  j  [nLanleLis  mSe  LJoLhl^to 
rJ  i'"L  rL M,  1  n"  ^'ihmitted  to  the  nuite  a  contrast  with  its  condition  S  the  elehanL  o^^ 

'likely  that  the  public  will  he  able  to  shareholders  and  these  comprise  al-  of  a  decade  or  so  ago  „na»v  tL  L  ,  ^ 

:buy  them  to  yield  more  than  4.60^. ,  ^  have  enne  i.n'a.^'f!'  ' 


CASH  OFFER  FOR  I 
HAMBURG  BONDS 


Canadian  Pacific  Building 


Toronto 


Option  to  Transfer  Under  Re¬ 
valuation  Law — Terms  Are 

Favorable  | 

The  State  of  Hamburg  has  made  a 


buy  them  to  yield  more  than  4. 60--;. 

I  If  the  selling  s^mdirate  gel  a  lower 


It  tne  selling  s>'ndmate  get  a  lower  gcppp,.  Briefly  stated,  it  is  propoa-  on  Craig  street  and  its  continuation, 
price  than,  one  which  would  jicid'e^  to  form  a  new  company  which  st  Antoine  street  The  new  Alont- 
fhe  investor  |60e,  they  would  not'',,.),,  ;  pe,-  cent,  non-cumuta-  real  -l^Lmwav.rTerminal.  the  Can.L 

ha.ve  a  normal  profit.  ,ive  stock,  preferred  as  po  capital  dian  t  ar  and  Foundry  (  ompany 


ha.ve  a  normal  profit.  ,ive  stock,  preferred  as  pp  capital  dian  t  ar  and  Foundrv  (  or 

.Aftiniripal  Issiiob.  i  and  dividends,  not  otherwise  parti-  building.  The  Cg^.ette  building.'  the  ror'^At'Aftn -'Lach '  Lf 

The  fity  of  AA’clland  has  recently  ' non-voting,  redeemable  Canadian  Fairh.inks  Morse  Companv  ohove  is-iies  if  tvio  hnnas  t,at-a  i 
disposed  of  $36,000.  fUr  hond.s.  at  P"D  'o  the  extent  of  $7,000,000.  building  are  some  of  the  large  | 

100.33  and  interest.  The  recent  '  elosed  i.ssue.  and  junior  securities  at  buildings  on  this  thoroughfare 

sale  hy  the  Town  of  C  ochrane  of  S'"'--  I ‘po  diserel.inn  of  the  purchasers.  - - 

20-ycar  instalment  bonds. which  were  ^o  bonds  shall  be  issued  in  Conner-  p|.ey|(;|l  Loan  in  U.  S. 

I  Province  of  Ontario  guaranteed.  I ‘'oci  with  this  purchase,  but  may  he  .  Onne, 

I  amounting  to  $50.000  a,  99.:i12  and  in  the  general  way  for  the  's  rinaing  4_fppo 

I  interest,  was  equivalent  to  a  cost  na-  advantage  of  Ihe  rompany.  The  ,i.  ,  ,  o  ,  r- 

Isis  of  .6. or;.  This  might  well  pe'pnreha.sr  price  is  eomprised  of  $3.-  'Aashmr^on 

eonsinerrd  along  with  the  cost  or ,  ""S'P  •’’nri  the  $7,nnn,nnn  pre-  cmphat,can>  oppo-cd  to  the  ne 

borrowing  money  hy  the  City  of  ^  ferred  stork.  "AV  D- 


II  ding  Craig  street  wi!!  represent  j  instances  is  more  favorable  to  them 
life  a  contrast  with  its  condition  j  than  the  exchange  of  their  bond? 
a  decade  (ii  s(i  ago.  I  tinder  the  regular  exchange  prore- ' 

Many  new  buildings  have  gone  up  idurr  viz:  Reichsmark  2"  no  for 

1  ('raig  .street  and  its  continuation.  ,m..A00.— each  of  either  of  the  above  ' 
.  Antoine  street.  "The  new  .Aiont-  is'sn-'s  if  the  bonds  have  been  acquir-  i 
-al  Tramways  'Ternitnal.  the  ("ana-  j,,.  the  preseni  owner  prior  fo! 

.Vovemher  Ist.  1910;  Reirhsmark  3  on ! 
Hiding.  -The  Gazette  building,  the  M.sno.-earh  of  either  of  the 
inariian  tairhanks  Morse  C  ompany  if  I 

1  ding  are  some  of  the  l.arge  g^q^ipeH  hy  the  present  owner  he- 
ildings  on  thus  thoroughfare.  xovember  Ist.  1919  and  -lune 

French  Loan  in  U.  S.  ^  ^  Bordholders  wt.shing  to  iv.ail  them- 

I.s  Findinir  Opposition  S“lves  of  the  above  offer  may  file  .a.p- 

-  plications  withont  delay,  with  the. 

AA'ar-hinrton  Senator  Borah  is  sPpecial  (  rimmisc-ioner  for  German 
iphatically  oppos'Cd  In  the  negotia-  Government  I/oans,  42  Broadway, 


Money  is  Power 

You  have  power  in  pro¬ 
portion  to  the  money  you 


$  1  n  saved  iVach  week  and 
invested  in  High  -  Grade 
Bonds  yielding  6  per  rent, 
will  amount  fo  about  .$^0,- 
nOO  in  20  years. 

We  sell  High-Grade  Pieiids 
for  cash,  or  on  systematic 
Monthly  Savings  Plan, 

Send  for  plan  “S" 


'.ROBINSONLt 

Jnycctmrni  Rotikas 

136  ST.  JAMt  S  .STRF'l.r. 
MONTREAL 


IWrlland  Jind  thr  Provinro  of  Nova 
I  Scoti;i.  hy  anyone  desiring  to  size  tip 
jthe  state  of  the  hnnd  market  to-day. 
The  on-Iy  conTliision  to  he  nrriverl  at 
is  that,  the  market  continues  to  be 
strong  with  no  .sign  of  weakness. 

Now  that  the  .Alinister  of  Finance 
I  of  the  Dominion  of  Canada  is  hack 
i  from  his  trip  to  Great  Britain  it  is 
i  probable  that  some  more  activity 


Three  Rivers  Defeats 

By-laws  For  Borrow'in" 


AA'ar-hinrton  Senator  Borah  is  «Pppcia.I  (  rimmisc-ion 
emphatically  oppor'Cd  In  the  negotia-  Government  I/oans, 
tion  of  any  new  loan  hy  Fr,anre  in  New  A'ork.  .V.  A', 
the  I’nited  St.ate.r  at  this  time,  so  in-  The  Bonds,  toget 
dirating  in  a  letter  to  Seeretary  Kel-  .and  renew  al  sheets. 


.surgertinc  discouTagement  of  s-s.^inn  ihroker'i 


The  Bonds,  together  woth  eoupon 
nd  renew  al  sheets,  proof  of  old  pos- 


sueh  .a  loan  ''until  the  two  Govern-  list  of  number,';,  have  tn  arrompany 
ments  have  reaehed  an  agreement  the  appijratlons.  I 

dative  to  the  adjustment  of  the  Thi.s  rash  offer  is  a’sn  open  to  |  Th 
•eneh  debt  "  tbo,;p  bondholder-,  who  have  already  Qi|e| 

The  Senator  from  Idaho  assumes  fi-ier]  their  applic.alion,;  for  the  ex  ne.-oi 
at  an>  .Ameriran  private  hanking  !  eh.inre  of  the-'r  hond;-  under  the  R.~  r.ri 


Three  Rivers.— The  defeat  of  three  relative  to  the  adjustment  of  th 
municipal  by-laws  to  borrow  one  French  debt" 

mtHton  and  a  quarter  dollars  seems  The  Senator  from  Idaho  assume 
to  he  assured  hy  Thursday's  vote  that  ann  .Ameriran  private  hankin; 


BRING  IN  THIRD 

UNIT  AT  FARMERS 


thirrj  unit  in 


to  ho  assiirofl  hy  ThiirFfiavB  voto  that  nn>  .Amorimn  private  hankin?  I  rhans'o  of  tho’i 
Property  owners  representing  $.5,-  interests  that  may  be  approached  by  |  va'’iiation  Daw 


Qijrhor.  hydro  r'Vctrir  plant  of  li-Hi- 
F'nwrr  t  nmp,»ny  h'4  .  h^rn  fmn 
r.rl  o\  r*!*  •<Tiirj  ic;  .-npp1>inC  powor  tn  th‘' 


Rank  Rf'uc'ipt  r^Hlinr'.'ui  mill  of  t  fnf^^rnB- 


will  ho  the  rcPiiJt  in  nrfrotiations  for  I  mnniripal  nsarf;r-rnpnt  vnt-  vrp7-ps*^nf otirpR  of  tho  Fronrh  Gov-  oht-iinpd  whrn  dppof^itin?  tho  hnnriA.  tion;Ti  paprr  <  ompany  i  hr  fi 

tho  flotation  hv  tho  Dominion  of  |  nsninst  thr*  hy-law?;.  whirh  wrro  ,  rrnmpnt  Fpokinz  such  a  loan  will  and  ,t1~o  thr  ** r>rot':.inn  "  of  thr  St  rtr  ,  unit  wai?;  put  m  oprratmn  on  M  t\ 


I  tho  flotation  bv  thr  Dominion  of  .  .  ,•  . 

I  r.  J  r  i-  j  J  .s  X  It  1  approvrd  bv  onlv  ono  rmn< 

K  anada  of  honds  iTfimrcd  totallinc  :  '  :  .  *  _ 

Romowhoro  in  tlip  nrichhorhood  ofj^^'^.''  ■  i  .  .  - 

.tinnnnnnnn  for  Dominion  of  Canada  .  $-09,5.50  m  muniripal  assess-  prov,a,l  will  not  be  g.ven, 

I  purposes  before  the  end  of  the  veai.  i  "‘L'l  '  ,  j  i  »  h  i  State  Dep.irtment  has  no  au- 

!  Possibly  this  .sum  mav  he  materiallv  I  I  v"  ^ 

reduced  by  the  .splendid  savings  [ 
w-hirh  the  Dominion  Government  a  re  ' ^  ‘ 

I  steadily  eifecting  hv  the  result  of  | Mador  .lanvler  Rheau 

their  receints  exccct^in-  their  exnen-  Aldermen  Ryan.  T 

rneit  i  eceipis  excccain„  tneii  expen  ,  pj,, 

The^NovuSeotia  bonds  were  float- 1  Association  on  t 

ed  at  a  prir«  which  speaks  well  for  c  "IT;  „ 

the  success  of  the  Dominion  issue  I  arainat  ih.op  on  iho 

when  it  is  placed  on  the  market.  I  i  '  t  p",!  -L 


one  hundred  and  scrund  the  .‘'tatc  Department  for  its  of  Hamburg,  granting  old  po 


owners  repre-  g.p^roval,  and  hopp.s  that  such  ap-  privilege-,  ff  gii-e.ad'  i-e-'pjvpd.  h.-t.s  to 


-i-an  .and  the  .second  on  .Inly  2 


he  filed  with  the  .apj- 
raeih  p.a.vmen-t  \f 
sneh  "fieeision''  mnet 


e-,  if  glre.a.d;  re-'eived.  h.-t.s  to  The  F.armers  powerhonse  is  -.le 
w  ith  the  .apptie.ation  for  the  signed  for  five  geperaiovs  of  2 1  (inn 
.a.vmen-t  \pp1ii’,anls  filing  hor.‘ epo\,-e'r  r.-irh.  of  who-h  four  will 
eeision''  miiet  e\pre  s.’y  s|,i|e  he  in  t.ii'led  inMrt.lly,  The  fifth  unit 
after  a,  short  biit  brisk  hustings  ram-  negotiation  of  private  loans  ip  the  that  they  w  aive  a’l  etaims  for  "laraw  will  he  in  l-illed  as  :  oon  a-  the  de 

paign  with  Mayor  Bettez  and  Alder-  Utltted  States,  hut  the  established  ing  Rights"  and  Doan  Diqiitdation  maii-l  for  elorfrie  energy  tu.'-ftfie:-  it 

men  Aladot.  .Tanvier  Rheaulf  on  one  practice  of  recent  years  has  been  for  Debt.  i  Thre-^  units  in  the  1  heisea.  jiower 

side,  and  Aldermen  Ryan.  T-oranger,  hankers  informally  to  aseert.a.in.  in  Move  detailed  information  and  the  hoti.'-e  of  the  1  ompany.  a  mile  .a.bovr 

Gr.avel,  and  the  newly  cslahlished  gdvance  of  any  .‘■neh  loan,  whether  peces-ary  blanks  for  filing  of  app!i-  Farinrr:-.  are  also  in  oprration.  gjv 

(  ilizens  Association  on  the  other  State  Department  looked  upon  it  cation-,  may  be  obtained  at  the  office  ing  the  company  in  the  two  plant:-  a 
•  !  ,  !i  ij  J  "'ith  approval,  and  if  not,  to  rrfu.se  of  the  Special  Comipis'sinnrr  for  Ger- j  total  of  s'ix  unit:;  npcfating  of  an  ag 


They  Were  Made 
For  You 

For  centtirte.s,  a  first  mortgage 
upon  land  and  btitlding.s  upon 
It,  has  beep  the  best  senirity 
known  for  money 
There  1;,  no  better  scrunty  to- 
da.v  than  a  fir.st  mortgage  upon 
choice,  incopie-pi  odili'ing  pro¬ 
perties,  welDlorated,  in  grow, 
ing  citie.s 

Rut  only  large  financial  insti¬ 
tutions  or  men  of  gre.pf  we.atih 
can  piUrhase  a  mortgage,  ip. 
It.s  eptitety.  OP  so  immen.sel  v 
v.aitiahle  a  properl.' 

Fnited  First  .Moitga.ge  Bonds 
are,  in  effect,  fractional  part.s 
of  lust  siirh  mortgage-,  on  inst 
^.iieh  propertie.c  R\  me;jns  of 
Iho.so  hond.'-  'Oil  ean  entov  Ihe 
same  high  grade  of  ;-ei-iirity 
and.  in  proportion  to  the 
amount  of  your  purrhase,  the 
same  high  ineome  return  a', 
one  time,  onl.i  gre,at  capitali.st.s 
could 

Denominafions,  $50.  $100, 

$2.50.  $.500,  and  $1,000, 

Maftirifirs,  3  to  7  nr  12 


United  BondCompony 


Impel  ini  Rank  Building 
VVIND.SOR 


The  municipal  eouneil  t^'cided  ^gj^p  Cfip 

three  against  three  on  the  hy-laws  j  _ _ _  . . 

when  called  upon  to  vote  and  Mayor  I  Smith  &  Co.  is 

Bettez  had  to  cast  his  dccidin?  vote.  ",  ^  mt  ^ 


m^n  Go^•rrn^l^^r  l./oans  at  42  Broad- 1  ;:iQ?nto  capjirity  of 


wny.  Now  York,  N.  Y. 


Investors  read 

(She  yinancfal  Omes 


Pierce  &  Co.  Make  Deal  ,nc.uz.  ..a.,  u,  u;c.u.u„  .-u. 

With  Vancouver  House' SF.TTLI.AIKXT  FLAX  A  Sm  ES.s. 

_  [  AA'inntpeg. — On  hi.s  return  from  an 


Name  of  New  Company  _ 

Change  in  name  of  another  old  i 


Announeement  of  a  ;  •n-'ipection  tour  of  the  settlements  e'st.ablished  banking  firm  is  effected 
P.  Cl.ark  &  Co.  fA’ari- '  mode  hy  the  Canada  Colonization  As-  this  week  h'  the  announcement  of 
I  E  A  Pierre  &  Co  |  soeiation  in  the  west,  R.  C.  Duncan,  Peabody.  Smith  A-  <  o.,  Tne,,  that  it 


deal  hetwecTi  R.  P.  Cl.ark  &  Co.  fA'ari- 
couver)  Did.  and  E.  A.  Pierce  &  Co., 


List  of  Tenders 

T’ROVfM  F.  OF  >0V\  .'*F0T1\. 

■An  international  syndicate  headed 


pow  rr. 

Tlie  I'armcrs  sitilion  ntilizrs  ;i 
gross  Itraid  of  sixt.,v-si\  feet,  the  na- 
tura.I  hca-l  bring  augmented  by  a  re. 
la.tivciy  low  roncreie  dam  Iniiit 
acros.5  tlie  naMir.ii  lied  of  the  ■.■trraiii. 
i  he  pow,rhou.  .e  on  Hie  otst  hank  wa.? 
erected  on  dry  Land,  thus  ehminating 
evpen.'ive  coffer. dam m Ing  opr ra- j 


menibers  ofthrNe"  cx-  assistant  manager,  brings  a  good  ac-  .sueeerds  fo  the  business  of  Peabody,  by  Diilon.  Read  &  Co.,  and  Hnniinion  rvpen.dve  cnffer-dainming  opera- 

ran.gr  whe.4v  the  latter  w"l1t4  I  count  of  conditions  of  the  new  set-  Hotighteling  *  Co.,  New  York.  The  ^fcnnties  Corp^  was  g.^-gn^pd  the  .tons, 

over  arid  operate  the  stock  and  com- i  I-lers.  Prospects  in  Alberta,  he  said,  original!  firm  of  Peabody  Houghtel-  $l-.d,a0.f'n(  ,  4  --.  ..a-jear  bond  ts- 

o\er  and  opeiate  the  stock  anil  coni  |  gagf jp„i.,,.iv  bright  On  the  iuR  <^-  Compati'..  one  of  the  n'lde.sf  sue  of  the  Province  of  Nova  Scotia,  l||ri|  rADNIMrC  CHD 

r4  4ue4Tls4l4^^  'a'-m  at  Naniaka,  of  investment  hous-s  in  the  west,  was  their  price  being  .Another  HIGH  lAKNINGo  fOK 

i4Ven44cs  ,.rits  bond  4i  4ee  13.909  ae^^^^  established  in  (  hicago  in  1865  and  s.vndicatc  composed  ot  B  .air  &  o  PHI  P  fH 

IrcalcstS  and  ra‘nadi4  ^^^dc^ices  of  the  association,  in  1919  extended  its  activities  hy  (base  Secunlies  (  orp..  D.  H.  Rol-  IVllOjljl^UUl  lULl  tU. 


sf's  in  the  west,  was  their  price  being  97.4178.  Another 
(  hicago  in  1865  and  syndicate  composed  of  Biair  &  Co., 


partment,  is  made  by  General  R.  P. 
ULark.  ! 


13,000  acres,  colonized  under  the  ati-  established  in  (  hicago  in  IShj  and  syndicate  composen  ot  tsiair  t  o., 
spices  of  the  association,  by  36  fani-  in  1919  extended  its  activities  hy  Chase  Securities  ("orp..  E.  H.  Rol- 
ilies.  the  settlers  expect  to  pa.v  off  opening  a  .New  A'ork  office.  This  lins  &  (  o..  Illinois  Merchants  rrust. 
$50,000  of  their  indebtedness  Ih's  office  was  later  incorporated  as  a  .AIcDcod.  Ytiting,  AA'cir  &  Co.,  A\'.  R. 


Increase  the 

Income  From 

Your  Property 

by  placing  your  affairs  in 
the  hands  of  experienced 
executives.  A  very  inter¬ 
esting  booklet,  ‘*Your 
Property  Income**,  ex¬ 
plains  this  service  in 
detail. 

A,  copy  will  he  mailed  upon 
request, 

THE 

Sterling 

Trusts 

Corporation 

lO-lJ  East  Kin*  St..  TORONTO 
Branch:— REGINA 


On  August  1.  E.  A.  Pierce  &  Go.  year.  ,  Settlements  made  hy  the  a^-  No'v  A  ork  organizat  on 

acquired  the  stock  and  commodity  aociation  in  the  Drthbr.dge  dtstritd  j  busmess  the  nc'v  ^ 

department  of  Waghorn.  Gwynn  are  so  successful  thiR  it  ha.s  hern  cec^s.  Ihe  ^ 

^  I  rircificd  to  increase  them  l>v  2o  fam- j  continue  under  the  ong:i 

M.  E.  Pinckard.  a  partner  of  the  _ I  Pcahody.  Houghteling_& 

big  New  A'ork  firm,  which  has  bran- 1  j _ _ — - - 

ortL'unucd'Ssrnd  ca4dm4^^  LessoTis  FroTii  Judge  Gary*s  Will 

nounces  that  his  firm  will  retain  the  [  _ _ 

present  staff  of  R.  P.  Clark’s  stock  I  .  •  , 

and  commo'dity  business.  |  Of  interest  to  investors  is  the  tin-  "They  .should  reject 


which  Compton  &  Co.,  .lohnston  &  AVard, 


According  to  roliiible  advices  caru-j 
ings  of  thc  .Missisqiioi  Pulp  &■  Paper  i 


Of  interest  to  investors  is  the  ttn- 
vice  contained  in  the  will  ot  Jud,ge 
JOINS  II.  II.  KOItlXSON  &  (  0.  Ggrj.  his  licirs; 

Grahiiiu  I>e\vis  wlio  has  been  con-  “'rhat  tlicv  steadfastlv  decline  (o 
nccted  with  the  Equ'itable  Sec.rities  „hlisations  of 

Corporation  in  the  pasit.  has  s('vT.;rd 

his  connection.s  with  that  firm  to  be-  ,hat  they  re- 

come  associated  with  H.  B.  Robinson  _ 


"They  should  reject  any  repre¬ 
sentations  or  opinions  of  others  it 
involved  in  iiiiy  doubt.  They  wilt 
he  approaclied  frciiuently  with  sn,g-. 
gestions  for  investment  tliat  are 


sign  au.v  bonds  or  obligations  of  not  entitled  to  lie  relied  upon  from 
iiny  kind  as  stirety  for  any  other  a  business  standpoint: 


ll  tee  V-ompanv  of  New  York.  Wood,  i  orders  booked  arc  calculated  to  keep 
'  Gundy  &  Co'.,  Royal  Bank  of  Canada  "ood  pulp  and  paper  mills  oper¬ 
and  Eastern  Securities  4'ompan.v,  j  J<tcd  at  full  capacity  for  tlie  remain- 
Dtd,.  hid  95.55.  ‘'or  of  the  year. 

_ _  Net  ciirnings  for  1927  after  all 

TOIVV  OF  AVFI,I,.1ND.  I  ctiargcs,  arc  expected  to  reach  $325.- 

Au  issue  of  S36.000.  5'"j .  30-instal- 1  990  (»'  close  to  6  limes  dividend  fo¬ 
ment  school  deh'entures  of  the  muni-  !  quiremcnls  on  the  $800,000  par  value 
cipality  of  Welland  has  been  award-!  of  preferred  stock  outstanding, 
ed  to  R.  A.  Daly  &  Company  at;  -  - . --  -  — 


100.33.  Tenders  follow: 
R.  A.  Daly  &  Co . 


come  associated  with  H.  B.  Robinson 
&  I'o.  Dimited.  Investment  Bankers, 
136  St.  .lames  Street. 

■Mr.  Dewis.  who  is  the  son  of  .Mr. 
James  G.  Dewis,  President  of  Dewis 


person  or  persons;  th;it  they  re-  Here.  New  A'ork  hankers  point  5',^'  .  (iii '■a 

ffitin  'from  antid'pating  their  in-  out,  is  an  epitome  of  investment  Bconsf'-  -  Rtohe 

come  in  any  respect;  that  llicy  re-  iind  financial  wisdom  that  would  '■‘'•'‘'om  oo'iL 

fuse  to  make  tiny  loans  except  on  he  a  fine  insert  in  every  will.  Keep-  ^  . 99  nt 

Ihe  ba.sis  ot  first-class,  well-known  ing  money  once  earned  or  received.  o(5d,  Gund.v  &  o . 


ilMi  DFMWD  FOR  II.C,  I’Ol.FS. 

A'ernon. — Twenty  trucks,  operat- 
ng  twenty-four  liour.s,  are  hauling 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilitiea 
Inidustrial 


\fersainep|idricaiit! 

Head  Office  j 

Versailles  Building,  Montrea'  i 

Tel.  Main  7089 


lion  .SFTI'I.FIIS  SIK  FFD. 

I.elhbridge.— The  Canada  Coloniz¬ 
ation  A.-;sociation  has  been  so  suc¬ 
cessful  in  the  Dethhridgo  district 
that  it  has  been  decided  to  place  an¬ 
other  25  families  there  thi.s  fall. 


telegraph  and  telephone  poles  into  Qne  of ‘the  pre.sont  settlers  has  plac- 
Duml.y  from  camps  in  I  rinrty  A  al-  g„„g,.  -g 


ley  and  Sugar  Dake  county 


James  G.  Dewis,  Pre.sideiU  of  Lewis  g^,,]  tiiat  they  invaria.bly  as  he  saw  it.  looms  iarger  than  t!' . j  driver  hauled  thirty-thtoe  poles  in  ,gnf|''4rT''smaM  iTains'^om  whRh 

Bros.,  Monti^al.  IS  well  and  fax  orahb  ,0  invest  in  any  untried  or  earning  it.  and  luR  advice  on  th?  ^  .  U^e  load  over  mountain  roads.  Near-  returns"  this  fall  should  he  close 


known  on  Uie  Street.  He  is  "'‘^‘De'd  gg^urltlcs  or  property  or  point  is  something  that  can  be  ^/*irdner  &  Co . 

every  success  in  his  new  e’ldeavours )  business.  I  treasured.  1  ^  . «••••  ■  ■  ■  * 

by  his  many  friends  and  associates.  "  ‘Fry,  Mills,  Spence .  98.577 


ly  every  day  sees  a  trainload  of 
poles  leaving  Lumby. 


his  returns  this  fall  should  he  close 
[to  $15.0(-10.  There  are  eight  families 
now  working  for  him. 


JUNE  REVENUES 
OF  RAILROADS 
AGAIN  LOWER 

Freisrht  »hd  Pauenver  Traffic 
on  Both  Roads  Show 
Decline 

EXPENSES  HIGHER  ! 

United  States  Lines  Reveals  i 
Good  Gain  in  Eamines  — 

Lower  Grain  Traffic  Chiefly 
Responsible  For  Reduction  in 
Freieht  Revenues. 

Apfordina:  to  fiKtirps  compilprl  oy 
thp  Dominion  Btirpati  of  Ptatistir^.  ' 
oppratlng  revenups  of  Canadian  rail-j 
roads  for  .Iiinp  wprp  hpinw  thosp  of 
Tunp,  I'v  $l.dCr).S4ti.  or  C.fi  prr^  S.  . 

ppnt  .  hut  wprp  ronsidera.bl V  ovori^*^  Millp 

,  vpr.  wri' 

thoFp  of  ,tunp,  1f>22  to  102")  inrlu- 
?}vp. 

FVplchf  traffir  rras  liRhtpr 
last  vpar  hr  R..i  ppr  cpnt..  thr  I 

traffic  pspprially  hpine  hshtpr.  IlIlJll 
lariPlr  rtiip  to  thp  vpry  hpavy  movn-i  ■ 

rri'nt  in  1f>2fi.  Passpncpr  rpvpnu''!-  I  A  I 
dpflinpd  hy  $Sfi.2.i7  for  a  reduction  of  Vill 
onp  per  rent  in  passenser  traffic. 

Operatine  expenses  shoAced  an  in-i  Imp|.ov 
rrp^sp  of  $1.11S.Rn2.  nr  3.S  per  rent., 
maintenance  of  equipment  increas-i 
ine  hy  $fiS5.2n1.  or  P.5  per  cent  .  and^ 
transportation  expenses  increasin.? 

.sliffhtly  despite  the  llchter  traffic.  Toreutn 
The  total  pay  roll  increased  hy  .tTfiO  -  | 

R6P.  or  fl..a  per  cent,  for  an  '  pra^lpf,. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  9,  1927. 


I BRIGHT  FACTORS  Chain  Stores  Among  Greatest  of 
IN  OUTLOOK  FOR  Modem  Economic  Developments 

VMDFDVAI  All  F'A  of  Leading  Chain  Organizations  Reveal  That  System  Hf 

IHIrLiKlAL  UIL  LU.  simplified  Merchandising  Problw  —  Expansion  in  Open 


S.  V..  Mil, I  KK. 


Wide  Gain  in  Output  of  Inter¬ 
national  Pete.  During  Cur¬ 
rent  Year 

MAY  INCREASE  DIVIDEND 

Big  Hidden  Equity  in  Holdings 
of  Producing  Subsidiary  — 
Huge  Profits  From  Hold  of 
Stock  Over  12  Year  Period 

n<ir-nn  The  Flnnnrlnl  TImV’ 

Toronto.  Various  rcn.'-nns  may  he 
piven  for  the  increa-ed  interest 
‘^hown  in  Impcrinl  Oil  shares,  which 
ntt.'iined  .a  price  of  over  .55  this  week. 


Review  of  Leading  Chain  Organizations  Reveal  That  System  Has 
Simplified  Merchandising  Problem  —  Expansion  in  Opera¬ 
tions  Has  Been  Rapid  and  Lasting. 


l2r,.S4ti.  or  2.ii  per  S.  W .  .Miller,  president  of  the  firm  .  . 

considerahlv  over  1  *'  "  •  Md..  Vnncou- :  i^iP'^rtTnt  is  the 

on  ipe-  ■  i-'  .vear's  president  of  f.irt  that  other  r'lnsdian  oil  shared 

to  1,.;)  inclu  Vancouver  Stock  KxchnnEe.  j,;,vp  appreciated  suhst.antially  and 

was  lighter  than'  ~  Tmpert.a!  Oil  is  regarded  as  selling 

>r  cent.,  the  grain ;  U|P1ICD  CADMIMr'C  constructive  fac- 

,•  heine  lighter..  niUnLA  LnlllllllUu  !  tors  may  he  noted  as  follows; 
verv  heavv  move-:  rx  •  'nere.ase  in  production  of  its 

issencer  revenues'  rAlyAniAm  PPAM/b  subsidiary.  Intematinna!  De- 

fora  reduetion  of  Urillrtl/Iflll  Ulll/illlL  during^the  first  six  mnnth.s 

ofld..,f  rom  *a,L)51.5t..  barrels  to  Id.— 

Demand>or  Equip- 

tuipment  inrreas-;  menl  by  Railroads  Will  In  dividends  to  imperial  Oil  and  there 

P.5  per  rent  .  and'  Benefit  Company  reasons  to  expert  that  these 

enses  inereasing  .  _  _  "  increased. 

P  lighter  trajfie.  ,  Toronto  Biircnii  The  Ktonorinl  Times  (ironfh  In  SnIPs. 

lereased  h>  $<  fid  -  ,  Toronto  I  'ommerting  on  the  op-  Imperl.al  Oil  T.imited  doe.s  not 
.  r  n  I  a.  orations  and  .standing  of  Canadian  Issue  earnings  statements,  hut  if  is 

1  er  o  empiPAPPs  Company.  p  Watts  *  Co.  knoivn  that  the  rompanv  has  shared 

pera^ttng  revenues  I  lettfr  for  Sep-  "■ifh  other  lead.ing  Canadian  rom- 

.4  -0.  ine  lowest  •■•ihis  company  supplies  panics  substantial  growth  in  sale.s 

'th  loee  fi"  thf  iTa-ss  fittings,  efe  .  to  the  and  earnings  this  .vear. 

than  in  i.  .R  h>  , ,  Pacific,  and  Cnnadi.an  \a-  Developments  in  the  Turner  A'alley 


KViiis  e.x.os«.e.  to  f"  I  <1 1 1 1 H I  js  ti  1 1  •  I  McUllMlI^  I’l  V  H  H  rlH  I  till 

in  tn<5  numner  of  pmpioypf*^  *  ta  tt-  o 

Of  only  521.  Net  operating  revenues  ,  ^  " 

amounted  to  .*5.4112  40.5.  the  lowest 


Toronto  Borcaa*  The  Flnnnclal  Time*  i 

Toronto.  —  Ab  a  preface  to  a  com- 
prehenalve  review  of  the  operations 
of  nine  merrhandislng  chain  systems 
in  Canada,  Iluncanson.  White  and 
Company,  investment  hanker.s,  dis- 
russ  the  chain  store  as  “Solving  the 
.Merchandising  Prohlrm,"  as  follows: 

“Kmbodylng  the  soundest  prin¬ 
ciples  of  merchandising  in  their 
most  effective  form,  the  chain  store 
system  has  become  established  on 
hroad  lines.  Counted  hy  years,  the 
system  is  comparatively  young,  hut 
judging  by  the  headway  it  has  made 
it  is  undoubtedly  the  most  moment¬ 
ous  eronorair  development  of  mod¬ 
ern  times. 

“  Two  business  organizations  hy 
pooling  flieir  resouree.s  ran  operate 
morfj, cheaply  than  two  organizations 
operating  independently.  This  is  the 
principle  underlying  the  steady 
trend  towards  consolidations  in  fin¬ 
ancial  institutions,  maniifactiiries 
and  farmers’  co-operative  organiza¬ 
tions.  It  Is  the  vitalizing  idea  behind  | 
the  chain  store.  Its  advent  was  as! 
Inevitable  as  the  process  of  evolu- : 
tlon-  I 

Riff  Tost  Rediicfinn. 

“The  merchandising  problem  had  I 
become  complex,  wasteful  and  ex- 1 
pensive.  Too  many  factors  stood  ; 
between  the  prrtducer  and  consumer.  | 
Kach  middleman  took  his  toll  The 
chain  store  ha^:  largely  done  away  ; 
w'ith  the  middleman,  because  It  is  | 


the  one  medium  between  producer 
and  consumer. 

"Methods  of  distribution  had  be¬ 
come  costly.  Kach  day  the  whole¬ 
saler  received  a  multitude  of  small 
orders,  which  had  to  be  delivered 
to  as  many  retailers  scattered  over 
a  wide  tcrrilor.v.  The  delivery 
charges  were  enormous  and  fthese 
had  to  conic  out  of  the  pockets  of 
the  ultimate  consumer.  The  chain 
store,  through  its  central  ware-  i 
house,  buys  in  car  lots  from  the  pro¬ 
ducer,  delivers  the  goods  required  in 
truck  loads  at  stated  periods  to  the 
individual  units  of  its  chain.  Dlstri- 
hiition  costs  are  pared  to  the  mini-  ' 
mum. 

Sntiiiff  Oil  Overliend. 

“The  up-to-date  chain  store  stocks, 
not  only  its  own  brands,  hut  all 
standard  so  that  the  consumer  can 
secure  all  his  requirements  in  one 
visit.  The  “cash  and  carry”  plan,  by 
eliminating  delivery  fr.om  the  .<^fnrp 
to  the  home  and  tardy  settlements 
and  had  debts,  further  reduces  oper¬ 
ating  co.'^its  and  nuiintains  a  stronger 
liquid  position. 

“The  reader  is  asked  to  consider 
the  differences  in  the  overhead 
ch.argps  between  500  independent 
stores  under  the  control  of  a  few  ex- 

PCIltiVf  s. 

“t^Itimately,  it  is  earning  power 
that  counts  in  computing  the  Invest¬ 
ment  merits  of  a  security,  and  It  is 
the  high  earning  power  of  chain 
store  system  that  has  lent  their  se¬ 
curities  the  enviable  investment 
ranking  they  enjoy  to-day." 


TITLE  GUARANTEE  AND  TRUST 

CORTORATIOX  OF  CANADA 

Capital  SI, 000, 000 

filr  Lfimer  Awfiln.  Rlr  Herbert  Rnlt,  Tlre-Presldeal 

E.  R.  Derary,  N.T.,  Vlre-rri»9ldciit  and  Dlrertor-Oeo^ral 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and -Interest. 
Write  today  for  Circulars  descrih  ng  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

122  .ST.  .lA.XirS  ST..  MO.NTREAl. 
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earned  this  year,  and  for  tb»  elx 
months  Tverc  less  than  In  1025  bv'|.  ' 

14?  ??e  ’  ■ 

_  t.ional 

I  •  S.  lanes  ImproTo.  compat 

'  anadian  National  Railway?  show- 1  sucres,= 
ed  a  derrease  In  freight  traffic  of  branch 


tember:  "This  company  supplies 
00' ,  of  the  hra.ss  fittings,  etc  ,  to  th'' 
I.  anadian  Pacific,  and  •  nn.idi.an  Na¬ 


tional  Railway.?  in  i  anada.  The  fif’d  .Alberta,  whi'e  ft  1?  not  a  r?- 
company,  which  has  oporated  most  venue  factor  of  iniportaneo  yet.  have] 
successfully  hy  .Aniericar.s  and  ha.a  been  succ?.?sfii1,  new  wolis  having 
branches  in  Quebec.  Ontario.  ManI-  hern  brought  in  to  supplement  out- 


12  4  per  cent,  and  a  reduction  InjlfOa  and  Alberta,  was  recently  pur-  put  of  the  famous  No.  1  Royalite 


freight  revenues  of  .tfifio '14;^  or  4  0 ;  chased  by  a  powerful  <'aiiadiap  At  present  Imperial  Oil  i?  selling 
per  rent  passeneer  revenues  also  group.  Sir  •  harle-.  Go-don.  vice-rr-e-  in  the  markr*  at  a  total  valuation  of 
derreased  by  S51.5fi4.or  2  per  cent  .  ■  f-ident  rM  the  Rank  of  Montreal.  Is  about  S:’, 2^.555. 0,5.5  white  the  7. IIS. 155 
although  passenger  traffic  increased .  bfor'dent ;  Sir  Herbert  Holt,  presl-  outstanding  shares  of  International 
bv  1.5  per  cent.  The  reduction  in  '  dent  of  the  Royal  Bank;  .Albert  K.  ,  Petroleum  are  selli'i.g  .around  *215.- 
total  revenues  amounted  to  *557.102. ;  iD'ment.  chairman  of  the  f'anadian  '  54  1.1 40 

or  5  5  per  cent,,  but  operating  ex.  Heneral  Klerfric  I  'ompany;  Ross  H.  Market  T.aliiJilinn  I.ott, 

penses  inrrea.sed  by  SSOO.B45.  or  4  5  McMaster.  president  of  the  iSieol  I  valnation  of  Imnerial 


penses  inrrea.sed  hy  xsnn.RtR.  or  4  -'m  lursno,,.  y,  market  valuation  of  Imperial 

per  cent.,  producing  an  operating  de-  ompan>  of  anada:  Krne.st  R.  nil’.:;  holdings  in  Internnlinna!  Pet.ro- 
ficif  of  *517.472.  which  Is  the  first  ’  00 r.y.  director  of  (  anadian  NoPona  1  $127.5on.or,o  and  it  is 

deficit  for  the  Canadian  line?  in  tw-o .  •  ood  Stew  ar^  H  . tones,  that  these  share,-,  are  carried 

tears,  the  last  being  for  .Tune.  102>  •  iiei  ors.  j  '  on  the  honks  of  the  parent  cnmpiny 

Hsavv  maintonanro  ovnonaae  -w-oro  I.arningS  .ire  rumvng  well  ahe.ld  *  .  *.  ^ -  .. _  .  „  ...  ...  - ‘ 


tears,  the  last  being  for  .Tune.  1025 
Heavy  maintenance  expenses  were 


at  .*I  Oil  a  share,  thus  it  will  b"  seen 


the  chief  factors  In  the  Increase  in  there  is  a  hidden  equity  of  over  $125.'- 

orer;itins  F-YppriFPs.  althmieh  tran'i-  stpadil?  iririPH^Mnc  dPT^and  ,-,oo.oon.  Af  rr  drductins  t1i«  mavkpt 

portation  expenses  Increased  hy  for  railway  equipment  in  i  anada.  lt  value  of  this  .sijbsidiarv  the  valuation 


*152.427,  nr  2.5  per  rent.,  with  a  re 
duetton  in  both  traffic  and  train 
m.ileage. 

The  lines  in  the  T*nitod  .states  had 
eopsiderably  better  results  than  in 
1025.  the  Central  Vermont  almost 
douMing  its  net  revennes  and  the  re¬ 
sult  for  the  entire  system  was  a  net 
of  tB4S..5S4,  as  against  $2. 027.500  for 
Tune,  1025. 

For  the  SIX  months.  .lanua ry-.Tune. 
the  Canadian  lines  show  a  redne- 
tion  in  net  revenues  of  S1.00S.512. 
but  the  Pnited  States  lines  inereas- 
ed  their  net  by  .*511.505.  making  the 
.  net  revenues  for  the  system  $14,070.- 
7*7.  as  against  $15,557,754  in  1025 
w-hich  was  a  reduetion  of  $1,455,347. 

HiffltPT  Operatine  Rates. 

Canadian  Paelflr  Rallwav,  wttb  a 
reduction  In  freight  traffic  of  7.2  per 
cent  and  In  passenger  traffic  of  .5 
per  cent  .  showed  a  decline  In  oper¬ 
ating  revenues  of  only  $250.0*7.  or 
17  per  cent  Maintenance  of  wav 
and  structures  were  reduced  by 
.SjOT.OOfi.  or  S  S  per  cent.,  mainten¬ 
ance  of  equipment  was  Increa.aed  hv 
*475  531.  or  IS  5  per  cent.,  and  traf¬ 
fic,  transportation  and  general  cx. 
renr-es  were  also  increased,  making 
♦  Tie  total  heavier  than  in  .lune,  1025. 


11^  p  IS  expected  that  a  dividend  will  be 
^  train  Tioc'ar-d  this  fall  and  we  can  rec¬ 
ommend  the  preferred  siock,  selling 
^fp,.  at  tOO-HH.  and  the  common  stork 
tVinn  'o  pellinc  at  47-45.  as  an  investment  of 
,  '  merit.  The  .stock  i.s  listed  on  the 

a  mos.  stock  Fxchange,  ” 


of  Tniperial's  own  properties  would 
he  only  $105,555,055.  which  is  re¬ 
garded  .a.s  very  low  when  one  take,? 
into  roti' 'deration  the  Iremendoiis 
amount  of  earnings  that  is  known  to 
have  gone  liack  into  the  comnany'r.  ! 
properfi=>.s.  There  seems  no  rea-son  ! 

f’''f"''e  very  long. 

pA^JjljM^  shareholders  wiM  benefit  by  an  in- 

1  AvlVlllU  IflCIlxJLiIl  crea.sed  i  rtiirn  in  some  sh.ape  or  form 
mi/viXT  ■  'heir  investment, 

fv  NHW  A  V\I|PL||  An  Investor  who  has  h^ld  tht.--  stork 
llj  HvfT  rtlJuUULlr  crntjniiously  since  Pit.  if  all  .sub- 

"  _  _ _  scriptinns  have  been  made  and  .all 

Consummation  of '  Plan  Now  Tllvidends  retained,  has  now 

_  .  D'  o  II  t  forty-nine  and  a  quarter  shares  of 

L-Crtaio  -  Bir  Bulk  Ot  no-par  stock  worth  $2,554  for  each 

Shares  Converted.  share  of  $inn  par  .stock  origina.llyl 

-  held.  If  rights  have  been  sold  and  i 

Toronto  BorCBo.  The  Flonorlul  Timra  stock  dividend?  retained,  t.be  inve.stor  j 
Toronto  The  last  visible  ohsta-  now  holds  thirty-two  share.?  with  a  j 
cle  in  the  way  of  a  merger  of  four  current  value  of  .'»1,525  and  an  an-' 
Canadian  packing  enmpanirs.  that  PUal  return  of  $52.  not  inc'udlngl 
h.a.s  been  under  way  for  some  month?  honure.?.  ag.ainst  inc'ame  in  1311  of' 


Two  New  Wo”-  For 

Amemda  Corporation 

The  Amerada  Corporation  ap-| 
pounces  the  completion  of  two  newi 
wells  Rogers  .No.  1,  located  in  the' 
southwest  corner  of  the  eastern  half! 
of  the  southeastern  quarter,  section 
5,  township  3.  ranee  5,  in  th''  Karls-  ' 
boro  pool  of  the  Seminole  district,  | 
and  Rogers  No.  2.  located  in  thP| 
soiithwe.st  corner  of  the  same  leas?,  i 

Well  .No.  1  was  brought  in  iu 
Wilcox  sand  from  1.257  to  1.253  feet, 
in  rlcpth  and  is  flowing  250  barrels  I 
per  hour,  while  No.  2.  with  a  deptn 
of  •'»256  to  4.250  feet,  is  running  500 
barrels  per  hour.  | 

MATTS  &  ro.  IN  AKW  OFFlf  KS.  I 

A.  D.  Watts  *  Co.,  stock  brokers, 
have  opened  new  offices  on  the 


!  ground  floor  of  the  .Northern  Onta¬ 
rio  Ruilding.  7'oronto.  with  complete 
j  brokerage  and  hoard  room  facilities 
I  where  quotations  and  s.alcs  of  the 
Toronto,  Montreal.  New  York  and 
Standard  Stock  Kvehanges  will  be 
pn?fed. 

This  firin,  which  has  inembershlp 
on  Ihc  .Montreal  stock  exchange,  and 
Montreal  curb  market,  has  direct 
private  wire  connection?  with  the.ir 
offices  in  .Montreal  and  New  York 
The  company  alrm  has  an  office  in 
I/mdon.  Kncland. 

MTFM,  RROOKS  .irDGMFNT. 

Toronto.  Appeal  was  taken  to 
Division  Court  at  Osgoode  Hall  this 
week  hy  the  president  and  directors 
of  Brooks  Steam.  .Motors,  t.imited, 
against  a  judgment  which  restrained 
the  company  from  acting  on  deci¬ 
sions  made  hy  Ihc  company  officials 
at  a  meeting  in  .Stratford. 


Nexv  Low  Price  for 
Extension  Telephones 

A  TELEPHONE  on  every  desk  is  far 
less  expensive  than  adding  even  one 
junior  to  your  staff — and  more  effective. 

Hundreds  of  business  men  will  order 
in  September  one  or  more  extension 
telephones — ^at  about  the  cost  of  a  daily 
newspaper  —  to  properly  equip  some 
members  of  their  staff  for  more  intensive 
work  this  Fall. 

A  telephone  to  our  Manager  will  be 
sufficient. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


$600,000 

P*  T*  Legar^  Company,  Limited 

7%  Sinking  Fund  Cumulative  Convertible  Preferred  Stock 


Transfer  A^rni:  Royal  Trust  Company 


Registrar:  Bankers’  Trust  Company 


past,  ha?  heen  rpmr»\-cd  hy  th?  ac-‘$in. 


figiivc?  ar?  given  to  in- 


ceptanrr  hy  more  than 


I  dicat?  the  ai.tr  letivener?  of  thi?  .stork 


of  a  plan  of  exchange  hy  both  c]hs?  |  a?  a  long  term  inve.=  tment.  Iniperial 
“.A"  and  Cla??  "R”  ?harehnlders  of  Oil  h;i?.  like  nio-t  memhrr?  of  th? 


Par  value  $100  per  share.  Fully  paid  and  non-assessable.  Cumulative  dividends  payable  quarterly,  1st  March,  June,  September  and 
December,  by  cheque  nezolinble  at  par  at  any  branch  in  Canada  of  the  Bank  of  Montreal,  or  at  any  branch  in  the  Province  of 
Quebec  of  La  Banque  Canadienne  Salionale  or  La  Banque  Provinciate  du  Canada.  Preferred  as  to  cumulative  dividends  tU 
rate  of  7  per  cent,  per  annum  and  as  to  assets  in  distribution  to  extent  of  $100  a  share  in  event  of  involuntarv  liquidation, 
or  to  extent  of  $107  JO  a  share  in  event  of  voluntary  liquidation.  Callable  in  whole  or  in  part  on  any  interest  date  on 
60  days’  notice  at  $107  JO  a  share  and  accrued  dividend.  Convertible  into  common  stock  as  hereinafter  provided. 


Security  CAPITALrZATION  To  be.  authorized  ronetsswa 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds . . . . . - . — . . . —  $1A00XXX)  $1,000.0M 

6%  Redeemable  Debentures,  due  1377* . — . — -  700.000  700,000 

7%  Cumulative  Sinking  Fund  Convertible  Preferred  Stork  Dhis  issue) . — . . . . .  1,500.000  fiOO.OOO 

Common  Stock  (no-par  value) . . . . . . . .  150,000  shares  100.000  shares 

'Crm-ertMe  m  vkM>  or  in  pert  et  hotier’,  option  until  19i7  intn  an  rquet  amount  of  /!?',  prior  preferred  slock  of  J 100  par  value,  earying  yotmt  rtgkls 
on  kasis  of  one  vote  for  eack  SlOO  skare  On  Srptemher  1st.  7944,  «  cumulatke  sinking  fund  Will  begm  to  operate  sufiewnt  to  'adeem  tku  entire  ksm  oy 
maturity.  Tkese  debentures  are  callahlr  on  an.y  mlerest  date  at  100  and  accrued  interest  and  tke  6%  prior  preferred  stock,  mto  uiku,k  they  are  converttOle,  U 
ccilabU  nr>  dhidpfui  dnif  at  100  and  accrued  dnndfnd. 

TTiis  issue  of  7%  Sinking  Fund  Cumulative  Preferred  Stock  is  convertible  in  perpetuity  at  the  holder’s  option  in  whole  or  in 
part  into  common  shares  of  no-par  v.-^iue  on  the  basis  of  three  common  shares  for  each  ^1(X)  share  of  7%  preferred  stock.  The 
company  shall  have  the  right  to  call  this  7^r  preferred  stock  at  $107.50  per  share  and  accrued  dividend  in  whole  or  in  part  on 
any  dividend  date  on  sixty  days’  notice,  hut  preferred  shareholders  shall  have  the  right  of  exercising  the  privilege  of  conversion 
into  common  stock  of  no-par  value  during  this  sixty-day  period. 

From  a  Utter  written  to  us,  Mr-.  J.  H.  Fortier,  President  and  Managing  Director,  summarizes  in  part  as  follows: 


William  Davie?  i'ompany.  Inc. 
The  readme??  with  whirh  th? 


Standard  Oil  fami!.’-.  plowed  larg? 
?iini?  back  into  its  bu-onc'-?.  and  i? 


To  he  authorized 
$1A00X)00 


vip.s  (  onipany  --harehnlders  accept-  ,iii:-t  beginning  to  realize  revenu? 


opportunity  of  tran.- ferrin: 


l.arre  way  from  it?  extensive  in- 


To  be  isswd 
$1,000,000 
700,000 
600,000 
100.000  shares 


hv  t?ci  -sc  ?,  X-  their  interest?  into  a  new  and  larger  vestment.?  in  oil  rroperties.  'vi'hile  . 

. .1.  .or  _.  pel  cent.  Net  j,,,  j  j_  j]  i 

t^-ere  redlirert  hy  that  up  to  date  55.111  share?  ha?  been,  and  will,  douhtie?--.  ronti- 

a.  44  and  t  e  operating  ratio  w-a?,,j,j(  ^if  fia,4:;5  ?harr?  have  arranged  nue  to  b?  conr-ervative.  stn'’khoIder?.  ! 

from  .Ofi  ppr  cpnt  in  to  b^nr)  n\or  their  .<=fork.  nmonj  the  shouM.  in  thf*  future  a-  in  the  ! 


*a5n.S44  and  the  operating  ratio  wa?.,,,),  pq  , 

r.rreased  from  SO.Ofi  ppr  rent  in  1325,  ,o  ^,pr|  mer  their  stork,  am 
to  S4  0.  per  rent.  Freight  revenues,  "A  "  holders,  and  .55.fi.5 

per  train  mile  increased  hy  20  cents.  ,^0  000  share?  of  cla?:;  “R”  stork 

Te’^r^tratn’^^fr ^  9fl  IVr  l  ent,  t  onverfpd. 
per  train  mite  were  unchanged 

Tor  the  six  months  gross  revenues  4A-hile  apparently  the  55.111  shares 


g  the  should,  in  th?  future  a-,  in  the  past,  ! 
lit  of  benefit  greatly  hy  the  Company's  | 
poliry  of  ron-tani  expansion,  chiefly  i 
out  of  earning?.  j 

newTcWsFiions 

FOR  BRITISH  CONSOL,  j 

Purchasp  Further  Properties  in! 
Portland  Canal  Dhtrict  | 
of  B.  C.  j 

Vanreiiv.r  Piirenii  The  Finanrlal  Tiine. 

Vanrouver.  Increasing  activity  in 
the  development  of  properties  In  the 
Portland  Canal  di.strirt  i.s  heralded 
hy  the  purehase  hy  Bush  Consolidat¬ 
ed  Mines  of  the  T'nele  Sam  group 
and  Chief  .Metals  elaims.  whirh  lie 
between  the  Sebakwe  property  and  ' 
the  Rig  .Missouri  flats.  , 

O.  R.  Rush,  who  has  returned  to  | 


ircree.c^ed  hv  $4,147.70,5  hut  heavier  ''I  ''""’  'll  '  'oss 

operating  expenses  reduced  the  net  represent  the  required 


revenues  hi  $242  525  and  the  oper-  P'^rcentage.  there  must  be  deducted 
ating  ineome  by  $34455*  1  from  the  fit. non  a  block  of  53, .55.5 

_ _  _ ' _ _  ;  shares  that  had  been  acquired  hv 

Volume  of  Brih'sll  "  the  William  Davie?  Company  it.self.  | 

This  stock,  according  to  agree- 
Caplfal  Iftitues  Greater.,  ment  was  not  to  be  exchanged  for  | 

_  I  the  stork  of  thp  new  company,  hut  i 

k.  -New  capital  issues  in  '  cancPllerl.  Thiis  only  50.455  I 

,in  for  the  seven  months  '  ""  mentioned  above,  were  in 

totalled  £  134..55R,nOf1ex-  '•0'''>'1>-.,:;pon  to  the  offer  of  exrhang- 
govrrnment  loans  raised  T/'.'  'he  number  tha  ogreeri  to 
r  national  nurno=e,  i'h's.  therefore,  represents  almost  30' 


New  5’ork. — New  capital  issues  in  '  '? 

Great  Britain  for  the  seven  months  ' 
ended  .filly  totalled  £  134. .558,000  ex- | 
elusive  of  government  loans  raised  " 

dirertly  for  national  purposes,  ac-  ' 
cording  to  advices  just  received  hy  '  I”'*'  ■ 

Bankers  Trust  Company  of  New  j 
A’ork  from  its  British  Information  pARNIf 
Service.  For  the  month  of  .Inly  '  Lnllllll 
.Slone  these  issues  amounted  to  £51.-  Cftl 

*34.000,  or  more  than  for  any  month  '  rUJ 
since  October,  1324.  1 


EARNINGS  PROGRESS 
FOR  SUPERTEST  PETE. 


The  largest  portion  of  the.se  is-  ■  Toronto  Unrraa  Thr  KIooopIbI  Tbors '  Vanrouver  from '  Stewart,  announces 


les  was  taken  in  th®  fnited  King-  ' 


dom.  £  113.252,300; 


same  I  potroleiim  Cctrporation 


of  Supertest  that  the  deal  has  been  completed,  ' 


spx  en  months  of  1325  issue?  within  monthly  meeting  this  week,  when.  It 
non  arnounted  to  £140.*fi2.-:  i..  expected,  action  on  thr-  rommon 

^  f,  rmint.iipp  took  :  will  ho  tji  ken  The  company 


their  '  and  that  diamond  drilling  will  com 


monthly  meeting  this  week,  when.  It  mence  at  once.  “We  have  traced , 
is  expected,  action  on  the  common  ,  the  ore  veins  of  adjacent  mines  | 


......lend  wilt  he  Dsken  The  company  '  across  our  property, ”  said  Mr.  Rurh. 

£  4-  387.000  in  the  seven  months  nfj  132*  paid  50  cent?  7»e.r  share  and  '  "ond  w  o  expert  to  find  that  tbe 

fhi?  vear  trhlob  is  rnor*=  fh^n  thP  |  ^5  rmt.s  was  paid  for  t.br  first  half  i  valiips  on  tVjps^  propprtifs  will 

amount  takpTi  in  pithpr  or  I03«  |  „f  1(^77  jf  fp  |  Poually  as  ^rood  as  on  the  nearby 

in  thp  samp  pprlod  India  and  rvy- ■  frfhTTfton  for  thr  sorond  half  of  tbp  :  rlaims.”* 

*^^10  i  win  be  75  o^nts  ppr  share,  pro-  T onfrol  RIc  ^rr^I, 

^5  05^000' in  the  Drst'  severmonthV  acqui.sition  of  the-.e 

Of  1325  roreign  -Pie  company  has  made  notewor- '  ,,,  B,,,  ,,,  ...elutes 

Slighth-  less  in  the  seven  monthrof  1  >"  ‘fOOnlng  power  due-  ;  control  the  area  which  lie?  be- 

im-  e-on  o-i-i  non  .u._  j) j'  three  years.  In  132.5,  4Vp  nronerties  of  the  nrnno-ed 


BUSINESS — P.  T.  Legar^  Company,  Limited,  is  engaged  in  the 
business  of  merchandising  home  furnishings,  stoves,  furnaces, 
electric  ranges,  wagons,  buggies,  and  farm  implements  and  re¬ 
quisites  of  every  description  through  a  chain  of  52  stores  in  the 
Province  of  Quebec  and  through  more  than  1,000  local  agencies 
in  that  province,  Eastern  Ontario,  and  Northern  New  Bruns- 
t*dck.  -A  large  catalogue  mail  order  business  is  also  done.  The 
business  was  founded  in  1877  and  is  the  oldest  and  largest  chain 
Store  business  of  its  kind  in  Canada. 

The  volume  of  sales  for  1326  exceeded  $3,500,000  and  sales 
for  the  first  six  months  ol  1327  exceeded  by  over  30%  those  for 
the  first  six  months  of  1326. 

PROPERTIES- — The  company’s  properties  have  been  appraised 
by  the  Canadian  .Appraisal  Company,  Limited,  at  $2,017,153  .12, 
Of  these,  properties  to  an  appraised  value  of  $1,415,155.97  are 
located  in  the  cities  of  Montreal  and  Quebec. 

MAN.AGEMENT— The  management  which  has  so  successfully 
conducted  the  business  for  the  past  fifty  years  will  remain  in 
active  charge  and  control. 

EARNTNGS — After  providing  for  depreciation  and  bad  and 
doubtful  debts,  but  before  federal  income  taxes,  net  earnings  are 
certified  by  Messrs.  LaRue  &  Trudel,  Chartered  Accountants,  as 
follows: 


Ion  t'ook  only  £6.5S.300  b?  romparod 
with  £1,550.000  last  year  and  with 
£5  0*3  000  in  th?  first  sevrn  months 
of  1325  Foreign  rountries  took 
slightly  less  in  the  seven  months  of 
1327,  £52.511.000,  than  they  did  in 
1325.  £55.251.000  hut  considerably 

more  than  in  the  same  period  of 


now  control  the  area  whiob  lie?  be¬ 
tween  the  properties  of  the  prnpo-er) 


year  ended 
Dec.  ilsl 

1323  . . 

1324  - - 

1325  . . 

1326.™ . 


Bamtints 
from  Operations 

$138,240  07  , 
203,736.76 
266,226  IS 
331,721.62 


DepreeiatioH 

$43,63028 

42,788.12 

44,263.08 

46416.81 


Ret  Eamingt 
$148,543.73 
167,008.64 
221,36.5  07 
'  285,204.81 


Average  net  earnings  for  this  four-year  period,  after  making 
adequate  provision  for  depreciation,  were,  therefore.  $205,681 .57, 
After  provision  for  bond  and  debenture  interest,  this  was  equiv'- 
alent  to  2  46  times  dividend  requirements.  Net  earnings  for 
1326  available  for  dividends  on  this  issue  of  preferred  stock, 
after  provision  for  bond  and  debenture  interest,  were  equivalent 
to  4.36  times  the  dividend  requirements. 

It  IS  conservatively  estimated  that  earning  power  will  be 
increased  by  $50,000  a  year  as  a  result  of  the  investment  in  the 
business  of  new  capital  made  available  through  the  present 
financing. 

ASSETS — Net  tangible  assets  as  of  April  30th.  1327.  after  giv¬ 
ing  effect  to  present  new  financing,  are  certified  by  Messrs. 
LaRue  &  Trudel  at  $4,682,557.53  .After  provision  for  bond  and 
debenture  interest,  this  is  equivalent  to  $497  for  each  $1(X)  share 
of  this  issue  of  preterred  stock.  Net  current  assets  alone  are 
certified  at  $2.413.638.79 — or  more  than  the  aggregate  amount 
of  the  company’s  outstanding  bonds,  debentures  and  preferred 
stock. 

SINKING  FUND — Provision  has  been  made  for  a  yearly  sink¬ 
ing  fund  of  ten  per  cent,  of  the  yearly  profits  available  for 
dividends  on  the  common  stock,  to  be  devoted  to  the  purchase 
or  calling  of  the  preferred  stock  for  cancellation. 

PROTECTI'VE  PROVISIONS  —  Restrictions  governing  the 
issue  of  further  preferred  stock  and  the  payment  of  dividends 
on  the  common  stock  are  provided.  Further  issues  of  preferred 
stock  need  not  necessarily  be  convertible  into  common  stock. 

PURPOSE  OF  ISSUE — All  of  the  proceeds  of  this  issue  will  be 
reinvested  in  the  company’s  business.  The  greater  part  of  these 
will  be  devoted  to  the  opening  of  new  stores  in  the  industrial 
sections  of  the  Province  ol  Quebec  which  are  now  showing  rapid 
development. 


1325.  £55!2S1.nnn  but  considerahlv  |  egn  ftrt7'’«nr'the“  ’fo?  n?- l  Schakw?  and 

morp  than  in  the  «amp  nf  t  for  li2t  ^  pjg  Mispoiin  ATin^  in  which  it  1': 

132,0  when  their  portion  amounted  to  «PP’’oxlmat,ely  ^  reported  r'nnsolidated  Mining  and 

only  £11,3o133n,  ai-u.uuu.  Smelting  i'ompany  have  shown  .?ome 


Hundred  Million  For 

Roadside  Farmers  of  U.S. 


’  !  interest.  This  would  place  the  con-. 

Coal  May  Yield  Britain  \  trol  of  the  Pnrtbond  f'anal  district  j 

Vast  Reserves  of  Oil,  I'”'*’''  IkT 

Mr.  Ru.?h  declares  that  the  Alice  | 
~  ~  .  Arm  district  is  also  proving  up  well  ( 

A  va.«»t  quantity  of  atip^id  that  the  properties  in  this  di.?- I 
n  OIWl  000  cral.lcma  of  oil,  _ _ _ _ ,  _ ■ _ 


VVa.shtnglon.— The  roadside  farm- I  4-eefts.  A  vn.«»t  quantity  of  atip^id  that  the  properties  in  this  di.?- 
er  will  do  $100,000,000  worth  ofhiisi-  1  1.800.000.000.000  gaMona  of  oil  (pi,.f  gpf,  making  good  showings. 

ness  in  1027,  aeeording  to  an  estim-  [  abstraeted  from  Britain’s _ _ _ —  - 

ate  presented  by  Thomas  P.  Henry,  j  known  mal  resorvw.  Dr.  G.  H.  in  order  to  make  the  eX- 

president  of  the  American  Automo-  !  Dander,  director  of  the  fuel  research  |  tra^.pj,^n  of  .pn,j  ^,,0,-  produrt? 

bile  Association.  |  hoard  of  this  country,  told  the  engi-  ■  therefrom  a  '•omniereial  proposition. 

■Tnls  estimate  considered  eonserv-  I  neering  section  of  tne  British  Asso- !  _  _ _ 

ative,  is  based  on  reports  from  mem-  j  efation  here.  Britain  therefore  had  a  |  ^ ^  ^  ^ 

hers  of  the  association  and  from  potcu'rial  oil  eupply  “far  exceeding  #g— lifW— 

many  individual  clubs  of  the  Nation-  the  oetimated  petroleum  resanres  of,  T  ^  '• 


,  .  '  ,  ’  ,  .2  ’  -  '■  ,'!  treatment  in  order  to  make  the  eX- 

I/ander,  dtrecU*r  of  the  fuel  rosea reh  i  „  ^ 

board  of  this  country,  told  the  ^ngi- ■  ^ 

I  neering  section  of  tne  British  Asso- !  _  _  _ _ j _ _ 

I  eiation  here.  Britain  therefore  had  a  ! 


many  individual  clubs  of  the  Nation-  the  oBtimated  petroleum  resanres  of 
al  Motor  Federation.  These  'reports  the  whole  of  the  United  States”,  he 
show  that  while  roadside  marketing  went  on.  The  winning  of  this  oil. 


/‘eetd 


show  that  while  roadside  marketing  wen*  on.  me  winning  or  tnis  on,  TIT gr?--- 

has  been  more  intensely  developed  however,  would  sail  require  much  (jLItf  IrincinCIal  ICllllTPS 
in  some  states  than  others  the  research  work,  since  laboratory  tests  Mewtrwii'  Canada  Terente  , 

growth  of  the  movement  is  essen-  hare  shown  rooelnstrely  that  indl-  _  _  '  _ _  _  ! 

tially  on  a  natioiiaI\^Bcale.  ridual  coals  required  indlTklual  I 


This  stock  is  offered  if,  as  and  when  issued  and  received  by  us  and  subject  to  the  approval  of  all  matters  pertaining  to  Ugality  by 
Messrs.  St.  Laurent,  Gagnd,  Devlin  and  Taschereau,  counsel  for  the  bankers,  and  by  Messrs.  Belleau,  Baillargeon, 

BelUau  &  Hudon,  counsel  for  the  company. 

PRICE :  100  and  accrued  dividend,  yielding  7% 

This  stock  carries  a  bonus  of  3  shares  of  no-par  common  stock  with  every  10  shares  of  preferred. 
Fractional  shares  ol  common  stock  will  be  adjusted  at  $23.00  per  share. 

McLeod,  Young,  Weir  &  Co.,  Limited 

Montreal  Ottawa  TORONTO  Hamilton  London 

Credit  Anglo-Francais,  Limited  Ernest  Savard,  Limit& 

MONTREAL  QUEBEC  MONTREAL  QUEBEC 

Louis  Normand,  Inc. 

THREE  RIVERS,  P.Q. 
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THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  9,  1927. 


The  MANAGEMENT  of 

ESTATES 

IS  a  business  in  itself 

IT  is  a  business  that  requires  CAPITAL — foi*  finan¬ 
cial  responsibility  is  an  important  consideration  in 
the  selection  of  your  Executor  ...  a  business  that 
requires  ripe  EXPERIENCE  in  matters  of  law,  of 
sound  investment  and  business  generally  .  .  .  one 

composed  of  many  specialists,  for  there  can  be  no 
guesswork  in  the  successful  management  of  an  estate 
,  .  .  a  business  that  will  go  on  indefinitely  and  not 

be  affected  by  the  death,  illness  or  absence  of  any 
individual  or  individuals. 

Because  the  successful  management  of  estates  is  our  business, 
it  is  sound  business  judgment  to  name  this  Company 
as  EXECUTOR  and  TRUSTEE  of 
YOUR  ESTATE. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 
rresident 


A.  J.  BROWN,  K.C. 
Vice-PrtsidenI 


F.  G.  DONALDSON 
Central  Manager 


On  June  11th,  1927,  the  folloudnt 
.  article  appeared  in  the  Montreal 
Star,  under  the  below  title,  which 
I  said  in  part;— 

BABSON  FINDS 
SILVER  LINING 
IN  OIL  CRISIS 

*'l  believe  that  fundamentally 
the  Oil  Industry  is  as  sound  an 
Industry  as  we  have  to-day. 
The  advent  and  development  of 
the  automobile  created  tremen¬ 
dous  demands  for  gasoline. 
This  demand  is  still  growing. 
We  are  just  now  entering  an 
era  of  commercial  aviation,  the 
development  of  which  may  be 
beyond  our  greatest  dreams. 
This  will  open  another  big  need 
for  gasoline  which  may  even 
over-top  the  automobile  mar¬ 
ket.  It  was  only  a  few  years 
ago  that  the  oil  intere.sts  began 
to  realize  the  possibilities  of  fuel 
oil  for  operating  our.  industries 
and  heating  our  homes.  In  mo.st 
of  our  cities  to-day  but  a  small 
per  cent,  of  the  homes  are 
heated  by  oil.  and  experts  state 
that  we  shall  live  to  see  the 
time  when  90  per  cent,  of  our 
homes  will  be  heated  by  oil, 
gas  or  electricity.  The  use 
of  oil  for  fuel  in  industrial 
plants  has  barely  started.  L|| 
But  is  it  fair  to  assume  that 
all  of  the  uses  for  oil  are 
now  known  ?  May  not 
other  uses  be  discovered 
from  year  to  year,  of  which 
we  do  not  dream  to-day  > 

1  believe  they  will  and  that 
is  the  reason  why  1  believe 
in  the  future  of  oil." 


f>n  June  2nH,1927.  the  following 
advertisement  appeared  in  all 
local  papers: — 


/  »  *ase  of 

r'^PerklOil 


We 


■  /  Imperial 
/  Oil 

I  iris  (hen  sell- 
I  init  around 
r  $43  per  share 
— recent  hi[{h 
is  $S5  per  share 


TO-DAY 


F&S'oIi 

A  INCLUDING 

\  IMPERIAL  / 

BtbersitLieD 

^tantrarb 

^ecuritieii 

HimitrD  . 

(An  Investment  Trust) 

NOW  OFFKBS: 

817/  rumulntive  Prefer- 
/O  race  Stork,  nnn-s'ot- 
Ins:,  noti-nHscKsnblr,  fiillj- 
paid,  mlrrmaldr  at  lO.'c;, 

,  of  par.  nrriirrd  by  Standard 
Oil  dlvrrslfird  boldinKs,  rr- 
prrsrntlni;  at  Irnst  lOO'"},  of 
par  s-.-iliir  of  stork,  Issiird — 

In  tiiill.s  of; 

PREFERENCE  and  COMMON 
Price  on  application 

F.  J.  Fairhall  &  Associates 
Limited 

inrestment  Bankers  and  Brokers 

2(50  .St.  .Iiiiiios,  Montreal  \  / 

31  All!  .Tl!)r  ’ 

- COUPON 

Without  oblirialinn  eriir  me 
partirulnrs  re  Oiversified 
Stnidnrd  Srrurilirx  lAmitcd 
(All  Iiit'cstniciit  Trust). 


SHALL  CANADA  AMEND 

nWM  rnMCTITIITinM9  ^  strong  Rnlanoe  Sheet.  crosses  ‘JUU  Mark 

UtYII  LUlljlIlUIIUn:  The  surplus  brought  forward  from  During  Week 

-  (he  previou.s  year  was  $10,236.  De-  - 

^  (Continued  from  Page  1)  ductions  amounted  to  $08,447,  includ-  The  weighted  inde.x  number  of  the 

adian  courts  .shouW  be  discontinueid,  •^^**•000,  which  Is  the  proportion  23  best  selling  industrial  and  public 
and  this  matter  a, l.so  willbc  brought  fO”imon  slocks  on  IheMont- 

for1ntrL‘'S1ind”cxtc^  equipment  sold  amounted  to  ’■"«>  Toronto  e.xehanses  comput- 

uteresun.  ana  exiensue  discus 

,915.  and  prior  jxiar  adjustments  fd  by  the  Dominion  nuroaii  of  Stat- 


INAT.  GROCERS  CO.  I 
i  REVEALS  HEAVY 
;  EARNINGS  GAIN 

I  Gross  Profits  Up  by  Over  100 
Per  Cent.  At 
$504,384 

_ 

I  GOOD  WORKING  CAPITAL 

I  - - 

Toronto  nurcau  The  Financial  Time* 

Toronto.  —  Gross  profits  of  $504.- 
384  for  the  year,  as  compared  with 
only  $102,017  for  the  preceding  period 
of  10(4  months  are  revealed  in  the 
annual  report  of  .Xational  Grocers 
'  Company  Ltd.  for  the  fiscal  ye.ar 
ended  June  30,  1927.  This  wide  im¬ 
provement  Is  due  to  Important  re¬ 
forms  which  have  been  effected  since  n  I  o,  .  .y 

the  merger  of  twenty-three  whole-  i.  j  i.aia. 

'  sale  companies  in  Ontario  took  place  apiMunted  gencr 

I  in  1025.  merchandtse  manager  of  the  T 

j  Allowance  w'as  made  for  deprecia-  chrane  Dunlop  Hardware  f.o.,  Did. 

^  tion  to  the  extent  of  $111,987,  leaving  - - - 

'a  balance  of  profits  amounting  to  PTfnTITFn  fllPP  III 
$302,405,  after  deducting  $124,455  to  rlJ|\|Hrl\  KINK  Ini 
I  take  care  of  interest  charges,  there  *  «lULl  HI 

I  was  left  $267,950,  or  over  three  times  CTAPIT  A  ECD  A  fTC 

the  preferred  dividend  requirements.  AVcKAlirjM 

Dividends  on  the  first  preference 

stock  required  $70,146,  leaving  a  bal-  _  .  .  _ - ,  \ 

ance  of  $188,802.  Dominion  Bureau  Index  Numbi 


"  t 


"I  ^ I 


DOINION  STORES 
I  WILL  EARN  ABOUT 
i  $7.30  PER  SHARE 

Sales  Up  by  $1,500,000  in  First 
Half — Running  Further 
Ahead 

BIG  STORE  EXPANSION 


I  The  gain  of  a  million  and  a  half 
;  in  the  sales  of  Dominion  Stores. 
I  Ltd.,  in  the  first  half  of  1027,  will 
undoubtedly  be  greatly  exceeded  in 
the  second  half  of  the  year,  for  the 
following  reasons:  Of  the  62  stores 
opened  this  year  to  date,  compara¬ 
tively  few  figured  prominently  in 
sales  figures,  because  of  the  short 
j  average  period  they  have  been  in 
operation.  Fuller  results  will  be 


^  (Continued  from  Page  1) 


Who  has  been  apiMunted  general  in  the  second  half.  The  final 

merchandtee  manager  of  the  'Co-  "’onths  of  the  year,  normally, 

chrane  Dunlop  Hardware  Co.,  Ltd.  much  grea^r  sales  than  any 

_ other  months.  The  stated  policy  of 

_  fhe  management  is  to  have  500  stores 

ItTIDTUli  D  PlCr  IW  of  1*’27.  At  the  begin- 

rUAIIlljiA  AluL  111  of  month  485  stores  were 

operation,  as  compared  with  423 

STOCK  AVERAGES 

_  were  $8,595,000,  and  It  Is  safe  to  cs- 

Dominion  Bureau  Index  Number  TSooUS’ 

Crosses  400  Mark  Profits  in  1026  were  2.70%  of  sales 

During  Week  probable  that  the  rate  for 

_  1027  will  be  around  3%.  on  which 

,p.  .  ,  .  ,  .  '  ,  ,,  basis  profits  should  he  $7.30  on  the 

The  weighted  index  number  of  the  go.Sno  shares  outstanding.  Thl.s 


“EXECUTORSHIP” 

is  a  highly  specialized  business 

IT  calls  for  a  knowledge  of  the  principles 
of  sound  investment  ;  of  the  laws 
relating  to  Trustees  in  the  ownership, 
management  and  transfer  of  property ; 
for  a  special  accounting  system.  This 
Corporation  is  authorized  by  Law  to  act 
as  Executor  and  Trustee  under  Wills 
and  Trust  Deeds. 

The  total  amount  of  Assets  now  under  its 
Administration  exceeds  $159,000,000. 

Let  its  experience  and  strong  organization 
administer  and  protect  your  Estate. 

Write  for  Booklet  "Your  Will”  sent  free  on  request. 


Toronto  GeneralTrusts 

Corporation 

"Canada's  Otdr.u  7rusitompany"~EstaHis>ted  tSS2 
Toronto  Montreal  Ottawa  Winnipeg  Saskatoon  Vancouver 


Jhe  weighted  index  number  of  the  go.Sno  shares  outstanding.  Thl.s 
25  boat  selling  industrial  and  public  would  be  against  a  current  dividend 
utility  common  slocks  on  the  Mont-  $2.40  per  share  per  annum, 
real  and  Toronto  exchanges  comput-  XodiinR  Ahead  of  .Stock. 


‘  ‘  $37,915.  and  prior  year  adjustments  ed  by  the  Dominion  nuroau  of  Stat-  The  story  of  the  company’s  growth 

For  two  or  three  vears  Premier  U2.531.  The  surplus  as  of  i.stics  rose  8.7  points  last  week,  be-  impressive,  not  merely  with  res- 

ir  AS?- 

The  balance  ahecl  .boas  eurrcnl  «<  Pecfll,  In  eales,  sale,  per 


IMPROVED  PACK 
GOSSE  COMPANY 


Canadian  Bond  Sales 


platfoi-m.  The  conference  is  the  pro-  ,  “  ^  f  e  't 

per  place  for  him  to  proceed  with 

his  propo.^inls  If  he  means  to  have  f 


anyihing  done  about  Ihkm.  Should  |  are  shown  at  $1,998,006.  includ- 
he  fail  to  bring  them  up  one  or  other  overdrafts  $1.- 


4,  including  in-  'Th®  weighted  index  number  of  the  .store  and  profits  per  store.  All  obli- 
Current  liabi'li-  volume  of -stocks  traded  fell  from  Rations  prior  to  the  capital  stock 
998  006  includ-  "i'4  to  47.5  and  that  for  the  total  have  been  retired. 


\iVk/ULl  VVlilI  nil  *  An  analysis  of  Canadian  bond 

tip  to  September  3.  1927,  com- 
Sockeyes  and  Cohoes  Ahead  of  piled  by  a.  f.  Ames  &  Co.  Ltd., 


of  the  western  provinces  no  doubt 
will  take  the  initiaitive. 


ng  bank  loans  and  overdrafts  $1,-  value  of  stocks  traded  from  279.5  to 
28,567,  and  accounts  and  blMs  pay-  199.1. 

:blc  $621,339.  The  outstanding  6V^  Average  prices  were  higher  for  17 


able  $621,339.  The  outstanding  6(^1  Average  prices 
per  cent,  gold  notes  amount  to  $1,-  stocks,  lower  for 
863,000  after  the  redemption  of  $137,-  for  1.  Brazilian 


’I’he  consistent  and  substantial  in¬ 
crease  that  has  occurred  in  the  ratio 
of  profits'  to  sales  of  Dominion 


Last  Season — Pink  Catch 
Lower 


Control  of  Companies.  863,000  after  the  redemption  of  $137,-  for  1.  Brazilian  was  u 

A  number  of  more  practical  i.ssues  000  during  the  .vear.  The  rciserve  for  to  $183.2;  Canada,  i 
urgently  deniarijd  decLsion.  Chief  depreciation  of  buWdlngs  and  equip-  $174.5  to  $183.3;  Shaw 
among  these  probably  is  the  long  ment  .stands  at  $104,474.  $87.1  to  $88.3;  and  Q 

di.sputed  question  regarding  the  juris-  *"  (old)  frorn  $285.4  in  $2 

d.iotion  of  the  provinces  over  Dom-  I7ISert%i-  nafJonal  Nickel  fell  frr 

inion-incornoraled  comnanics  —  v^OflirOI  $66.8  and  Laurentidc  f 


and  tinchanged  in  the  past  few  years  and  the  Toronto  niimni  Tiif 


I'lnnnrliil  TImri*  I 


shows  total  to  date  of  $336,514,810  as 
compared  with  $473,417,239  for  the 
same  period  of  1926,  and  $429,117,455 
for  the  same  period  gf  1925. 

These  are  classified  as  follow.s:  — 


bhawinigan  from 
and  Quebec  Power 


Brazilian  was  up  from  $177.1  I  increases  in  sales  per  store  and  pro-  Toronto.— W.  F.  Young,  of  the  firm  Government,  $67,015,500;  municipal, 

!.2;  Canada,  cement  from  !  0^''  ''tove  have  been  impressive  of  .McLeod.  Young.  Weir  and  Co.,  who  $43,064,510;  corporation,  $146,434,- 

I  and  augur  well  for  the  future,  as  the  has  just  returned  from  the  Pariifr  800;  railroad.  $80,000,009. 

I  number  of  stores  is  increased.  The  Coast,  repnrt.s  that  the  Gosse  Pack-  Of  the  total  there  were  sold  in 


Of  the  total  there  were  sold 


I  (old)  from  $285.4  in  $293.2.  Inter- i  0*''''’®ntage  of  profit  on  sales  in  ing  Company  is  in  the  fortunate  po-  Canada  $130,969,013;  in  the  United 
I national  Nickel  fell  from  $67.8  fo|10_22  was  I.OSe'r;  in  1923  it  wa.s  sition  this  season  of  having  exceeded  States,  $199,713,797,  and  in  Great 


inion-incorporated  companies  —  the 
question  as  lo  what  extent  the.se  com-  I 
p.'iJiies  sihould  be  subject  to  provincial  | 
"blue  sky”  and  other  Icgisilation.  'rhi.s  ' 


Urged  at  Ottawa] 


$66.8  and  Laurentidc  from  $95.9  to  h  '^8'7%  in  1924  It  was  1.84rk:  in  1925  la.st  year's  park,  to  date,  in  sockeyes  Britain.  $5,832,000. 

.$94.2.  j  it^  was  2.31%  and  in  1926  it  was  u^d  cohoes,  the  two  highest  prieed  The  following  is  a  comparison  of 

Sales  were  smaller  for  17  andj“J0%.  With  the  opening  of  some  types  of  salmon  and  which  return  sale.s  by  months  during  the  past 
greater  for  8  stocks.  Smelters  dc-  f=tore,s  this  year,  the  ratio  should  i  largest  profits.  three  years:  — 


subject  has  en,g.aged  tbe  attention  of  ,,,,ould  be  prohibited  and  that  the 

situdicnts  of  the  constitution,  lawyers  ' 


stunt”  flying  piinpfi  from  24,200  to  4.300;  National  further  increased 


Breweries  from  22.700  tn  7.800;  Do- 


were  up  from  1.3S0  to  2.900;  Abitibt  1926.  $36,092. 

from  1.600  to  3.600  and  IVayaga.mactc  The  increase  in  profits  per  store 


and  business  man  for  vrars  and  use-  roinion  Bridge  from  6.400  to  2  200;  sales  per 

on^poTalTaro  ag  eed'^uam^  flying  men  should  shawinigan  from  21,900  ,o  14,200  ;  simflar  Hend. 

it  is  time  a  definite  VteroiiLtbm  i  Steel  of  Canaria  from  .5,300  to  was  $26,490;  . .  . .  ...  . . -  . . -  . . -  -  , 

was  reached  Several  of  the  nrov- '  “  opinion  of  the  2.300.  Sales  of  Quebec  Power  (old)  1924,  $29,232;  in  1925,  $32,685;  in  port  account,  on  a  favorable  price 

inces  take  verv  strong  groun^^^  .  ,  ,  .  ''P  Abitibt  i926!  $36,092.  '  '  '  '  ’  ’ 

issue  and  their' re prlsIltativt^  wiH  from  1.600  to  3.600  and  Wa.vagamack  The  incrcas 

come  to  Ottawl  in^  November  ore  initiative”,  said  a  from  1.680  to  3,960.  has  been  con 

u  liiRh  official,  "but  it  should  be  made  - 2 -  ipoe  average 

Pc  g  ve  aitt  e^  to  the  finish.  The  I  fju  g  usieful  purpose.  Now  anyone  w  J  D  ‘  lO”!  thev  we 

business  community  of  the  country  ,12 JlOO  can  invest  in  InCrCaSed  BuSlOeSS  $54-  ir 

IS  deeply  concerned  and  leading'  airplane  and  fly  out  over  the  $97^ 

.semi-public  orgauizcations  are  under-  b  ^j,p  ^  tOr  Vagram  CO. 

prize  money.  Only  flying  boats  or  _ . .  Capita  Lfg 


Growth  of  Sales  and  Profits. 

Sales  per  store  have  shown 


Gosse  Packing  co.  is  developing  a 
I  satisfactory  business  in  fish  meal  and 
oil.  Its  three  rodiirtioii  plants  are 


In  1922  the  average  operatin.g  at  capacity  and  the  piitin  -'tar. 


Canaria  from  5,300  to  w-as  $26,490;  in  1923,  $26,890;  In  year's  output  has  been  sold  for  ox- 


*  $  S 

;;S.024.7SS  .1.1,344.701  61.853  I.S* 

75.315  051  121.088.799  2I2S6  471 

18.120.023  27.408.744  19,^^o;ST8 


Small  Pack  of  Pinks. 


V  .  “  .110  1111  it  u&>uiui  ijui  i>use.  *>uw  iui^uii'U  w  to* 

business  community  of  the  country  jjO  OOO  jjo.OOO  can  invest  in  InCrCaSed  BuSlOeSS 

IS  deeply  concerned  and  leading!  airplane  and  fly  out  over  the  ^narntn  Cn 

.semi-public  orgauizcations  are  under-  |  ^j,p  ^„pp  tOT  i^ieagram  CO. 

s  ood  to  e  urging  their  views  I  prize  money.  Only  flying  boats  or  - ,  .  m 

governments  that  will  participate  in  4,.  m,,  Toronto  Bnrrnn  The  l  innnrlnl  Timm 

the  argument  at  the  conference.  I  fr  a  Toronto.  -  Your  ..orrr.spondent  is 

®  lover  water,  so  that  if  there  were  a 

There  will  he  a  demand  from  some  forced  descent,  4t  will  not  necessarily  Tnlfnh^r  ^  VlmnlnV  h^s 

of  the  provinces  that  the  field  of '  prove  disastrous”.  ..Tosrph  L.  Seagram  k-  ompauy  has 

taxation  be  delimited  and  .apportion- {  hc  criticized  the  recent  Dole  con-  oJpr  "g IZl  \ 'mee  re-  o"diror- 
ed  as  betweeu  the  federal  and  prov- 1  test,  which  resulted  in  13  casualties  i  .‘s^eld 'lad  week-end  'but  no 
incicH  governments.  The  over-lap-  out  of  17  entrants  as  “  a  senseless  .ken  with 

ping  of  laxcotion  has  been  the  cause  |  wast  of  life”.  “If  Canada  puts  a  Swend  The^meetin'r  waT  cJtirelv 
of  dispute  for  some  years  between  I  p.top  to  this  sort  of  thing,  it  will  rmitine  on  ’ 

Ottawa  and  provincial  capitals.  i  get  an  example  which  the  rest  of  the  _____  _  _  __ 

least  session,  in  granting  temporary  .  world  will  be  siure  to  follow.  At  — — - - 

inere.ases  in  federal  fin,ancial  subsi- |  present  we  have  authority  to  refuse  ‘  _  C  IJ 


Toronto  Bnrrnii  The  l  innnrlnl  Timm 


nl-  were”,™'-  '"I"  -T"  '»■  '■ 

|'m5  Hcv  -.-crc  SMO;  In  .Ml  llio.v  '•"'"f  !>;'  Pa'-k  o'  P''^k^ 

ecoA.  lAAc  lAo*:  any  shortage  of  business  on  this  ac* 

wero  $529,  in  1925,  $,.56,  in  192b,  pount  will  undoubtedly  be  more  than 

'  At  the  same  time,  net  working  '’y  increased  sales  of  meal 


,.-.614.815  6:.,I68,663  67.'391.821 

I  i,nh9.SS4  38,652,1  28  40  983  5'>s 

30.086.713  50.175.82.5  S0,6S6',4i4 

.Inly  6,260.000  59.682,961  3,3811  5'’7 

7,"., 114, 668  13.894.036  7!70l'oi|5 

.S-p.  106.510,902  59,401.377  •! 2.05n'.0o'o 


It  is  expected  that  there  will  be  .a  . . „  . , ,  -  — - 

falling  off  in  the  pack  of  pinks,  hut  _ To 'date^'*'*  336.5l4.Sio 

any  shortage  of  business  on  this  ac-  .  _ 

count  will  undoubtedly  be  more  than  ^ _ _ _ _  . 


Capital  has  grown  from  $396,417  in  I 


Your  corrr.spondent  is  1922  to  $1,317,960  in  1926. 


made  up  by  increased  sales  of  meal  I'-NGLISH  BOYS  lOR  O-.l.C. 
and  oil.  Guelph. — Word  comes  from  I.on- 

In  reference  to  the  fishing  and  don.  England,  that  the  Overseas  Set- 
packing  Industry  at  the  coast,  goner-  Uenient  Committee  has  arranged 


Joseph  F.  Sciagram  <Q-  Company  has 
shown  a  vcr.v  sa^i.'-  actory  increasic 
over  last  year.  meeting  of  diree- 
toi's  was  held  la.st  week-end.  but  no 
action  was  taken  with  regard  to  a 
dividend.  The  nieeting  was  entirely 


■J' OXJR  C  VXXf  C  I  doling  suid  thjit  tho  pncKl  with^  tho  fellowship  of  the  British 


dies  to  the  maritime  provinces  the  ;  Hceuses,  where  we  think  fit.  In  IS 

government  undertook  to  refer  to  the  '  fmture  there  will  no  doubt  be  a  I 

conference  the  recommendation  of  1  lightening  up  of  restrictions  with  a  — — — — 
the  Duncan  Commission  that  these  |  ^.^gw  of  discouraging  foolhardiness  August  1 
subsidies  be  permanently  rex-ided.  |  and  preventing  such  disasters  as  are  $35,000.  51/2" 


Issues  Sold 


‘  sockeyes  and  cohoes  so  far  has  Empire  Exhibition  to  share  witn 

tVinnipeg. — Henry  Redpath.  vice-  been  about  the  same  as  last  year.  It  them  the  cost  of  twelve  scholarships 
president  of  the  Canadian  Chamber  is  too  early  to  esiimato  the  pack  ol  for  boys  to  be  selected  from  England 
of  Commerce  in  London,  says  that  rihunis.  which  is  a  lower  grade  fish,  b.v  the  fellowship  for  a  two  ycar.s’ 
Great  Britain  wants  Canadian  cat-  The  pack  of  Alaska  pinks  is  off  25':; .  course  in  agricultural  training  at 
tie.  but  she  cannot  pay  Can.ada's  while  the  i^iberian  pack  is  light  also,  the  Ontario  .Agricultural  r'ollege, 
price  as  it  now  stands  being  kept  up  For  the  carryover  of  pink.s.  a  re.'idy  Guelph.  The  Ontario  Governnmnt 

by  the  active  demand  from  the  'Jni-  rnarket  is  assured.  Foreign  buyers  will  place  the  boys  after  graduation, 
ted  States.  have  been  making  large  comniit-  1  1  1  —  ,11,1 

■  mehts,  in  view  of  tho  shortage  this 

-LI.BhRTA  STLKRS  FOR  ID.\H0.  season,  .and  higher  prices  are  fore-  ' 


!  price  as  it  now  stands  being  kept  up 
I  by  the  active  demand  from  the  'Jni- 
!  ted  States. 


Iph.  The  Ontario  Governni'’nt 
place  the  boys  after  graduation. 


I  .\I.RhRTA  STFKRS  FOR  ID.\H0.  |  season,  .and  higher  prices  are  fore- 
’  Calgar.v. — Rod  McKay,  the  well-  casted  b.v  next  spring,  if  the  supply 
Twp..  Ont.,  known  rancher,  has  sold  225  car-  is  not  exhausted  b.v  then. 


August  29 — City  of  Welland,  Ont.,  pod  to  the  feed  lots  of  Idaho  and  af- 
$.36,000.  5%.  30  ins.;  R.  R.  Daly  &  ter  fattening  to  some  extent  they 


cost  basis  4.97ei. 


This  will  be  one  of  the  subjects  to  be  !  now  an  almost  daily  occurrence”.  &  Co..  103.70;  rost  basis,  5.07^^.  Ida 

dealt  with,  and  will  likely  be  the  cue  ■ -  August  29— City  of  Welland,  Ont.,  pee 

for  demands  from  other  provinces.  irnnr  xronir  fnir  wre-r  $36,000.  5%.  30  ins.;  R.  R.  Daly  &  ter 

Nova  Scotia  now  fells  that  the  min-  Co..  100.33:  cost  basis  4.97%.  '  wil 

imum  has  been  reached  in  the  par-  London. —  The  Canadian  Co-opera-  Frontenac  Oil  Refineries.  Limited,  cor 

liamentary  repre.S'entation  of  that  live  Wool  Growers,  says  W.  H.  J.  $1,000,000.  OliC'-  20  years;  Nesbitt,  fon 

province  and  that  no  matter  how  low  Tisdale,  are  going  to  handle  about  Thomson  &  Co.,  off.  at  100,  carrying  ket 

its  population  ratio  may  become  it  3,500,000  pounds  of  wool  this  year,  bonus  of  5  shares  common  stock. 


Wood,  Gundy  loads  of  steers  tn  a  purchaser 


These  steers  will  be  ship- 


GAKNKT  BTIKAT  IS  EARLY. 

Regina. — "Garnet  wheat  is  giving 


BETTER  HEALTH 
PAYS 


Men  have  found  tliat  it  pays  to  have 


Frontenac  Oil  Refineries.  Limited,  corn  lots  of  Iowa  for  finishing  be 
$1,000,000.  612''-.  30  years;  Nesbitt,  fore  being  put  on  the  Chicago  mar 


will  be  shipped  further  south  to  the  a  good  ac^^iunt  of  itself  this  year,"  ", 


shares '  common 


if  Iowa  for  finishing  be-  said  L.  H.  .Newman,  Dominion  co¬ 
put  on  the  Chicago  mar-  realist.  "The  first  carload  of  wheal 
delivered  on  western  railway  lines 

- -  this  year  was  Garnet."  he  declared. 

RIG  TIKLl)  OF  WHE.4T.  “and  I  am  pleased  to  hear  that  the  j 


mtomobilcs  and  other  machines  regu- 
arly  looked  after  by  an  expert.  Why 


should  retain  at  least  the  naimber  of  w'hich  is  about  the  usual  amount  with  each  $1.00i)  bond.  Rl(«  TILLl)  OL  nHh.4I.  and  I  am  pleased  to  hear  that  the 

seats  in  the  House  of  Commons  it  graded  by  this  o^rganization.  Of  this.  Dominion  Building.  $4no.nnn.f,iA%,  Hamilton.— A  farmer  of  Markham,  Demonstration  Farm  at  Ka.tTiiond  is 
now  holds  This  contention  may  be  a  million  and  a  quarter  pounds  have  20  years;  Matthe  ws  &  Co  ,  offering  Ontario,  R.  L.  Stiver,  has  threshed  cutting  Garnet  which  is  estimated  to 
brought  before  the  conference.  been  received  at  the  Weston  ware-  at  100;  yield  .  out  600  bushels  of  Dawson  fall  wheat  run  40  bushels  to  the  acre.  That  is 

Bv  and  large,  the  conference  will  house  from  the  range  territory  of  September  2- Province  of  Nova  from  13  acres,  averaging  46.2  bush-  two  weeks  earlier  than  tlie  average 


be  an  exceedingly  Impoirtant  affair  Southern  Alberta  and  Saskatchewan  Scotia.  $12,050,000.  4t^e'_  20  years;  jcls  per  acre. 

and  shoiild  attract  the  close  attention  and  another  million  from  the  farm  Dominion  Securities  Corp.,  Dillon,  | -  - 

of  the  public.  flocks  of  the  west.  "August,  which  Read  &  Co..  Can.  Bank  of  Com- 

_ 1 _ _  Is  generally  a  quiet  holiday  month,  merce.  international  Acceptance 

has  been  the  most  active  for  some  I  Bank,  Northern  Trust  Co.,  Equitable 


not  do  as  much  for  your  body? 

(  IIARLES  LAMBERT 

HEALTH  STUDIO 

SUITE  201.  INSURANCE  EXCHANGE  BLDG 
190  .ST.  JAMES  !?T.,  MONTREAL 

Tel.  Main  3906 


ALie  MINES  UNITS 
NOT  YET  EXCHANGED 

(Continued  from  Page  1) 
prices  ranging  between  $4  and  $4.50 
a  unit,  the  purchaser  being  promised 
a  substantial  ami  early  profit  on  his 
holdings.  The  promised  turnover 
on  the  transaction  was  apparently 
realized  when  the  "syndicate”  was 
dissolved  on  March  1,  and  an  an¬ 
nouncement  made  that  an  exchange 
of  3  shares  of  stock  in  Allied  Mines, 
Ltd.,  would  be  made  for  each  unit  of 
the  syndicate,  the  new  shares  to  go 
on  the  market  at  $3. 

There  was  a  joker  in  the  deal, 
however,  inasmuch  as,  when  the 
syndicate  w'as  dissolved,  it  was  de¬ 
cided  to  pool  the  new  stock 
for  six  months  so  as  to  al¬ 
low  for  the  sale  to  the  public  of 
additional  treasury  stock  in  the  com¬ 
pany.  The  term  of  the  pool  has 
now  expired  and  several  disappointed 
unit  holders  have  complained  during 
the  past  week  of  their  inability  to 
ascertain  what  is  being  done  regard, 
ing  the  distribution  of  the  pooled 
stock. 

A  feature  of  the  whole  transaction 
wliich  is  not  quite  clear  is  why  cer¬ 
tificates  for  the  new  stock  were  not 
di.stribiited  in  exchange  for  the  old 
units  at  the  time  when  the  syndicate 
1  wa.s  dissolved  on  March  1.  As  the 
matter  stand.s  now,  the  units  ap¬ 
pear  to  lie  worthless — the  syndicate 
having  been  dissolved  for  over  6 
months  now  while  holders  say  they 
have  no  stock  in  the  new  company. 
At  tlic  same  time,  while  Allied 
'.Minos,  l.imitcd,  has  now  been  in 
(xistonce  since  tho  spring  of  this 
year  and.  in  addition  to  the  shares 
outstandin.g  liy  reason  of  the  ex- 
I  change  for  syndicate  units,  further 
treasury  stock  has  been  sold  all 
I  along,  no  exploration  or  development 
j  work  has  apparently  been  done  on 
I  the  properly,  if  one  may  judge  by 
I  the  lack  of  offiieal  reports  made 
aiailablc  lo  shareholders,  cither  by 
eivculars  or  tliiougli  the  medium  of 
the  press. 


I  time  past,”  Mr.  Tisdale  adds. 


Trust  Co.,  97  1175. 


Fisher  Quebec  Being  Touted 

By  New  York  Tipping  Sheet 


Fisher  Quebec  Mines,  which  was 
stricken  from  the  Montreal  Curb 
market  on  account  of  alleged  irre¬ 
gularities  in  trading,  w’hich  later  re¬ 
sulted  in  a  case  against  Irving  J. 
Isbell,  mining  broker  of  Montreal, 
on  the  technical  charge  of  "gaming 
on  the  market”,  is  being  "touted”  by 
The  Wall  Street  Indicator.  This 
tipping  sheet,  published  in  New 
A’^ork,  is  at  present  devoting  its 
pages  largely  to  the  marketing  of 
these  shares. 

The  methods  of  this  publication 
differ  little  from  those  of  other 
sheets  of  the  same  type  except  that 
it  is.  it  anything,  bolder  in  its  recom. 
mendations  for  the  purchase  of  the 
stock  which  it  is  sponsoring,  almost 
50  per  cent,  of  its  answers  to  en¬ 
quirers  containing  the  advice  to  “sell 
and  buy  Fisher  Quebec”.  On  the 
front  page  of  the  issue  for  August  3, 
there  is  an  analysis  of  the  situation 
with  regard  to  International  Nickel 
tending  to  show  that  the  market 
level  of  this  security  is  substantially 
over-extended  in  the  light  of  current 
earnings  and  immediate  dividend 
prospects,  and  concluding  as  fol¬ 
lows  : — “The  Indicator  is  of  the 
opinion  that  shares  should  be  sold 
at  present  prices,  and  that  proceeds 
icinvcstcd.  in.  Chrysler  Motors, 
Flcischmann.  and  Fisher  Quebec 
will  show  profits  .sufficient  to  over¬ 
come  any  loss  in  Nickel  and  prob¬ 
ably  a  surplus  profit  of  comfortable 
proportions.” 

In  the  same  issue,  and  also  on  the 
front  page,  the  following  news  Item 
in  connection  with  Fisher  Quebec 
appears  : 

“When  tho  Indicator  went  to 
press,  it  was  reported  that  the  di- 
rectors  of  this  company  had  held 
an  important  meeting  and  had  de¬ 
cided  upon  a  new  operating  scbc- 


dule;  that  it  was  much  more  pre¬ 
tentious  than  any  development 
work  of  the  pa.st,  and  one  that 
should  show  quick  and  highly  im¬ 
portant  results  on  the  Landrienne 
and  Barrault  properties. 

“No  official  statement  has  been 
received,  however,  and  the  Indi¬ 
cator  is  only  reporting  this  direc¬ 
tors’  meeting  in  that  sense. 

■'A  $10  prieo  has  been  indicat¬ 
ed  for  Fisher  Quebec  shares,  based 
on  probable  ore  values  down  to 
the  250  ft.  level.  New  ore  values 
at  greater  dcptli  which  should  re¬ 
sult  from  tho  reported  plans  of 
this  companj’  10  explore  below  the 
250  ft.  level  would  increase  these 
share  values.” 

Another  article,  a  market  despatch 
from  Montreal,  says  in  part  :  — 

“Again.st  rxecptionally  large 
buying  wliieli  came  into  the  mar¬ 
ket  near  the  close,  Fisher  Quebec 
shares  advaneeil  to  a  new  high 
price  of  $1.20.  Just  as  the  ses¬ 
sion  closed,  a  I'id  of  $1.19  for-- a 
large  block  failed  to  bring  out  an 
offering  of  even  50  shares. 

',  .  .  .  Tile  advance  in  Fisher 
Quebec  from  90  cents  to  present 
levels  of  $1.20  since  .Inly  18.  has 
proven  to  lie  one  of  tho  strongest 
stimulants  in  this  market  in  some 
time.  Practically  unknown  mar- 
ketwise  throe  weeks  ago,  the  30 
point  share  price  enhancement  has 
made  .Montrealers  realize  that 
there  are  many  remarkable  fea- 
tiires  a.sfioriated  with  the  JO.OOO 
square  mile  area  of  North we.stcrn 
Quebec  that  they  have  not  dream¬ 
ed  of. 

“The  telegraphic  advices  of  G.  .M. 
Hohr,  who  vi.Mted  the  properties 
recently,  that  Fisher  Quebec  ‘will 
be  the  next  big  producer’  has  in¬ 
tensified  this  attitude”. 


Is  your  booklet  on  his  desk? 

That  attractive  booklet  which  breatetf 
an  interest  that  won*t  be  sidetracked, 
and  which  stimulates  action  by  the 
men  who  make  the  larger  decisions  in! 
business — is  it  yours  or  your  com* 
petitor’s  ? , 

The  power  of  printed  salesmanship  id 
immeasurably  great. 

Your  printer  can  hdpyotL  Usehinu' 


Howard  Smith  Paper-Mills  Limited 


MONTREAL,  CANADA, 


Stage  is  being 

ARRANGED  FOR 
BIG  CONVENTION 


AT  THE  LOOKOUT 


BIG  CONVENTION 

Opportunity  of  Chairman  is  the  popular  favorites.  Actually  and  cars^ the  larrer  increa<!es  widespread  damafre  so  far  has 

Ukely  to  Cause  Some 

n  tltl  being:  aided  by  cheap  money  and  un  merchandise  609  cars  lumber  Ported  from  a  number  of  .scattered 

Compehhon  til  there  is  a  change  in  this  sltua-  gj^2  pars  live  stock  504  cars  and  coal  P°tnts;  frost  damage  is  not  expected 

-  tion  it  does  not  seem  likely  that  oar^.  jrs  and  ^al 

McRAE  FOR  ORGANIZER  there  will  be  a  broad  general  change  “t  959  cars  and  pi^pwwd  a  SecreSe 

_  in  the  market  trend,  although  such  »  »  jn 

Ottawa  Barenu  The  Fin.«H-i  Time,  upward  movements  as  that  recently  ^  ^  V  With  the  summer  period  approach- 

Ottawa.  —  "The  biggest  political  experienced  are  usually  followed  0>  Canada's  favorable  trade  balance  Ing  an  end,  the  business  outlook 
contention  ever  held  in  Canada”,  reactions  of  a  more  or  less  Mten-  received  a  setback  of  over  $178.(100,-  takes  on  a  more  favorable  aspect. 

nredlcts  General  A  D  McRae  chair-  t  months  ended  July  31  The  Brookmire  Economic  Service, 

^  *  j  ,  *1  in  the  case  of  individual  stocks  w  hich  this  year,  according  to  the  trade  Inc.,  states.  Midsummer  has  found 

man  of  tho  national  orgramzation  have  gone  forward  on  the  general  summary  iss^urd  this  week  by  the  industrial  employment,  generally 
committee  of  the  Conservative  con-  movement  rather  than  on  their  own  Dominion  Bureau.  Of  that  total  speaking,  at  the  lowe.st  level  In  tWo 
ventdon,  regarding  the  Winnipeg  lea-  merits.  „  „  „  „  $99,638,194  represented  a  decrease  in  years.  The  future  holds  a  better 

dersihin  moetine  General  McRae  *  *  exports  and  $88,726,804  an  increase  prospect.  The  fanners’  cash  Income 

P  t  1.  ini  V  Expanding  trade  and  industrial  ac-  in  imports,  as  compared  with  the  should  equal  or  exceed  that  of  the 

anticipates  that  there  will  be  more  tlvity  during  the  seasonally  dull  sum-  preceding  12  months.  jsame  period  a  year  ago.  Automo- 

\isltOTs  than  delegates  at  the  conven-  mer  months  is  indicated  by  the  Canada’s  exports  for  the  year  end- .  bile  production  is  expected  to  show 

Won.  He  looks  for  an  attendance  of  banks  statement  for  July,  which,  ed  July  last  were  $1,244,330,624  and  considerable  recovery  with  the  ad- 

ohniit  i  cno  nf  Tt-bnim  1  >w>  0,1  while  showlng  somc  reduction  iu  cur-  the  imports  $1,058,018,035.  The  im- ;  vent  of  new  models.  Cotton  tex- 

‘  ^  ’  '  rent  loans,  also  shows  a  reduction  ports  from  the  Cnited  Kingdom  in-  tiles  are  still  maintaining  a  high 

cnedited  de.egatea,  Ijj  demand  deposits  of  about  $45,000,-  creased  over  $7,500,000  and  exports  ,  ra^o  of  activity.  Easy  money  con- 

The  national  committee  has  ad-  000,  indicating  that  business  con-  to  the  United  Kingdom  showed  a  de-  tinues.  With  a  possible  termination 
vanced  the  date  of  the  opening  from  cerns  have  drawn  on  their  own  re-  crease  of  over  $73,000,000;  exports  '  of  the  coal  strike,  iron  and  steel  and 
11  1C  T.  serves  to  take  care  of  trade  expan.  jto  the  British  Empire  decreased  ' coal  production  should  show  consid- 

UoroDcr  ll  to  October  10..  It  is  ex-  [over  $74,000,000  and  imports  in- ;  erable  recovary  by  the  last  quarter 

pected  that  the  convention  will  last  Evidently,  preparatory  to  the  crop!  creased  over  $12,000,000;  imports  of  1927  or  first  quarter  of  1928.  Con- 


acre  returns  this  smsom  wtU  be  welJ. 
abovc  average,  especially  in  Alberta. 
[.IjQ  QTT^T'  where  the  early  promise  of  a  heavy 

crop  has  been  borne  oift  by  later  de- 
.11  -  velopments.  Conditions  In  Saskat- 

increaae  of  347  oars,  lumber  an  in-  Improved  since  last  re- 


Opportunity  of  Chairman  is 
Likely  to  Cause  Some 
Competition 

McRAE  FOR  ORGANIZER 


*  *  *  * 
with  the  summer  period  approach- 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES.  ETC 
The 

Toronto  General  Trusts  j 

Corporation  i  ^ 

DIVIDKMJ  NO.  IS.-S.  j 

NOTICE  is  hereby  given  that  a  i  tewvek  a  *  A  Via  WA 

dividend  of  three  per  cent.  (3^e).  •  A^li  W  |  LI  Af 

has  been  declared  upon  the  !  l  1  Ve'^Al  lA\IWrA 

Corporation ‘for ’the  qna^te^•  end-  j  IS>AN  AND  SAVINGS  COMPANY 

ing  Srptemhrr  30th.  1927,  being  | 

at  the  rate  of  |  Dividend  No.  174. 

TWELVE  PEn  CENT.  PER  |  ■' 

AN'N'u.M.  j  Notice  is  hereby  given  that  a  Quarterly  Dividend  of 

and  that  the  -same  will  be  pay'-  Three  per  cent.  (3  %)  for  the  three  months  ending  || 

fir's'  day*  of  'October 'Tbe  September  30th,  1927  (being  at  the  rate  of  Twelve  per 

Transfer  Books  of  the  Corpora-  cent,  per  annum),  has  been  declared  upon  the  Capital 

tion  will  he  closed  from  Friday,  Stock  Of  this  Institution,  and  the  same  will  be  payable 

o'"*  at  the  offices  of  the  Company,  Toronto,  on  and  after 

[ember,  both  days  inch.-^ivo^'”'  Saturday,  the  1st  day  of  October,  1927.  The  Transfer 

Tly  order  of  the  Board  of  BI*  Books  will  b©  dosed  from  th©  16t.h  to  th©  30th  of 

rectors.  September,  both  days  Inclusive. 

W.  O.  WAT.SON. 

Toronto.  SepteSbe'r"nd.'“ "’r''  |  the  Board, 

G.  A.  MORROW, 


.about  3,500,  of  whom  1,500  will  be  ac- 
cnedited  delegatea. 

The  national  committee  has  ad- 


ed  July  last  were  $1,244,330,024  and  considerable  recovery  w'ith  the  ad-  TV»*»  Rrif  iaV>  Amavi/.a*« 
the  imports  $1,058,018,035.  The  im- ;  vent  of  new  models.  Cotton  tex-  i  *»e  Dri«8n /american 
ports  from  the  United  Kingdom  in-  tiles  are  still  maintaining  a  high  Oil  Company, 

creased  over  $7,500,000  and  exports ,  ra^e  of  activity.  Easy  money  con-  LDIITED. 

to  the  United  Kingdom  showed  a  de-  tinues.  With  a  possible  termination  _ 

crease  of  over  $73,000,000;  exports  '  of  the  coal  strike,  iron  and  steel  and  DIVIDEND  NOTICE. 

should  show  consW^  Notice  is  hereby  given  that  a  divl- 
over  $i4,000,000  and  imports  m- ;  erable  recovary  by  the  last  qu.arter  Twenty  Cents  C>nei  ner 

creased  over  .$^12,000  000;  irujorts ;  of  1927  or  first  quarter  of  1928.  Con-  "hare  Ls  been  declared  on  the 


Toronto,  August  29th,  1927. 


Managing  Director. 


thrw  dajvs  T^cre  is  every  Indication  movement,  call  loans  in  New  York  j  from  the  United  States  increased  sumer  Income  has  not  equalled  last 
,  that  it  will  be  a.n  esT>ena.lly  well  or-  reduced  bv  nearly  $20  000  000.  over  $60,000,000  and  exports  increas- j  year  during  the  first  half  of  1927.  fnr  tho  tkii-a  .ic  lo"- 

ganl7od  and  that  It  will  fol-  the  fact  that  this  rLuction  was  Ud  only  a  little  over  $1,000,000.  I  Continuation  of  heavy  carloadlngs  of  fhc  LS-un  canlll  S  [hf  ConV- 


low  the  best  traditions  of  such  meet¬ 
ings. 

The  post  of  greatest  honor  in  the 
convenilon  will  be  that  of  permanent 
chairman  .and  there  will  likely  be 
.some  comp’.'tition  for  it.  It  is  felt 
that  this  po.it  should  not  be  gia'en  to 
any  of  th?  candidates  for  the  leader¬ 
ship.  When  the  convention  assem¬ 
bles  It  will  bp  called  to  order  pro- 


effected  during  the>  period  of  In-  *  *  *  *  i  merchandise  indicate  gains  in  dlstrl- 

creased  market  .actiivty  In  Wall  The  gcner.al  level  of  prices  again  ^  hution  at  an  early  time. 

Street  indicates  that  these  funds  are  shows  a  slight  decline,  our  index  - 

available  whenever  required  for  the  number  registering  98.49  in  compar-  BtlSttlCSS  Ifldcx 

financing  of  Canadian  business.  In  ison  with  98.81  in  .Tuly,  says  The 

fact  that  call  loans  in  New  York  are  Monthly  Commercial  Letter  pub- ;  — ; — — 

practically  Lie  only  loan.s  that  are  lished  by  the  Canadian  Bank  of)  lncrea»rot 


THE  WABASSO  COTTON 
COMPANY^LIMITED 

DIVIDEND  NO.  *30, 

AND  BONUS. 


Preferred 
Dividend 
No.  31 


SOUTHERN 

CANADA 

POWER  COMPANY 

LIMITED 


rpnriilv  callfthl©  bv  th©  CiinadlRn  Comniprc©. 

iz „ , ■< te’rr r,” ^ ‘i-,.,?”'  '“is.'iiisrJii.v  s.H.T'Nr r;;.  '7h;  ro-sh:;.7.M7;v'.7 

bablv  bv  th'’ rankln"  nrlvv  councillor  Canadian  business  if  the  so-  ,  "V  "  i  livain  in  store.  Royal  Bank  of  Canada,  68  'Willipm  close  of  business  on  the  15th  Sep- 

pS^n?  The  sSo^Sv-rc^^^^^^^^^^^^  'oans’’  made  in  t^s :  tr me  ^  .  3055,61,5  +  6.6  street.  New  York  City,’  or  to  the  tember.  1927. 

of  the  Con.«ervat,lvp  nartv  is  Sir  Gpor-  country  were  called  la  by  tl.e ,  of  of  the  markrts  i  g  i  .  .5o,. .  7  i4.o  Canada.  Toronto.  By  Order  of  the  Board. 


on  the  paid-up  capital  of  the  Com-  AND  BONUS.  No.si  uMiiiiu 

pany.  The  above  dividend  is  pay.  -  a  dividend  of  one  and  one-half  per  cent 

able  October  1st,  1927,  to  Share-  Notice  is  hereby  given  that  a  south:^rnVanada*power  cohfp^Y 

holders  of  record  at  the  close  of  Dividend  of  One  Dollar  per  share  limited  ha,  been  declared  for  the  quarter 

business  on  the  14th  day  of  Septem-  on  the  Capital  Stock  of  the  Company  payable  Octo^ 

her.  1927.  Transfer  Books  will  be  has  been  declared  for  the  quarter  fsth,  1927,  .o  shareholders  of  record  September 

P.C.  of  I  closed  from  the  15th  to  the  30th  of  ending  30th  September,  1927,  also  a  By  order  of  the  Board. 

Increase  o'  I  September,  both  days  Inclusive.  bonus  of  Fifty  Cents  per  share,  pay-  L.  c.  HASKELL, 

noflff'X'iT?  Share  Warrant  Holders  will  pre-  able  on  the  3rd  clay  of  October,  1927,  _ ,  _ _ _  _  Secretair 


as  at  the  bfontreal,  August  26th.  1927. 


oftheCon.^ervatlvppartyisSirGpor-  foupffy  “  ■'  !  has  been  an  outstanding’  feature" '  ^'cei.  July  . 

ge  Foster  If  he  Is  not  nresemt  Sir  ’  auks  ;  .  •  ouisianciing  feature.  Employment,  July 

^rgP  Perlev  likelv  w  M  ^  the  conclusion  also  appears  logi- 1 '' heat  prices  have  been  governed  ;  commodity  Prices. 

ueorcp  Fene>  iikcii  \m.i  oaii  inc  ,  .  ..  u  nrenarin"  to  '‘icgely  by  weather  reports  from  the'  July . 

convruition  to  order  and  may  help*  h.anKs  in  prepaiin,.,  ^  inrincinal  nroducin"-  countries  hut  a  Londimsa— 

elected  temporary  chairman.  In  handle  the  harvest  discouraged  fur^  P  P  s^v  mid  Jnl^  ’ 

Ottawa  the  nrf diction  is  tibat  Hon  F  ther  loans  in  Canada,  resulting  in  a  '’ctj'cen.  saj.  mid-July  cumulative  .  .  . 

Xu  .  P  .“  L  J.’  ‘JUlf  mid-August,  would  show  but  Itly.  EnmlnK* — 

N.  Rhodes,  premier  of  Nova  Scotia,  reduction  of  demand  deposits  to  'iti-  nmg  change  '  C.P.R  gross,  week 

w:a  be  .accorded  the  dl.^tinction  of  ance  expanding  trade  and  industry.  ql, orations  for  hay.  rye.  and  '  c  p'r  '  nVt  'juiv' 

the  permanent  chai^rmanshlp.  h-eP-tion  that  Traa  foit  in  the  f^cclined  in  value  as  a  result,  c!n'.k.  gro.ss.  week 

Thrrp  iikeiv  will  bean  n.ssortate  or  A'ly  hesitation  that  was  fet  in  the  !  Aug,  31.  .  .  . 

asisistant  ch.airman.  who  will  be  a  early  summer  as  to  the  outlook  for  been  coninleted  and  the  cvnecfatlon  C.N.R.  net,  July 
French-Canadian.  Proa-inctal  chair-  autumn  trade  in  Canada  has  been  ^ 

men  also  may  he  .appointed.  Other  giving  way  to  a  widespread  feeling  k  ,  Oiiotations  for  corn  were  !  imSorts . 


Aug.  26.  .  . 
Pig  Iron,  July. 


36,555,61.5  +  6.6 
.50,337  — 14.0 
55.250  —14.8 
109.2  +  1.2 


The  quotations  for  hay,  rye.  and'  c.P.'lL  nVt.  July 
barley  declined  in  value  as  a  result,  c!n.k.  gro.ss.  week 


Quotations  for  corn  were  imports. 


64,059  +  6.0 
2.070,009  +  5.5 


5,769,000  +11.3 
3,126,786  —20.2 

7,239.625  +  5.5 
2,466,981  —28.8 

79.39.5.041  —28.0 
91.368,667  +  3.1 
11,973,626 

157,426  +68.0 
140.6  +  1.3 


Street,  New  York  City,  or  to  the  tember,  1927. 

Royal  Bank  of  Canada,  Toronto,  By  Order  of  the  Board. 

Ontario,  on  or  after  October  1st,  1927.  JAS.  R.  RITCHIE, 

By  order  of  the  Board.  Secretary-Treasurer. 

P.  W.  BINNS,  Tjjj-ee  Rivers,  v,  a,  August  25th.  1927 

Secretary. 

Dated  at  Toronto,  Sept.  7th,  1927.  ?' 


Dominion  Power  and, St.  MaurIce  Valley  Corporation 
Transmission  Co,  niTTn^vn  Naxirp. 


Limited 


dividend  no.  04. 

A  Dividend  of  one  and  three-quar- 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  1%%  for  the  three  months 
ending  September  30th,  1927,  being  at 


inetln-cl  prnise  is  peing  bPTUowed  u  «  v  ...  .  - 

on  Crtneral  McRae  for  his  successful  the  worst  that  may  happen  in  wheat  encountered.  Oats  also  Rank  Issues  Are 

work  as  chairmen  of  the  organira-  is  an  average  crop  at  good  price,  advanced  in  value  as  reports  of  frost  “  I  «.  ^  i  ci- 
tion  committee.  He  has  been  largely  The  immediate  outlook,  however.  Is  damage  were  received  from  the  Selling  Only  Slightly 

Instnimental  in  bringing  the  party  to  for  a  yield  above  the  average  both  Cattle  have  been  sold  at  Above  Book  Value 

a  state  of  deep  interest  In  the  con-  in  quantity  and  in  quaWy.  Nothing  pH^es.  as  was  to  be  _ 

vention.  Where  a  feiv-  weeks  ago  J” werk  when  larger  shipments  of  (Continued  from  Page  1) 

there  w.as  so  much  apathy  among  the  cipai  growing  areas  m  tne  past  ^ ecK  |  prass-fed  stock  were  received  at  the  Lv.  _ _ _ _ _  vhr.  lina  m 


li^aders  there  is  now  wide  enthu- 
sda.sm.  Competition  is  keen  for  ap¬ 
pointment  as  delegates.  From  Onta- 


_ _ _  cipal  growing  areas  in  the  past  week  we^rT  reoelvrd'rt'tnJ  I  (^'’"tinned  from  Page  1) 

rank  and  file  as  to  worry  party  j  change  recent  estimates  that  the  j  yards,  hut  there  was  njiross  the  line.  n 

■  ■  ‘  ■■  ■■  kin  "h'l^'-tnne  in  the  market  and  i  a  editorial  ap 

490,000,000  bushels.  Fiirther  the  ,  outlook  for  producers  is  still  ra-  i  "American  Banker,”  It  is  shown  that 


ter.s  per  cent.  (144%)  on  the  Prefer-  the  rate  of  7%  per  annum  on  the 
ence  Stock  of  Dominion  Power  and '  paid  up  Preferred  Stock  of  this  Cor- 

beeXTecJare"d  f^r'"the"'[;ua[rer 'end^g  ^ 

September  snth,  1927,  payable  Octo-  same  'Will  be  paid  on  the  first  da> 
ber  15th,  1927,  t«  Shareholders  of  rec-  of  October,  1927,  to  shareholders  of 
ord  of  September  23rd,  1927.  record  at  the  close  of  business  Sep- 

By  order  of  the  Board.  tember  15th,  1927. 

GEORGE  D.  FEARMAN,  „  ^  „ 

Secretary.  By  Order  of  the  Board, 

Hamilton,  Ont.,  6th  Sept ,  1927.  WILFRED  HODGSON. 


Dominion  Textile  Company, 

LIMITED. 

NOTICE  OF  DITIDEND. 

A  Dividend  of  One  and  Three-quar¬ 
ters  per  cent.  (I¥t7c)  on  the  Pre¬ 
ferred  Stock  of  DOMINION  TEXTILE 
Cg.UPANY,  Limited,  has  been  de¬ 
clared  for  the  quarter  ending  Sep¬ 
tember  30th,  1927,  payable  October 
15th  to  shareholders  of  record  Sep¬ 
tember  30th. 

By  order  of  the  Board, 

JAS.  H.  WEBB. 

Secretary-Trea  surer. 
-Montreal,  August  30th,  1927. 

Dominion  Textile  Company, 

LI3IITED. 

NOTICE  OF  DITIDEND. 

A  Dividend  of  One  Dollar  and 


Secretary  and  Treasurer.  Twenty-five  cents  ($1.25)  per  share 


'  i  th^VorTesnonllmr  neriod  'a"‘vea^  ^  U-  f’-  han’t  issues  reveals  goodwill 

I  corresponding  penoa  a  >ear  summer.  considerably  in  excess  of  100  per 

®  i  ‘  ’  If  ¥  4(1  .iji  jy.  ¥  I  rent,  of  book  value  in  each  case, 

q  Despite  rust  damage  reported  from  With  the  rapidly  shortening  dajs,  i ’’'hn-"-  the  National  City  Bank,  with 
.  an  increasingly  large  area  of  West-  and  a  tjnge  of  autumn  coolness  at  capital  of 
s  em  Canada,  news  of  the' prairie  har-  night,  the  summer  saunterer.s  are  k 

.  vesting  is  generally  satisfactory  and  steadily  drifting  home  from  country  ^(-^v  Comnani"  has  a^valu 

.V,-  ie  Kail,.,  -a.  anri  «aa<;irip  with  a  rpanitant  in-  National  (  ity  Company— has  a  \alu- 


polntment  as  delegates.  From  OnU-  new  crop  ye^  has  opened  with  ^.o,rable.  Hogs  continued  to  sell  at '  the  market  valuation  on  the' leading  I 
rio  severa.1  hundred  a.pnlications  have  Sd  5  veir  i  U-  S.  bank  issues  reveals  goodwill 

been  received  for  the  eighty-two !  the  corresponding  period  a  >ear  summer.  considerably  in  excess  of  100  per 

p.'act^  of  d'C  p.gates-at-large  for  the  j  ‘  a/.  if  :f  if  :{.  if  I  rent,  of  book  value  in  each  case. 

i’n'^rir  siTiMla^^’G^rrS  Mc^’^s  Dc^Pite  rust  damage  reported  from  With  the  rapidly  shortening  fiaJ'";  1  ^-5  wSoO^'^L^rus  Tnd 

appointment  as  chairman  of  the  na-  an  increasingly  large  area  of  West-  and  a  tmge  of  autumn  coolness  at  "  q?' ®$68  777  MO  a^^^ 

tlonal  organijiatlon  committee  has  fm  Canada,  news  of  the' praine  har-  night,  the  summer  saunterer.-,  .ye  $25,000,000  for  its  subsidiary — ^the 

proved  to  be  one  of  the  most  foriu-  vesting  is  generally  satisfactory  and  steadily  driftmg  home  Irorn  country  Company— has  a  valu- 

nate  moves  the  party  has  made  in  a  the  frost  menace  is  being  greatly  re-  and  seaside  ^’’th  a  resuiynt  in-  ‘  ^  ^  $450  000,000  placed  upon  it 

long  toe.  He  Is  giving  his  entire  duced  as  warm  dys  continue.  Al-  crease  m  retyl  activut%  a^^^  by  the  current  marke"!  price  of  the 

toe  #  the  task  and  is  displaying  berta  is  expyted  to  have,  by  far,  the  ciill^tion-  afford  comparatyelyli.-  jn^jpatlng  goodwill  of 

the  aame  skiH  at  organization  that  most  valuable  crop  in  the  historj  of  tie  ground  fy  complaint,  according  233.000,  in  the  case  of  the 
he  applied  with  such  distinguished  the  province  and  the  other  provinces  to  Dun  s  Byietin.  |  Chase  National  Bank,  a  market  valu- 

success  as  remount  director  and  should,  at  least,  be  up  to  the  aver-  Drv  yod.s  travellers  are  now  of  $210,000,000  shows  goodwill 

quartermaster  general  of  the  Can-  are.  With  a  prospect-ive  crop  in-  ®ut  with  yily  revised  samples,  and  |  amounting  to  $109,760,557;  while  the 
adian  Array  in  the  Great  War  and  as  come  of  half  a  billion  dollars  for  the  tyre  Is  still  .some  nmderate  amount ;  -prjief  companv,  with  total 

diiroctor  of  organization  in  the  Brit-  three  provinces  an  increase  In  buy-  ot  sortiy  business  being  done,  the  valuation  of  $168,000,000,  is 

ish  Ministry  of  Information.  ing  power  seems  definitely  assured  apregate  sales  being  somewhat  3  goodwill  value  of  $105,160,- 

Tf  General  McRae  -R-i*!  accent  the  and  this  is  undoubtedly  an  important  yeah  y  last,  .vear  .at  day.  Some  :  gqq  jf  j,p  gpp^  the 

IT  u-enerai  .Aicitae  'w’l.i  accepi  xne  _ .  _ . _ far-Tr©st©r7i  bnv©rs  renort  2:©n©r;illv  _  ^i _ i _ 


the  party  returns  to  power, 

CANADA  STEAMSHIP  LINES 

LIMITED  j 

DIVIDEND  NOTICE.  I 


Columbia  is  also  generally  satisfac- 1 ’‘X"'  n^tenal.  revised  prlys  j  real,  over  ,50  per  cent,  of  book  value, 
torv  nomestic  cottons  are  stil!  with- j  projected  table  would  appear 

First  shipments  of  prairie  '''•heat  I  several  cases,  the 

are  now  being  received  at  W’innipeg  i  haf  ai^“  valuation  of  hank  issues  is 

and  indieafe  bleb  grades  as  well  as  cotton,  there  has  also  gtill  somewhat  conservative.  Thus 

and  inmcate  nigh  graiies  as  ell  as  3^  upward  move  in  other  lines  !  ranadienue  Nationale  with  ranltal 
good  yields.  Forecasts  ace  for  con- 1  jp..,,,-  _  j, capuai 

tlnueii  favorable  weather  in  the 


VlPDND  CONSDLIDATED 
MINES,  LIMITED  ! 

(.No  Personal  Liability)  j 

NOTICE  Is  hereby  given  | 
that  the  Annual  General  Meet-  I 
ing  of  tho  Shareholders  of  I 
VI  POND  CONSOLIDATED  j 
MINES.  LIMITED  (No  Person¬ 
al  I.labiUty).  will  bo  held  In 
the  Board  Room  of  The  Tru.st.a 
and  Guarantee  Company.  I.im- 
ited,  302  Ray  Street.  Toronto. 
Ont.,  on  Wednesday,  the  Fifth 
dav  of  October.  1927,  at  the 
hour  of  11.00  a.m..  for  the  pur¬ 
pose  of  rereivIng  the  reports 
and  accounts  for  the  fiseal 
vear  ended  31st  .luly,  1927;  for  ! 
the  election'  of  Directors  for 
the  ensuing  year:  the  appoint¬ 
ment  of  auditors;  for  consid¬ 
ering  and,  if  deemed  advisable, 
ratifying  and  confirming  Ry- 
Law  No.  31,  passed  by  the  Di¬ 
rectors  on  the  9th  day  of  Aug-  j 
list,  1927,  with  regard  to  the  I 
payment  of  dividends;  and  for 
the  transaetion  of  all  such 
other  business  as  may  conic 
before  the  Meeting. 

DATED  at  Toronto  this  Third 
day  of  .sseptemher.  1927. 

By  order  of  the  Board. 

R.  S.  DENING,  Secretary. 


Montreal,  August  29th,  19 


I  UNDER  THE  MANAGEMENT  OF 
I  PfWVER  flORPORATION  OP  \PA  j 
L - Limiteb  '  ^ 

Canada  Northern  Power 

Corporation,  Limited 

Preferred  Dividend  No.  it 
wtOTICB  is  hereby  given  that  a 
IN  Dividend  of  l$i%  (being  at  the 
rate  of  7%  per  annum)  has  been 
declared  on  the  7%  Cumulative  Pre¬ 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  coding  Sep¬ 
tember  30th,1927,payableOctober  ISch, 
1927,  to  sbarehotderi  of  record  at  the 
close  of  business  September  30th,  1927, 

By  order  of  the  Board, 

L.  C.  HA^ELLiSecietaiy. 

July  22nd.  1927. 


on  the  Common  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited,  has 
been  declared  for  the  quarter  ending 
Septemher  30fh,  1927,  payable  1st 
October,  to  shareholders  of  record 
September  15t.h. 

By  Order  of  the  Board. 

JAS  H.  5VEBB. 

Se  c  re  t  a  r  y-T  r  e  asu  rer. 

Montreal.  August  SOth,  1927. 


I  DIVIDEND  NOTICE. 

Canadian  General  Electric  Co. 


XnticA  is  h^r^hy  griven  that  a  divi-  ^  ^  a.i.  a  xu  i. 

d^nd  of  on<*  and  one-half  per  and  prospects  ar©  that  thresh- 

on  the  Six  Ter  Cent.  Cumuia-  ing  -will  be  under  way  in  all  three 
live  Brcfcrcrtcc  shares  of  the  provinces  during  the  next  week, 

pany  has  heap  declared  for  the  quar-  » 

tsr  ending  September  30,  1927.  pay-  *  *  a  s 

able  on  (Jetober  1.  1927.  to  share-  loadings  for  the  week  ended 

holders  of  r^ord  at  the  close  of 

business  on  September  1.5.  1927.  August  2i  showed  an  increase  in  the 


of  textile  raw  material,  including  of  $5,500,000  and  surnlu.s  and  re-  |: - - — - - - - -  I 

jute  and  wool.  serves  of  $5,820,678,  Is  given  a  mar- 

*  *  *  *  ket  valuation  of  only  $10,780,00h; 

Conditions  at  the  end  of  August  Dominion  shows  goodwill  of  only  herewith  showing  price  of  stock. 


.  dote  of  business  September  30tb,  1927,  FREFEIIENUE  DITIDEND  No.  70. 

By  order  of  the  ^srd.  Notice  is  hereby  given  that  a  Divi- 

¥  1  «  d  lOM  .Ssecretary.  ^  three-quarters  per 

I  I— — — J  30th  day  of  September,  1927,  being  at 

the  rate  of  seven  per  cent,  per  an- 
„  ^num,  has  been  declared  on  the  Pre- 
The  Northern  Mexico  Power  &  ifpi'f’nce  stock  of  the  company. 

Development  Company.  Limited  I  nhoye  Dividend  is  payable  on 

_  „  I  ffd  after 'the  fir.st  day  of  October, 

notice  IS  HEREBY  GIVEN  THAT  I  (o  Shareholders  of  record  at 

a  dividend  of  o.N'K  and  THT! Ei;-  E  ,  ftnarenoiqers  or  record  at 

QUARTERS  (1-4)  per  cent,  ha.s  been  I"’®''®  ®'  business  on  the  15th  day 
deelared  on  the  Preferred  -Stock  of  of  .September,  1927. 

The  Northern  .\Ie,\i(o  Power  &  De-  ,1..  ^ 

I  velopment  Company.  Eimited,  for  order  Of  the  Board, 

quarter  ending  September  30fh.  1927.  W  H-  NF^tRITT 

payable  Ortober  Est  next,  to  .share-  „ 

iioiders  of  record  at  the  dose  of!  Secretary, 

husines.e  on  the  i6th  day  of  Septeni- 1  Toronto  2.  September  6.  1927. 
her,  1  927.  — — — 


provinces  during  the  next  week.  suggested  a  total  wheat  crop  of  four  $1,987,145  on  a  valuation  of  $16,020,-  market  valuation  of  capital,  surplus  the  Common  stock  of  Th 


( 1 1  per  cent  on 


hundred  and  ten  million  bu.shels,  in  000;  Imperial  a  goodwill  value  of  and  reserves,  ouLstandin.g  capitaliza-  Mexico  Power  &■  Development  Com- 
We-stem  Canada  according  to  The  $1.817,8.52  on  a  market  valuation  of  tion,  and  goodwill;  era^re’d  pTyLhie '^Jetober  ne\" 

.N'or’-M'est  P'armer.  Cutting  started  '  $17, .570, 000;  No\'a  Scotia  goodwill  of  - -  - — -  .eharehouiers  of  record  .at 'the  close 


By  order  of  the  Board 

R.  BROCK  THOMSO.V. 

.Secretary. 

Montreal,  September  7.  1927. 


wefitern  division  of  1.534  cars,  mak-  about  the  middle  of  the  month  and  $8,741,113  on  a  market  valuation  of  The  Finaneial  Times  reaches  a  of  busine.s.s_on  th 
ing  the  total  greater  by  695  cars.  In  wa.s  gtneral  by  the  twenty-ninth,  ex- i  $38,900,000;  and  Toronto  goodwill  of  class  of  people  who  are  interested  1927 

the  western  division  grain  .showed  an  I  copt  in  certain  districts  in  northern  !  .$1,519,228  on  a  market  valuation  of  and  able  to  buy  investment  soenri- 

increase  of  310  cars,  live  stock  an  Saskatchewan.  Pro.spect.s  ,are  that!  .$14,000,000.  Comparative  figures  ties. 


By  order. 

T.  A.  SPOOR. 

Secretary. 


The  International  Nickel  Co. 

A  quai  teilv  di.atribution  of  $.50  on 
the  Common  .Stork  has  been  declared 
thi..3  day.  payable  .Sept,  30.  1927,  to 
Common  Stockholders  of  record  at.  the 
close  of  bu.siness  September  16th. 
1927. 

.'September  6th,  1927.  New  York. 
.I.VME.S  I,.  ASHEE5'. 

Secretary  &  Treasurer. 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  JULY  30,  1927 


UABIIJTIES 

Notes 

in  circulation 

Balance  due  to 
Dominion 
Government, 
iffcrdcductinp 
ad\ames  for 
cre'iits.  pa\- 
lifts. et.’. 

Advance* 
under  the 
Fmance  Act 

> 

2 

3 

c 

8 

t 

Montreal 

4.3.H' 1.926 

34,.568.3.in 

Ji.:'2:’,i76 

2.007.063 

3.37.5SI 

1,000.000 

Pror  intiale  . . 

.■.-09.753 

126,255 

1,050,000 

27,197.256 

7.270,69.5 

1,000,000 

.'^S.8’0.106 

4.830.756 

7.991.752 

917.139 

2,000,000 

Standard . 

6.406.4.35 

339,.300 

2,000,000 

12,448.464 

654,387 

10,000,000 

10.245.225 

1,951.112 

Weyburu  Security 

575.942 

54,465 

Toial . 

174.406,053 

53.956.483 

17,050.000  j 

Deposits 

I. oars  fr^'m 
other  banks  in 

DefOfljts 

Due  to  bank.*  j 

Due  to  hanks 
and  banking 

I.iabiliticff 

elsewhere 

Canaria  serur- 

and  banking 

'  corrc?r<^ndenta 

Bills  payable 

not  included 

than  in 

cd.  including 

i  rorresroneJenti 

elsewhere  than 

outstaDding 

under  fore- 

Canada 

bills 

rediscounted  [ 

in  C  rinada 

in  tbe  U.  K. 

in  Canai^fa  and 
the  1*.  K. 

going  heads 

135.13.5,928 

34,107.616 

34.303,194 

5,793.881 


.381.2.35,137 

121,650.688 

.58,075.470 

32,571,676 


CrP.RENT  GOT.D  .8N’D 
blBSlDlARy  COIN 


4.505.095  114,097,860  225,718.2.50 

11,045,627  128.475,605  2S3.II6.0I0 

654,436  27,507,807  66,26t.049 

462,497  19,207,473  50.974,512 

1.283,978  19.569.391  88,506,481 

2,837,811  30.780.575  68,006.:i.50 

26,679  I  2,0.59,349  2.804.074 

26.7S4,.5C8  I  .551,1:8,679  1,379.01.3,600 


8Mitmnd  t'heaum 


39.962.676 

170.0.52.492 

1.704.260 


DOMINION  NOTES 

Note* 

In  Canada 

Elsewhere 

Total 

;  of  other 
bank* 

Nova  S-ou 

Toronto 

Provinviaie 


2.015.90:1  1.612,2.30 
4,104.1.51  1,101.030 


2.791 

l.OTS.DO  I 


15.5. 7?:' 
5l7.0:st 
1.301 

2.629.k.;i 

2,l>7.61f 

2M>f3M 

28.2.56,70; 

|.5.7S2..51‘ 

6.3>-.S.79l 

M.FMi.L'H 

.3.167.66' 

2.il2.M' 

!3,378..56( 
4.274. 1.5> 
4.687.73: 

26.9.34 ,0.'> 
io..'69.m: 
H.162.98. 

15.7;.9.3h 

34 1  .SJ*' 
J.L’7I.3-'> 
147.027 
7S.4t> 

1 1 .9:9.r,;^f 
23.5S6,.' f( 
1.327.1H 
692.135 

.52.929. 19t 
76.;.51.8!l 
|.5,7:6.f»tl 
16664.001 

24.'.»7H.997 
.52.7 11.7 1: 
4.479, 
3,055,07.: 

)0.3I6.99' 

is.7h4.;'s: 

;ii.52n.‘t)5- 

:!),i27.(i('; 

36.151.11^ 

i:,»7K.(Ki 

I3.422.57( 

:'S.I5i.7i: 

54.171.478 

:,5:i:!.22: 

217. 14( 
431.93; 

. 

1.602.176 

i.iMo.i'.: 

63.0.57 

23.r.i;  1.297 
l.5.Sf.2.87' 
1.058.10: 

13,179.87: 
8.271.08: 
i  51, .3(1: 

I.;’H7.634 
)  15.2.56 

1 1.017 

9.;;84.K7.S 
1.3.641. i8t 

4.0it().o66 

9.2:6.191 

.5.5.rS9.2.3: 

M0.6.S7.4K 

6;».:,9;{.76i<- 

184,56:1.867 

>;i»,893.:);i5 

2.''>'.676.2U 

15.430.22; 

77.123.74! 

.59.494.9:9 

17.310.98! 

18.511,161 

H9.75I.H2' 

V9.4I6.IH; 

>10.;i27.Hif 

li’.'',625,15r 

.5!*.762.0.V 

l.6t)5.04> 

44.220.62 

r,  1.883. 6W 

9.51! 

Capital 

Total 

paid  up 

Liabilities 

Arcrotiate 

amount 

r,  .  .  ef  lo-in-i  to 

. -ate  per  rent  dirertom.  in-l 

of  fast  firms  of  which 

thpyaropurt- 
detlareJ  ncrs.anfl  loans 

for  which  they 


Averag?' 

, amount  of 
I  sutwidiary  |  Dominion 

notM  hel(i  dur¬ 
ing  the  month  I  any  time  during 
I  the  month 


Greafeet 
amount  of 
notes  of 
the  bank  in 


29.916,739 

20,916.700 

765.89.3.372 

31.175.000 

19.500,000 

10.000.000 

246.573,870 

15.000.000 

7.000.000 

5.000.000 

121.012.500 

lo.oro.ofK) 

1.500,000 

4,000,000 

49.395,813 

5,009.000 

20.000.000 

20.000.000 

485.793.237 

25,000.000 

29.7:8.450 

29.7:18.4.50 

767.913.172 

40,000.900 

7.000/00 

6.t/4!.000 

127,057.2:10 

10,1100,(100 

2.090.000 

4,823,400 

ft2.1!S,416 

5.000.0(.() 

.5..5oo.rno 

5.500.000 

146,5.54.817 

10.000.000 

7.500.000 

7.000.000 

131.286.550 

lO.OCiO.^OO 

6.489.441 

17.497.000 

2.443.132 

11.502.754 

51.fia^.673  ! 

S.367.205  I.M7Q.6P1 

4.740.23.^  I  8  31?  970 

4!io7;30S 

1.^.001.000 

10.801.526  38.820.406 

O.OtS.OOO  8.1.54  300 

2.771,649  6.520.0Sj 

12.475.710 
10.681,03.8 
'  628.002 


Rank  pro- 

l.iabilifirs 

Deposit 

nii-!es  at 

witli  the 

Deposit  in 

•;a^atrothc' 

not  more 

()l  ru«to- 

Minister  of 

nstiniate:! 
ll  >.<s 

than  'ost. 

mors  under 

I'inuitee  for 
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letters  of 
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for 

premises 
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til  any' 
written  off 

eniciit  as 
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f*erurity 
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reserves 

.'hTreji  of  Othef 
JiD  i  loans 


,!6:M! 

■>7  20.000.00f 

4H5.i: 

o.ooo.oof 

13.9:^8.101 

1. MOO, 001 

II. 000.0(8 

33.9()6.‘>'» 

l,:'.iH),f«i( 

It.OOO.OOl 

760.180.668 
248..‘587.320 
122.4 15.365 
40.841.687 

480.810.138 

772.473.630 

128.503.613 


3 15.38  • 

147.99(.969 
133 .302 .8 11 
6,1.53,518 

2.961, a52,515 

Column  No.  26.  Of  this  (leiKwit  $20,670,333  isin  Eold  coin;  the  balance  isin  Dominion  note*. 

•The  bueincss  of  the  liank  in  Paris.  France,  and  in  San  Lram  isco.  U.S.A..  ia  carridd  on  under  the  name  of  local  incorporated  companies  and  the  Pgurcs  arc  incorporated  in  the  above  Hlatcmcnl.—  Footnote  to  Bank  of  Montreal  return. 

tThe  Royal  Bank  of  ('auada  fFrancei  has  been  incorporated  under  the  lawa  of  France  to  conduct  the  bueineg*  of  the  bank  in  IVis.  Ak  the  entire  (upilal  titof  k  of  the  Royal  Bank  of  (  anai'a  <  Frame)  is  owned  bv  the  Royal  Bank  of  Canada,  tbe  .aaMits  and  liabilities  arc  iiu*!u4'ed  in  the  above  return,—  Footnote  to  Roynl  Penk  return. 
tThcaabei*  and  liaUlitic*  of  tbe  Banque  Canadienne  Nationale*  i' ranee,  same  being  eOneidcred  a  branch  operating  a*  a  iuUiuiary  ofthe  Banque  Canadienne  Nationale  arc  iocludeiiiu  ubo\e  return.— l-uot note  to  Bauque  CanaOienne  Nationale  return.  Department  of  1  iuuiiie.  Ottawa,  ^Xugust  uU.  i927. 


.1.  C.  SAl  NDEU,'.  Depui.v  Minister  of  Finance. 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIK.  CANADA 
Manufacturers  of  News  Print  Paper 


Production— 7Z0  tons  daily. 

Mills  at 

Sault  .Ste.  Marie,  Espanola.  and  Sturgeon  Falls.  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

I,I.MlTi:U 

Largest  Manufacturers  of  Paperboards 
in  Canada 

>1  A  M  TAt  TmiA'Ci  ALL  Cill  AnKSOF  THK  FOLl.OAA'IXG  IlOAllT)S« 

(  Ifd’ISO \R[>  NKHSHOAPill  TAT  LINED  BOARD 

STB  VD  BOARD  IVOODPI  LP  BOARD  l  ONTAINER  BOARD 
DHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

AIII.I.S  .AT 

FranUford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

//crtd  Offices:  No.  2  Seigneurs  Street,  Montreal 


.1.  t;.  KKURY 

I*  resilient 


DAA  ID  F.  ROnKRTS(».\  (TIAS.  17.  AVIIITTF.N 
(ipncriil  AltuuiBOr  SeiTcliiry-Trciisurrr 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CAP  DBG  .A  RD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDlNGy 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co  Limited 

... - - MONTREAL- - 

Mon  ufoi'tntwg 

PRUE  PRODUCTS 

uhicti  inthtde 

All  l  ines  tif  IVliite  and  iiroT  (  nlfons,  I’rinls,  Sheetimrs, 
Miirlinffs,  I'illon  (  nllons,  Eoncelallis,  ('anibrirs,  Diirks. 

Pacs,  TtvilCs  Drills,  Quills,  Bureau  I'oTers,  Tonels  auil 
'J'onelliug.  Varus,  BlauKefs,  Rues,  Tniues,  Narron 
r.jitries  and  uunieroiis  oilier  lines  used  l)>  inaiiul'aclurers 
ill  riilibor  ami  oilier  Irades. 


TORONTO 


WINNIPEG 


VANCOUVER 


[LEADING  PRINT  | 
I  COMPANIES  ARE  | 
:  WELL  prepared! 

I  Balance  Sheet  Strength  Seems  j 
'  to  Assure  Future  j 

I  Dividends 

:  EARNINGS  MAINTAINED 

I  Only  Moderate  Decline  in  Pro¬ 
fits  During  Adverse  Period — 
Current  Year  to  Show  Greater 
Effects. 

-  I 

I  With  the  publication  by  Spanish  1 
River  Pulp  &  Paper  Mills  of  its  an-  j 
I  nual  report  for  the  12  months  end- 
:  cd  June  30,  1027,  results  of  opera-  I 
(ions  of  all  the  leading  newsprint  j 
I  producers  for  the  1926-1327  fiscal  i 
;  period  have  been  made  available.  | 
The  figures  reveal  that,  notwith-  | 
(standing  generally  adverse  condi- ! 
(ions  in  the  industry,  the  individual  I 
I  corporations  have  further  demon-  I 
strated  the  inherent  strength  of  their  ' 
positions,  combined  with  an  ability  I 
to  out  operating  costs  sufficiently  to  I 
offset  in  .sonic  degree  the  reduced  i 
earning  power  consequent  upon  cn-  j 
forced  lowering  of  capacity,  I 

j  Of  the  five  leading  producers, 
|Ahitibi  and  St.  Maurice  Valiev  end-' 
;ed  iheir  fiscal  periods  with  the  close  | 
■of  the  calendar  year,  so  that  the  i 
over-production  situation.  which! 

I  only  made  its  presence  felt  at  the  j 
.beginning  of  1927.  found  no  reflcc- ; 
;  tion  on  the  annual  reports  of  these  1 
■;  companies.  l.aurentide  and  Span- ' 
ish  River,  however,  and.  to  a  lesser  | 

■  degree.  Price  Brothers,  were  affect-  ; 
(ed  during  their  fiscal  year's  opera- ( 

.  tions  by  the  adverse  conditions  pre- 
!  vailing  in  the.  industry,  and  it  Is  a  ; 

1  notable  fact  that.  In  each  case,  dlvl- 
I  dends  on  the  junior  securities  were  ' 

( fully  earned,  although  somewhat  na-  | 
tiirally,  by  moderately  smaller  mar- 1 
Sins.  j 

j  .**tron!:  Rnlniice  Slieot. 

With  no  immediate  Indications  of 
any  appreciable  improvement  in  the  > 
newsprint  industry,  it  may  be  auti-  ■ 

.  cipated  that  the  current  fiscal  pe-  ' 

I  riods  will  tell  the  tale  more  fully,  i 
^and  it  seems  probable  tha,  in  some 
'  c.asos,  the  directors  will  be  forced  to  i 
j  dip  into  surplus  in  order  to  meet  I 
'dividend  requirements  for  the  year. 
That,  in  each  case,  the  financial  po-  ' 
sition  of  the  corporation  is  such  as 
I  to  justify  the  use  of  surplus  to  meet  ■ 
I'some  portion  of  dividends,  is  graphl-  ; 

,  eally  shown  by  the  subjoined  table 
!  which  reveals  the  strong  balance  | 

'  sheet  position  of  the  various  com¬ 
panies.  .\bitibi  and  Spanish  River  . 
are  outstanding  In  this  connection. ' 

I  I  the  former  having  total  surplus 
j  sufficient  to  meet  rividends  on  both' 
ela.sses  of  slock  for  six  years,  while  i 
the  latter  has  over  seven  years  divi-  ‘ 
(leiul.s  In  surplus  and  general  re- 1 
serves;  each  of  the  three  other  cor-  1 
porations  have  more  than  one  year’s  , 
full  dividends  in  surplus.  I 

.Net  working  capital  position  of  all 
of  the  companies  is  exceedingly  ; 
strong,  ranging  from  ?3, 132, 610  fori 
Abitihi  to  .$8,636.17.6  for  Spanish  ! 
River.  ft  is  noteworthy  that  sur-  i 
plus  and  general  reserve  of  the  lat- 
icr  amounts  to  almost  ,60  per  cent.  | 
of  combined  preferred  and  common  j 
siock.s  outstanding; 

Annual 

I  Siirplus  Tiivlfl.  Working 

I  On  Ko.^  Raq\iiri*.  Capital  ' 

’  \hitilii  JT.StT.SnS  .11,320,000  $3,132,610 
l.aiiron- 

li.Io  2.467,903  1.72S,O00  7,966,601 

I  I'l  irr  I 

2,229,91  1  1,308,661  ,3,049,716 

St.  Muur- 

irn  1.030,118  1,024, 0,39  .3,283,88  1  i 

I  ISpanisIi  ' 

'  River  9.009.796  1,261. 63. 3  8,636.175 

bigTopics  for 

BOARD  OF  TRADEi 

Big  Delegation  From  Eastern  , 
Canada  For  Vancouver 
Convention 

The  programme  of  ihe  sccortd  [ 
annual!  convention  of  the  Canadian 
Board  of  Tra.de,  which  is  being  held  ' 
lin  Vancouver,  September  12-14tb.  has  ' 

;  on  its  agenda  four  questions  of  major  ; 
!  importancic  to  the  country,  namely:  ! 

The  Development  of  Natural  Re- 1 
( sources.  I 

Immigration  .and  Coioniz.ation 
:  The  K.vpansio.n  of  Trade  with  other  | 
parts  of  the  Empire  and  with  Foreign  ; 
i  Countrir.s.  I 

The  I'oDtering  of  Inter-provincial  i 
’Trade.  ! 

.At  the  present  time,  it  is  antici-j 
pated  tint  there  will  be  an  atten- ; 
danoe  of  at  Iciist  two  hundred  dele-  : 
gates,  and  each  of  the  nine  provinces 
is  to  be  wc-l!  represented.  There  is  ' 
every  reason  to  believe  that  the  j 
second  mectln.g  of  the  Canadian; 
Board  of  Trade  wi’il  vigorously  carry  ' 
on  the  wo’i'k  initiated  last  .vear  when  ' 
t.his  national  organization  was  ©stab- 1 
lisbsd.  ! 

A  special  tr.ain  left  for  Vancouver  | 

'  and  other  wc.-tprn  point.s  last  week  | 
I ‘•carrj’ing  rlelcgatc.s  from  eastern  j 
,  Ca.n.a  da.  I 


NEWFOUNDLAND  LEADS  WAY  IN  WOOD  EMBARGO 

It  has  remained  for  Newfoundland  to  take  the  lend  in  Intro- 
ducln.g  legislation  prohlhlilng  the  export  of  wood  cut  on  privately- 
owned  lands,  throuph  an  nmendnient  lo  the  Crotvn  I,.anda  Act,  just 
introduced  In  the  House  of  -Assembly,  which  reads  as  follows  ;  — 

"Section  43.  Notwlth“lar.d1ng  anything  In  any  Act  contained, 
no  holder  of  a  timber  or  pulp  license  or  of  lands  held  In  fee  simple 
or  under  lease  or  demise  from  the  Crown  shall,  (save  under  and  to 
the  quantity  provided  by  any  special  Act  expressly  permitting  him 
so  to  do)  take  or  carry  away  for  exportation  from  any  lands  so 
licensed  or  held,  any  trees,  logs  or  timber  unless  and  until  the 
same  have  been  manufactured  into  paper,  paper  pulp,  sawn  lumber 
or  other  saleable  pi'oducts  of  timber,  under  a  jienalty  of  not  less 
than  twenty  dollar.s  for  every  tree  cut.  to  bo  recovered  by  suit  In 
the  name  of  the  .Minister  of  Agriculture  and  .Mines;  and  trees  or 
limber  cut  into  cordwood.  puipwood,  pit-prop.s  or  other  lengths  and 
whether  barked  or  not  shall  be  held  not  to  he  saleable  products 
for  the  purpo.ses  of  this  Section.” 


Abitibi  Power  &  Paper 

A  Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

_ _  _ _ 

NEWSPRINT 

Ground  Wood  Pulp  -  Sulphite  Pulp 


Fraser  Companies 


Friond.s  of  O.  J  Fraser,  manager  i 
of  the  New  Brunswick  Telephone  : 
Company.  Saint  John,  .VB..  arc  con-  j 
graUilating  him  on  the  fact  th.at  he  i 
ha.s  been  elected  President  of  the  i 
Telephone  As.sociation  of  Canada  at 
the  seventh  annual  convention  held 
at  .Minaki  f.odge  on  the  Winnlpe.g  < 
River,  In  Ontario. 

G.  W.  Fenton,  the  new  managing  ' 
director  of  the  Royal  Crown  .Soaps, 
Ivtd..  of  Winnipeg,  who  recently  ar¬ 
rived  here  from  London.  England,  to  ■' 
assume  his  new  dutie.s.  has  had  wide  • 
experience  in  the  soap  business,  be- 
in.g  associated  with  fldward  Cook  *  ;< 
Company.  fJniited,  of  fyondon.  man-  ' 
aging  director  of  Uazlehurst  &  Sons, 
fytd..  Bebinglon,  ''hesliire,  and.  until 
his  departure  for  Canada,  was  asso¬ 
ciated  with  fyCver  Brothers,  I^td., 
Port  Sunlight. 

After  making  a  first-hand  study  of , 
the  liquor  laws  in  Quebec  and  On¬ 
tario,  Premier  John  Bracken  and  i 
Hon.  W.  J.  Major,  .■\ttorney-General. 
of  Manitoba,  have  returned  home,  i 
It  is  expected  that  a  session  of  the  I 
Manitoba  House  will  bo  called  this; 
fall,  during  tvhich  the  province's  ex- 
presse'd  wish  for  beer  by  the  .glass  I 
will  be  prot-ided  for  by  legislative  > 
enactment.  Like  most  of  the  mem- 1 
bers  of  his  party  the  Premier  is  an  , 
ardent  prohibitionist,  and  the  task 
of  framing  legislation  for  thirsty 
Manitobans  has  not  been  an  a,gree- : 
able  one.  Sinec  he  has  only  a  ma¬ 
jority  of  one  his  eour.se  will  not  bo, 
easy  when  the  House  convenes. 

J,  H.  Fortier,  president  and  man-  | 
aging  director  of  P.  T.  Legare  lAd,  ' 
of  Quebec,  which  is  offering  an  issue 
of  new  preferred  stock  to  the  public  i 
with  the  object  of  further  expttnding  ; 
its  already  important  operations,  oc- 1 
cupies  a  leading  position  in  the  eom- 
mcrcial  and  industrial  life  of  the 
province  of  Quebec,  being  a  past 
pre.sident  of  the  Canadian  Manufac¬ 
turers  -Association. 

.Mr.  E'ortier  is  connected,  either  as 
itn  officer  or  a  director  with  many  | 
corporations,  being  president  of  Per- 
civaL  Plow  &  Siovc  Company  Ltd, 
president  of  L’Evonement  Publishing 

I  ('r>  ,  I-TtI  ;  piv's.jilp'nt  I/*  NGiiv'filO.istr* 

Publishing  Co.;  president  of  Frontc- 1 


unsavory  reputation.  He  remodelled  ! 
it  and  put  classical  plays  into  it  in  | 
an  effort  to  w-ipe  out  the  reputation 
of  the  place.  After  a  financially  un-  I 
successful  four  months  of  tragedy 
productions,  he  opened  the  hou.se 
with  pieture.s  and  vaudeville,  at  lb 
cents  a  seat  and  found  it  profitahle. 

From  that  time  he  gradually  add-  ; 
ed  to  h!s  list  of  lareg  theatres  and  ! 
sold  off  his  small  store  shows.  ' 

E.  P.  McDermid  who  has  opened  | 
a  branch  for  the  Royal  Einaucia!  , 
Corporation.  Ltd.,  of  Vancouver,  in 
Winnipeg,  is  well  known  in  finan-  i 
icial  circles  on  the  Pacific  Coast  and' 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address:— “Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


I  Checking  Activities  of 
*  Texas  Fake  Oil  Concerns 


Ste  TM^attrice  ^Valley 
Corporation 


SUCCESSORS  TO 

Belgo- Canadian  Paper  Company,  Limited 

Shawinigan  Falls,  P.Q. 

b  St  Maurice  Paper  Company,  Limited 

t  l  Three  Rivers,  P.Q. 

Yearly  Output  -  255, ODO  Ton.s  Newsprint  ^ 


Head  Office; 

MONTRSAL^qUEBBC 


;  Washington.  —  Clo.s!!  on  the  heels 
'  of  its  recent  resolution  calling  for  an 
1  investi.gat.ion  of  so-called  “blue  sky’'| 
;  securitie.s.  the  Federal  Trade  Com- 
'  mission  has  announced  the  issuan- 
I  <'C  of  “cease  and  desist"  orders 
i  against  eight  eonipanie.s  They  are 
Idrs'cribcd  a.s  “pronioter.s  of  oil  pro¬ 
positions  in  Texas”,  and  all  are 
I  charged  with  "ml.-repro.sontation.s  in 
I  tlie'T  dealings  with  the  pr.hlic’’ 

The  concerns  involved  are  Henry 
EL.  Hoffman  and  other.s  of  Houston, 

1 .1.  U.  (’rites  and  others  of  E'ort 
I  Woitli,  Roller  Oil  and  Refining  Com- 
iPiny.  Inc.,  and  other.s  of  Mexica. 
jTexa.s;  Dispatch  Petroleum  Company 
and  other.s  of  Wichita  I'-alls,  Texas; 

!  .S.  E.  Shepard  and  others  of  Chicago.! 
jin.:  l^ortyman  liive-'.ment  Company  | 
I  of  Houston.  Mid-American  Oil  and 
j  Refining  Company  and  others  of 
!  Fort  Wiirtli  and  Right  Way  Roya.Hy 
i  Syndicate  of  E'ort  Worth.  Texas. 


'  J.  II.  FORTIER. 

na.c  lee  Cn.  Ltd;  president  l,rgare 
Automobile  A  .Supply  Co.,  Ltd;  and 
Automobile  A  Supply  Co..  I, id.; 

4  ice-prcsideiii  of  La  Piitrie  Puli- 
lishing  (  o  .  Ltd,.;  and  direc¬ 
tor  of  'annda  Steam.-hip  f-lnc..’.. 
litd.  La  Cais'--'  d'EconoTiiie  de  .\otre 
Da.ine  rie  Quel.rc;  Ida.'^lerii  Canada 
Sleri]  S:  trcM  Works  Ltd,  Qiicber 
Power  Conipmy;  Quebec  Railway 
rjglit.  Heal  (C-  Power  Co.;  Canada 
Carriage  A-  Bod.v.  Ltil.,  and  (.'nnadinn 
l.iquid  .Air  t  o.  Idd. 

Beginning  a'^  a  stenographer  with 
the  firm  of  l.ntimer  &  Legare,  of 
Quebec,  in  Mr.  Fortier  bas 

worked  his  n  .i,'  up  to  the  presideucy 
of  the  existing  company. 

Marcus  f.orw.  (lieatre  nia.gnnte, 
whose  play-boiises  are  known 
throughout  Anu-rica,  i.s  dead.  He  wa.s 
a  .self-made  man  in  tlie  true  sense, 
and  rose  front  a  factory  job  at  the 
age  of  ten  to  lieights  from  which  he 
wielded  enormous  power  in  the  the¬ 
atrical  world  Popular-priced  vtui- 
deville  and  motion  pictures  yielded 
him  a  harvest  from  one  of  the  larg¬ 
est  chains  of  theatres  in  the  world. 

Fyocw  opened  his  first  motion  pic¬ 
ture  theatres  in  (''Inciuniiti  and  New 
York  when  the  industry  was  yonng. 
converting  lii.-  penny  arcades,  which 
were  making  Itim  rich,  to  this  pur¬ 
pose.  His  entrapee  into  the  vande- 
ville  field  likewise  wa.s  modc-sj,  but  it 
helped  to  swell  the  profits  that  al¬ 
ready  wore  pouring  in. 

Fxploiting  tbo  opportunities  in 
cheap  amusement  by  opening  new 
theatres  as  fast  as  iirofits  from  the 
existing  ones  permitted,  the  former 
furrier  found  success  to  compensjite 
for  early  failures  in  other  business 
endeavors.  In  .New  A'ork  rity  alone 
more  tlitin  S.ibPb  persons  ;it  one  lime 
were  entertained  cacb  night  in  I.oew 
thealres.  and  bis  daily  receipts  ran 
into  hundreds  of  thousands  of  dol¬ 
lars.  He  also  was  president  of  the 
Metro-Cioldwyn  Pictures  Corpora¬ 
tion. 

lyoew's  first  te,al  theatre  was  in 
Brooklyn,  whore  he  acquired  the  old 
Cozv  Corner,  a  burlesque  house  of 


QUEBEC  PULP  &  PAPER  MILLS.IIMITED 


General  Offices:  CHXCOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


I  j;.  r.  McDER.MID.  ! 

promises  to  make  his  company  an  i 
'  important  member  of  the  financial 
;  community  of  the  prairie  metropo-  i 

I  I 

Mr.  j.fcDermid  has  been  with  the  ' 
Royal  l-’inanclaf  Corporation,  Idd..  i 
for  seven  years,  in  that  time  passing 
through  all  departmen'ts.  Ho  is  we.ll 
versed  in  the  httsiiness  and  partion- 
larly  well  acquainted  with  the  muni- 
1  cipal  bonds  of  the  Province  of  British  ] 
Columbia.  | 

Winnipeg  bu.siness  circles  learned  j 
with  keen  regret  of  the  death  of  ' 
William  tV.  Breen,  secrelar.v-treas- ' 

'  nrer  of  the  Breen  Motor  Company,! 

I  I.td.  Air.  Breen  passed  away  at  the 
I  Mayo  Brothers  hospital  in  Roclies- 
I  ter,  Minn.,  in  his  44th  year.  He  was  ' 

I  one  of  the  best-known  of  tVinnipeg's 
'  younger  business  men.  and  the  com¬ 
pany  with  which  he  was  identified 
;  was  among  the  largest  of  its  kind  in  , 
I  western  Canada.  In  Ills  younger 
I  years  he  was  one  of  the  most  noted 
I  .and  popular  hockey  players  in  the  | 
ftominion. 

EXPORT  MARKETS 
FARM  PRODUCTS; 

Growing  Demand  For  Butter,  i 
Cheese,  Etc.,  in  United 
Kingdom 

,  _  i 

John  liiiiraii  Tilt*  I'iiianrinI  Tilin'^ 

Saint.  John.  —  Rreent  visitors  to 
the  Maritimes  were  ('.  M.  f'roft,  Caii- 
adi.in  Trade  Commissioner  to  New 
'Zealand  and  .Major  ('.  B,  .lohnson, 
i  Canadian  Ciovernmcnt  Trade  Com- 
!  niissioner  at  (ll.isgow,  Scotland. 

I  .Mr.  Croft  said  that  there  is  n  m.nr- 
,  ket  in  New  Zealand  for  almost  any 
I  line  of  manufactured  goods,  particn- 
I  larly  for  bo.';  sliooks  to  lie  used  In 
.btitter  shipments  Canadian  trade, 
'with  .New  Zealand,  he  adilcd.  i;i 
;  grow  ing  each  year. 

1  Mtt.ior  .lohnson.  who  will  prneeed 
to  other  parts  of  Canada,  said  that 
Cntinda's  traile  with  Glasgow,  the 
j  chief  distributing  centre  for  Seot- 
land  tind  to  a  great  extent,  Nnrlli- 
I  ern  Ireland,  tilso,  is  grow  ing  in  enm- 
;  mnn  with  that  of  the  I'nilt'd  l\ing- 
idnm.  He  ettiiihtisized  tlie  growth  in 
;  the  grain  trade  and  said  th.'if  Can- 
.  tidian  hard  spring  wheat  i.s  looked 
upon  in  the  Old  l.tind  as  the  woihi's 
standard  iiiiality  and  the  fiominion 
'grain  certificate  is  generally  necept- 
|td  as  the  hall  mark  of  excellenee. 

;  In  accordance  to  population  Scot- 
liind.  he  believed,  is  probably  Ihe 
j  greatest  market  for  Canadian  spring  , 

I  wheat  flout*,  and  the  demand  Is  I 
I  grow  ing  because  of  the  system  of 
i  baking  id  Scotland. 

I  The  growth  of  Ihe  cheese  trade,  he 
i  said,  is  enormous  and  Canada  shtires  ' 

I  witli  New  Zealiind  first  jtlace  in  the  ; 

I  market  of  the  United  Eingdoni.  ! 

!  better  continuity  is  necessary  for  j 
i  Canadian  western  butter  to  get  a 
;  firm  hold  there,  he  believed,  whilst 
I  a  tiotahle  iticretise  is  seen  on  the 
;  Scottish  mtirket  of  Canadian  ciinned 
.goods  whicli.  It))  to  a  year  ago,  were 
•  hardly  to  he  seen  there.  He  also 
'  saw  a  great  increase  for  the  future 
I  in  Scotland- in  the  use  of  Canadian 
I  store  r.ittle  whilst  Scotland  is  he- 
1  coming  tin  increasintify  important 
!  mtirkct  for  Ilritish  Columbia  timber. 

I  I,ast  year,  he  said,  Douglas  fir  was 
'  the  most  eeonomictil  limber  on  th© 

:  Glasgow  market  and  is  becoming 
i  more  used  for  general  purposes. 

!  Previous  to  his  appointment  to 
Glasgow  in  192h  .Major  .lohnson  had 
;  been  C.tnadian  Trade  Commissioner 
I  in  Japan  and  Brazil. 
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Kvery  FrMiiy  nt  .133  Ornlir  Street  We»*. 


Church  and  Corporation 

At  five  hundred  and  seven-fy  fifth  anniversary  of  the 
Parish  of  Cedars  (Saint-JoS'eph-de-SoulanBe.s)  .some 


Mnntreni,  hy  The  Montreal  Finnneini  Timee  PuMliihin*  fiattcrlns:  al'IusaoTus  were  made  bv  different  Of  the  pro- 

rompnny,  l.lmlted.  j  - -  - —  - 

- - —  ■ —  ■  - imncnt  speakers,  to  the  exrept.iono.1  prowf.h  and  pros-  _  -  a  •  i 

R.  EMMET  COX  .••••••  President  perity  of  Cedars  since  the  work  incidental  to  the  har-  Article  3. 

DAVID  DI'RXSIDE  .  •  •  «  General  ManaflM  nesslns  of  the  waters  was  commenced  by  the  Cedars  ^  siTV’liWFl  I  p  p  s  f • 

J  W  M  |„_  A' '  Daplds  Manufacturing  Company  in  1012,  and  much  credit  <  i,  .  .. .  . 

‘  Mk"  vditnv  Montreal  Idght,  Hevat  &  Power  for  its  material  Hip  two  preceding  articles  T  powers  are  limited  and  the  stale  gov- 

RERXARD  K.  SANDWEIJ..  F.R.S.C.  rontrllintlng  Editor  towards  the  success  which  has  attended  -"''PRPf’  'hat.  pnJ'’y  •i"  the  un- 

srBsrniPTiotv  rniCFt  in  cnnado,  M.OO  n  yenri  9t-J^  the  Parish  in  recent  years.  Archhi.shop  Rouleau  said  in  renee  river  ehannH^o '^'’V^Vet  micht  KcHerM  nnH^Stni  Rlp>h< 

for  six  Bionfhs.  in  •Jrent  BrHiiin  i2«.  n  yenri  To.  hn  i,  feet  might  loderal  aiid  Slate  Rights, 

for  oIt  monfho.  In  fhe  I’nlfed  SInfeo,  $.1.BO  n  yrnriipan.  •  lUaurially  justified  by  the  trans-  \nr  is  this  the  onlv  nhstaele  to  the  1 

S2.00  for  oix  mnnfhn.  j  "In  place  of  the  Vast  forests  of  other  days,  we  are  Pertation  benefits  conferred  upon  making  of  an  efferttve  trentv  with 

>"  tn^nk.  t„  ,h.  .tfon.  .,nd  i""  ll"-  N""!;  Amoricn  a,  st»(e,, Tkiv.rim™,.  "'or 


The  St.  Lawrence  Waterways  Development! 

— ^When  and  How?  i 


Article  3. 

Ry  B.  K.  SAK DWELL,  F.R.S.P. 


specified  re.siduum. 

Federal  and  Slate  Rights. 


The  Roundary  Waters  Treaty  of 
lOOft  is  a  good  example  of  whaf  I  am  ' 
referring  to.  It  was  intended  to  se- 
eure  the  preservation,  for  navigation 


S2.00  for  oix  mnnfhn.  "In  place  of  the  Vast  forests  of  other  days,  we 

«w.  <«  »dmlr,.  .nook,  to  tho  rtfortk  o(  rvoryoor  ......  oort  tin  .ovoV 

rABi.E  .tnnnF.sgi  “Fin«imro”i  w.  F.  rode.  pa.rtiicnlarly  to  the  sacrifices  of  otir  anee.stors,  vast  (,jgn  rights  of  the  highest  possible 

iiF.^^o^FFirEi  Montrrni.  L,anca.<itcr  02.^1.  All  Deport-  fp,-(jip  fields.  Nor  is  it  .auy  more  the  rapidly  flowing  value  which  must  he  very  carefully  | 
TOBOXTO  OFFICE:  6  Jordan  Street.  Bepresentative.  river  of  earlier  times,  for  in  the  march  of  progress 
B.  \.  RlttenbouKe.  rhone,  Eiirin  246.1-8.  ^  h^ve  bec-n  harnc.^i.sed  and  busy  power  he 

tVESTEBV  REPRESENT  ATIA'Et  C5eo.  D.  GIttus.  113.  ...  .. 

Fjineoiiyer  Hotel.  Vnneoiirer.  B.c.  s^H^nd  there -born  to  scrvc  our  widening  Indus 

l.OVDOX.  ENG.:  J)S  Bls<hopi;nte,  E.  C.  2.  Dnyle*  A  Co.,  endeavors". 

x-r-w  .  Knh.rf  g  i  Thiis  wc  find  chiiTch  and  corporation  working 

3EXV  VOBK  OFFICE.  23  Beaver  Street.  Bohert  ».  i  » 

Farley,  F.  S.  Bepreaentntlve. .  Tel.  Hanover  2318-».  moniously  with  the  government  for  thC  spiritual 


_ _ I.  .,,1  .1  1  u  .  ■  .  At.  'ind  other  purposes,  of  the  boundary 

waters  of  the  Great  I/ikes  and  the 


the  constitution  of  that  country  was 
very  carefully  designed  with  a  view 


St.  I.awrenre,  wliirli  were  liable  to 
be  impaired  by  abuses  of  the  sover-  | 
eign  powers  of  either  of  the  border-  > 
ing  countries.  At  the  time  when  it  | 
was  negotiated  it  was  already  well  j 
known  that  diversion  of  J.ake  Midi!-  ^ 
gan  water  at  Chicago  (a  special  and 
peculiarly  dan.gcroiis  type  of  diver-  ' 
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OVDOX.  ENG.:  j)s  Bls<hopi;ntr,  E.  C.  2.  Dnyle*  A  endeavors".  cd  channel.  vote  nf  the  ^  *  H1»1  r  "  li'ansfers  water  from 

e«""tobk‘ of7uce.  23  Beaver  streef.  Boherf  9.  |  Thus  wc  find  chiirch  and  oorporadon  working  har-  The  mojf  important  part  of  the  the  conclusion" of" anV\.Ta"ty.  ”"t  "s  petmSi"''1rivrnttnnJ"^ 

Farley,  F.  s.  Beprearntative. .  Tel.  Hanover  2318-t).  moniously  with  the  government  for  thc  .spiritual  011(1  t^oanncl,  mat  part  of  it  wliich  lies  therefore  not  within  the  power  of  ,  J  ”  ,  ,  7u  '  i  ‘  *  'i  " 


brlipf  that  thc  covfidrtice  of  capitnl  ts  essential  to  thc 
sfahllit]/  of  finance,  thc  prosperitp  of  Intfusfrp  and  the 
development  of  otir  resources. 

MONTREAL,  FRIDAY',  SEPTB.MIIER  0.  1027. 


Our  Forest  Future 

V  inventory  of  the  foro-st  resources  of  Briti^ 


while  any  iniprovrmonts  in  the  ac-  or  m'a.iority  In  ’the  House  of  Repro- 

tiial  bed  of  the  river  arc  covered  by  sentatives,  to  make  any  treatv  with  n>ivigatl(rii  thioiighout  the 

sh  c’olum-  perpetual  servitude  established  any  nation;  with  the  curious '  result  "‘'''ei  "av.  Novel  tlieiess  no  pin\  i- 
.  .  '  18-1  -'"rt  •Tc  open  that  the  United  States  government  -r'oy'a.s  made  in  t  ic  Treaty  for  sub- 


MONTREAL,  FRIDAY',  SEPTB.MBER  0.  102,.  ,  n  '>ia  lias  recently  been  completed  which  reveals  that,  for  all  time  ‘to  the  use  of  American  is  not  infrenuently  ronipelled  to  act  diversion  to  the  ai.-thor- 

_  .A  .  .  .  _  y-,  J  'outside  of  five  or  six  private  hoildiugs,  thc  fir  timber  shipping,  any  improvements  in  Ihc  as  if  a  treatv  existed  when  there  is  .<lnternational  tribunal 

Good  Advertising  for  Canada  ,  ,viM  be  exhausted  within  m-e  veai^.  it  shows  only  three  canals  alongside  of  the  actually  no  such  thing.  The  United  ['a^''free  m  divelu  red' 

JHE  value  to  Canada  of  the  advertising  secured  h.s  ^  .^f  Uuid.arVw.it^^^ 

I  year  as  a  result  of  thc  Mining  Congress,  the  ou  ^  ycAv's  supply  for  all  Canada,  and  twenty  years’  Canadian  sovereignty!^  an"d  subject  to  whe'n"  .all  "preced"ng"^reades  were  ""'s'*'’''  f™"’  boundary  waters  tllom- 

<V>nTention,  thc  visit  of  Premier  Baldwin  an  e  nn  ,  h.-vmlock  and  cedar,  that  is.  of  course,  pro\ided  -'crviuides  whatever.  Since  side  ruptured  bv  the  entrv  of  the  United  I  nited  States;  hut  j 

ces.  and  other  events  which  have  placed  Canada  in  the  destroyed  by  fire  in  the  me.antime.  «'■«'  indispensable  toany  prac-  States  into'the  war.  ‘  e;T‘S"b(!!mriri-"wate7s 

eye  of  the  world,  have  been  Pre^usly  referred  to  in  link ''belween'  !lle  temptation  to  do"s(!:  , 

The  Financial  Times.  The  same  point  is  made  .  .  b,iio„.s  that  onlv  a  small  percent,  of  the  forest  Great  Lakes  and  the  ocean  it  follows  H  follows  that  there  is  no  such  The  (  hicago  transaction  is  precisely 

.1.  A.  Robb,  minister  of  finance,  on  his  return  from  Great .  wooded.  The  result  of  this  survev  has  been  'hat  Canada  still  possesses,  in  spite  thing  as  a  plenipotentiary  for  the  "f  the  kind  which  a  national  govern- 

BriUin  and  the  continent.  Mr.  Robb  refers  to  the  ,  "Ll!!", ‘‘^f^^tive  United  States  in  any  pr(>pcr  sense  of  ment  .acting  in  ^od  faith  towards  , 

friendly  tone  of  the  British  press  in  matters  relating  m  k  control  of  the  navigation  of  the  St.  'hat  word;  for  the  Senate  has  never  its  neighbois,  should  he  willing  t() 
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to  C.anada.  which  he  feels  is  due.  in  large  measure,  to 
the  Can.adian  visits  of  Their  Roy.aI  Highnesses  and  Mr. 
Baldwin.  He  confirmed  the  .statement  made  in  Montreal 
leeently  by  Sir  Robt.  Horne  that  the  fact  that  more 
Britdsh  capital  is  not  coming  into  Canada  is  not  a  matter 
of  sentiment  but  of  economic  conditions —  money  is 
cheaper  in  America  than  in  thc  old  country,  and  this 
situation  seems  likely  to  continue  for  some  time. 

That  the  kind  of  favorable  advertising  which  Canada 
is  receiving  in  Great  Britain  is  the  result  of  the  events 
referred  to  is  illustrated  by  the  statement  of  Sir  Robert 
Horne,  returning  from  the  Yiining  and  Metallurgic.al 
Congress,  when  at  Southampton  he  spolte  with  confi¬ 
dence  of  (’.anada’s  future,  especially  in  relation  to  her 
vast  mineral  resources.  He  said  it  was  fitting  that  the 
metallurgical  conference  should  meet  in  Canada  because 
the  mineral  resources  of  Canada  offered  the  greatest 


to  reveal  in  the  way  of  timber  resources.  Lawrence,  and  can' admit  to  or  ex-  •'c"  'tself  bound  to  Implement  any  undertake  to  suppress;  it  is  also  of  j 

It  is  being  pointed  out  by  Frank  .T.  D.  Barnjum  that  elude  from  that  navigation  as  com-  Preliminary  agreements  which  may  Ihf  *'ind  which  the  neighboring  gov- 


consLruotion.  will  amount  to  more  than  5.000.000  cords,  value,  and  one  which  Canada,  if  she  H'®  President  of  the  Republic  opportunity  was  allowed  to  ^ 

making  the  cut  for  pulpwood  alone  6,700,000  cords,  to  ■my  regard  for  her  independent  ^  '""R  string  of  examples  of  Pnss  without  any  such  demand  for 

which  must  be  added  the  amount  cut  for  lumber  rai'-  status,  should  not  on  any  agreements  entered  into  by  Anierl-  the  suppression  of  the  (  hicago  nil - 

(  i  c  auaeu  me  nmouni  cut  lor  iiimoei,  rai.  permit  to  pass  out  of  her  ®an  displomats  only  to  be  repudiat-  sancp  being  made  by  (  anada  (and  If 

way  ties,  telegraph  and  telephone  iroles,  laths,  shingles,  control.  ed  by  the  .American  Senate.  Canada  't  had  been  siieressfully  incorporat- 

etc..  which  amounts  to  over  15,000.000  cords,  or  a  total  Canal  •  «  •  «•  i  'h®fself  enjoyed  thc  experience  ®d  in  the  Treaty  it  is  probable  that 

cut  of  21.7OO.O0O  cords  anmiallv  These  figures  are  from  aiiauas  .>oTcroi*'ii  Kiglils.  of  .seeing  an  agreement,  which  had  that  document  would  have  been  vc- ! 

government  statistics  Mr  B  ’l-nium  urges  that  if  four  •  United  States  Government  has  '’®en  arrived  at  by  tlie  accredited  re-  ioed  >'>'  Hn'  influence  of  the  Illinoi.s  , 
..  V,  ,  '  ■  U  to.ir  Government  of  the  Do-  presentatives  of  the  American  and  senators),  and  of  eour.se  without  un- 

and  one-h.aIf  rords  are  destroyed  by  insects,  fungi  and  minion  of  Canada  to  enter  into  ne-  Canadian  governnicnt.s.  extensively  dertaking  of  siippros.sion  being  made; 
fire  for  each  cord  utilized — on  the  basis  of  government  gotia'tions  for  thp  roncineinn  r,f  o  amended  bv  the  United  States  Senate  i  by  the  United  States.  But  here  is  the 
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nirning  irom  iiie  .(jiiiiii.e  aiiu  .kicmiini  i  j  j.  ,  t.  ■  a  ^  im;  viui  ei  lunciii  or  me  do-  i"  luv  iv  .tn  auu  . . 

when  at  Southampton  he  spo’ae  with  confi- ;  °  o«®-naIf  eord.s  are  destroyed  by  insects,  fungi  and  minion  of  Canada  to  enter  into  ne-  Canadian  governnicnt.s.  extensively  dertaking  of  suppression  being  made 

‘  4  11  '  If  t  h  I  fi''®  for  each  cord  utilized — on  the  basis  of  government  gotiations  for  the  conclusion  of  a  amended  bv  the  United  States  Senate  'jy  the  United  States.  But  here  is  the 

(  anada  s  future,  especially  m  relation  to  ner  appear  that  there  is  in  C.anada  leas  <'onvention,  or  Treaty,  for  joint  '’®fo'-e  that  body  would  consent  to  grievous  hitch  in  dipioniatic  nego- 


vast,  mineral  resources.  He  said  it  was  fitting  that  th®  '  action  concerning  the  deepening  of  attach  the  signature  of  Uncle  Sam.  tiations  wiili  Hie  United  States: 

inetallurgical  conference  should  meet  in  Canada  because  ‘  ■  '  l-awTcnce  River,  part  of  It  is  obvious  that  in  these  circum-  Even  if  the  siinpression  of  the  chi- 

ihe  mineral  resources  of  Canada  offered  the  greatest  I  there  seems  to  be  something  whirh  is  boundary  water  between  stances  the  responsible  negotiators  ®ago  nuisance  had  been  provided  for  ' 

,  ,  ,  .  .  •  ,1.  .,...1,1  Ycry  unsound  economically  in  the  fact  that  in  the  tim-  the  two  countries.  If  anv  such  ne-  ®f  any  other  government  arc  at  a  ic'"  the  treaty,  it  is  highly  improbable 

prospect  of  lucrative  devc.opment  of  any  m  the  world.  industries  of  Canada  there  is  at  the  Kotiations  are  entered  upon  bv  Can-  P'^ave  disadvantage  when  they  .sit  |  that  the  nuihorify  of  the  ITnited  : 

He  continued:  '  .  „orir>ii=:  f  pvor  should  be  onlv  with  a  clear  ^own  around  the  table  with  the  com-  j  States  would,  at  any  rate  for  a  dec- 


Ho  continued: 


ada.  it  should  be  onl 


"Thev  h.ave  onlv  iust  scratched  the  mining  area-s  of  .  ,  ^  -^eri(ni.  condiUon  of  over-p.oduction.  .  ome  explicit  preliminarv  declaration  parativcly  ’  irresponsible  negotiators  ade  nr  so  after  the  signing,  liavi.' 

the  Dominion  up  to  now.  There  is  a  wave  of  onihu-  PO''®''timent.s  to  conti-ol  the  an'nual  cut.  that  no  diminution  of  Canada's  sov-  ®f  the  United  States.  If.  for  exam-  hecn  sufficient  to  procure  the  siip- 

,  ..  ,  ■  k-  J  k,4„u  „„„  Ko  looking  to  the  correction  of  this  condition  of  over-  ereign  rights  in  anv  portion  of  her  P'®.  th®  Hon.  Y'incent  .Massey  and  pression.  I'or  the  United  States  lias 

.Masm  for  pro.c.pect.mg  miner.als  in  ^Tiich  can  be  reservation  of  a  future  suppiv  '®rn-tory  or  in  any 'waterway  under  the  Hon.  Ernest  I.apointe  should  been  suing  for  nearly  ten  years  in 

witnessed  nowhere  else.  The  general  prosperity  of  the  _  r  .  •  j  her  control  will  bp  tolerated  as  part  fiiih  themselves  entrusted  with  the  Us  own  courts,  in  virtue  not  of  its 

rountrv  is  giving  Canadians  the  greatest  possible  hope.;  .  ^  ^  imi>eiati\p  it  (anad.is  forest  indus-  co-operation  t-tsh  of  bargaining  with  the  Hon.  rights  as  a  treaty-making  power  but 

It  is  population  that  is  wanted,  and  the  greate.st  effort  a^-^sured  future;  also  there  would  Only  after  placing  such  an  express  Mr.  Hoover  and  the  Hon.  .Mr.  K'el-  of  its  much  more  definite  authority 

„  .  1.  ij  u  I  he  a  real  need  for  a  constructive  poHcv  of  re-  limitation  upon  the  powers  of  her  'ogg  over  the  terms  on  whirli  the  St.  to  protect  n.ivigation.  for  the  right 

of  all  Bnti.sh  sta  esmen  should  he  directed  towards ,  pRnipotentiaries  will  Canada  he  Lawrence  should  he  deepened,  the  to  Put  a  stop  to  such  diversion  at 

shifting  our  population  to  places  in  the  Empire  which  _  able  to  enter  unon  siirh  neirotiations  Canadian  representatives  would  he  '  hicago  as  has  never  been  authonz- 


ple,  the  Hon.  Y'incent  .Massey  and  pression.  For  the  United  States  lias 
the  Hon.  Ernest  I.apointe  should  heen  suing  for  nearly  ten  years  in 
find  themselves  entrusted  with  the  its  own  courts,  in  virtue  not  of  its 


shifting  our  population  to  places  in  the  Empire  which 
afford  the  best  possible  opportunities  and  Canada  is 
a  leading  example  in  this  respect”. 

Such  publicity  seems  likely  to  bring  more  benefits  to 
(  anada  than  the  government’s  plan  to  spend  Sioo.nnn,  to 
adverti.s?  Canadian  products  in  foreign  markets.  Thus 


to  enter  upon  such  negotiations  •’'■'r'afi'^n  representatives  would  he  Chicago  as  has  never  been  .outhoriz 


with  any  degree  of  safety. 


full.v  aware  that  anv  CDnces.sdons  ®d  by  the  .Secretary  of  .sttafe  for 


The  Spirit  of  Adventure 

NE  of  Canada’s  leading  hankers  send.s  in  the  follow- 


I  The  United  States  is  well  known  which  they  might  make  would  be  tVar.  Decision  in  this  e.ise  was  held 
in  all  diplomatic  circles  to  he  the  faithfully  implemented  by  thc  gov-  up  for  years  by  Chieago  political  in¬ 
most  difficult  government  in  the  evnment  from  which  they  derive  fluenees;  and  no  sooner  had  it  been 
world  with  which  to  negotiate  satis-  their  powers;  any  eonerssions  that  rendered  and  confirmed  than  the 


(  anada  than  the  government’s  plan  to  spend  SlhO.opn,  to  ^  NE  of  Canada’s  leading  hankers  send.s  in  the  follow-  world  with  which  to  negotiate  satis-  tbeir  powers;  any  eonerssions  that  rendered  and  confirmed  than  the 

adx-erti.s?  Canadian  products  in  foreign  markets.  Thus  !  ing  item  from  the  Boys’  Page  of  the  "Efficiency  factory  treaty  arrangements  with  they  might  make  will  he  put  into  rf-  Chicago  aiithoritie!-.  using  the  argii- 

far  this  monex-  h.as  not  been  called  for  because  of  the  .Magazine",  published  bv  Herbert  N.  Ca-sson  in  Fingland.  assurance  of  their  being  ear-  l®®t  by  the  Dominion;  anything  that  ment  that  the  health  of  i  hicago  citi- 

,  ‘  .  J.  .  ,  1  c'  UK  J  I  J.  L  '’'®(i  ouL  The  reasons  for  this  are  thev  give  awav  is  given  awav  for  zens  must  he  protected,  immediately 

condition  that  (.  anadia,n  exporters  put  up  a  sum  equal,  Lver.v  British  boy.  and  every  Indian  hoy.  should  inherent,  not  so  much  in  the  Ameri-  POod,  But  the  American  negotia-  secured  from  the  Secretary  a  tem- 
to  the  grant  they  receix'e  from  the  government.  The:  be  taught  the  exciting  story  of  the  East  India  tom-  can  charaefer,  as  in  the  American  iers  would  have  nn  such  responsihil-  porary  permit  to  contiTiiie  the  full 


money  might  better  be  expended  in  paying  the  legitimate 
expenses  of  such  important  internaGonal  gatherings  as 
the  World  Poultry  convention,  and  the  Empire  Mining  : 


Power  Rijihts  Difficulties 

IT  ie  not  generally  recognized  to  what  an  extent  thc 
development  of  hydro-electric  power  in  Canada  in 
the  past  has  been  directed  by  the  necessity  of  dodging 
those  potential  sources  of  power  where  navigation 
interests,  or  even  navigation  poseibilities,  were  impor¬ 
tant,  and  coneentrating  on  those  where  navigation  w-as 
impossible.  The  old  small-seale  power  developments 
naturally  took  place  in  streams  where  naxdgation  could 
under  no  cireumstanees  be  expected  to  attain  impor¬ 
tance.  and  where  the  power  developers  had  no  reason 
to  hesitate  about  incurring  the  obligation  to  protect 
navigation  in  the  future,  liecause  they  knew  that  there 
would  never  he  any  to  protect.  The  earliest  of  our 
large-.scale  developments,  that  of  Niagara,  look  place  at 
a  point  in  the  river  where  navigation  would  in  any  event 
be  compelled  to  pass  by  on  thc  other  .side,  by  means  of 
a  can.al. 

The  diffiriiliy  about  power  development  in  navigable 
rivens  at  iKiints  where  navigation  in  thc  actual  channel 


pany. 

It  was  started  328  years  ago,  by  a  few  brave  mer¬ 
chants  in  Ixtndon.  It  was  the  beginning  of  thc 
frlenship  between  Britain  and  India. 

In  those  days,  the  Indians  were  being  robbed  by 
pirates.  But  the  Ixindon  merchants  .said:  "We  will 
drive  a'way  those  pirates  and  we  will  buy  and  .sell 
fairly  from  thc  people  of  India”. 

All  the  ships  of  Britain  in  those  days  were  very 
small.  The  whole  of  them  put  together  would  not 
carry  as  much  as  the  big  .Aquitanla. 

Rut  they  set  out  for  India  in  these  little  ships. 
They  had  fights  with  the  Portuguese  and  the  Dutch 
and  the  French. 

They  were  attaeked  by  pirates  and  robbers.  Rut 
they  kept  on.  Their  ships  brought  back  loads  of 
spices  and  tea  and  gold.  They  became  very  rich, 
.and  in  the  end  they  brought  thc  whole  of  India  into 
our  great  British  Empire. 

It  was  a  good  thing  for  India  a.s  well  as  for  us. 
Some  day,  I  will  write  a  book  for  boys  and  tell 
you  the  whole  .story  of  the  East  India  Company, 
which  was  thc  most  wonderful  company  in  thc 
world. 


constitution.  The  governments  or  having  no  such  power;  if  they  amount  of  diversion  which  they  had 
the  Old  YVorld  were  developed  in  an  Eive  away  more  than  the  i'nited  been  illegally  practi.^^ine.  In  other 
era  when  the  eoneept  of  sovereignty  States  thinks  they  should,  the  Sen-  words,  Canaria  in  Finn  made  a  Irealy 
was  simple  and  romplefr  — when  in-  ote  will  grab  it  back;  If  they  sell  for  whirh  gave  the  United  S'ates  ail  the  j 
deed  for  the  purposes  of  external  too  low  a  prire.  the  Senate  will  rail  protertion  it  wanted  and  gave  Can- 
relations  sovereignty  was  effectually  the  bargain  off  and  hold  out  for  ada  very  much  ies.s  than  the  pro- 
embodied  in  the  person  of  the  nion-  more.  teetinn  which  she  was  enfltled  to 

arch.  The  monarch’s  pledge  mighr  Usii.TlIy  Second  Resf,  ask:  and  even  if  the  treaty  hari  pro- 

not  alway.s  he  reliable,  hut  there  was  Canada  has  never  cniiie  off  very  Pr'Meetion.  it  is  xr  ry 

seldom  any  question  as  to  it.s  being  brilliantly  in  any  treaty  negotiations  doubtful  if  she  would  ha\e  been  .ihle  , 
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1  legally  binding.  The  United  States,  with  the  United  States.  We  have  obtain  it.  j 

I  the  first  of  modern  great  republics,  hern  areustomed  to  ascribe  thi.s  fact  Obviously  the  negotiating  of  now 
Tvas  also  the  first  nation  to  Intro-  to  the  supposed  excessive  amiahility  treaties  with  a  goveriimenl  nf  Ihis 
dure  the  idea  of  divided  sovereignty,  nf  the  British  diplomat.s  who  used  to  character  is  an  undertaking  only  In 
an  idea  which  has  the  unfortunate  do  our  negotiating,  eonibined  with  be  embark^od  upon  under  pressure  of 
result  that  in  eertain  spheres  nf  ac-  the  supposed  excessive  acquisitive-  eonsideralile  necossitv.  It  mav  lead  , 
tinn  the,  sovereign  states  cannot  he  ness  of  the  American  negotiators,  to  ver.v  siilistantial  sacrifices;  it  i.s 
compelled  by  the  federal  government  More  probably  a  great  deal  of  our  hardly  likely  to  lead  to  an\  vrrv 

even  to  perform  arts  whirh  are  nee-  poor  success  has  been  due  to  the  ex-  substantial  gains.  ff  the  terms  of 

essar.v  for  the  fulfilment  of  the  lat-  tranrdtnar.v  rharaeter  of  the  treat.v-  the  treaty  are  permanent,  the  saert- 

ter’s  treaty  obligations.  making  mechanism  of  the  United  fices  will  be  perpetii.al  and  irretriev- 

Tho  principle  of  divided  sover-  states,  romhined  with  the  fart  that  able.  .No  perpetual  sacrifice  lhal 

eignty  has  of  eoiirse  been  siihse-^-jfiaf  ii^Gon  has  seldom  been  In  a  po-  we  could  possibly  make,  save  lhat 

quentl.v  employed  in  the  eonstliu-  sition  w'here  it  needed  a  treat.v  with  of  our  national  independence,  could 
tion.s  of  <  anada  and  of  various  other  Canada  (nr  with  Great  Britain  eon-  bo  of  murh  greater  importance  than 
British  Dominions;  and  there  are  a  eerning  fanada)  as  niucli  as  we  the  snerifire  nf  niir  master.v  over  th" 

number  of  spheres  of  action  in  which  needed  a  treaty  with  the  United  St.  I,aw?-ence  River  exit  from  lim  , 

the  Dominion  Government  has  no  states.  "  (treat  I.akes  to  the  sea.  | 

compulsory  powers  over  the  pro- _ _ _ _ _ _ _ _ _ _ 

vinces.  But  the  concept  nf  national  i 


rivops  at  i>oints  where  navigation  in  thc  actual  channel  I  The  f'anadlan  banker  points  out  that  the  Eaat  India  'initj.  imd  of  national  responsibility  AAT'Vl  O’!"  r\i/»es 

is  possible  arises  not  .so  much  out  of  the  necessity  ofpro- ; "l^®  other  old  Engli.'-h  Company,  the  government  'with  '  external  YVlldL  VyLlldO  Ociy  i 

tecting  the  navigation  interest  a.s  out  of  the  clash  of  Hud.son’s  Bay^ompany,  which  has  been  identified  with  govemmenfs.  i.s  very  much  stronger  „  - ; — ^ - -  I 

auihoritv  to  which  thc  .station  gives  rise.  Power  devel-  ''anadian  development  for  centuries— has  done  wonders  in  Canada  than  in  the  United  States :  HONORS  .VND  TJUII.DFHS.  lust  been  granted  to  a  women,  ifer 

opment  belongs  to  the  provincial  authority, navigation  to  picking  out  odd  spots  here  atyi  there  in  the  British  ^''ith  the  re.sult  that  it  seems  to  he  a  I’MU'PPO  (i'oieau.  , 

the  federal.  This  clash  of  authority  has  thu,s  far  held  '  Km  pi  re  and  developing  them  to  the  benefit  of  that  trade  f"ed^  honoring  those  who  hive  played  a  LOOKING  NORTH.  I 

up  some  highly  feasible  works  upon  the  Ottawa  River,  j  means  the  health  and  prosperity  of  the  nation.  ment,  having  entered  upon  an  agree-  ennspicuous  part  in  our  history,  men.  London  Free  rre=s:  The  ryes  of 

and  may  in  time  be  found  to  lie  holding  up  i  's  a  far  cry  from  the  early  days  of  the  Hud.'-on’s  ment  with  another  countrv,  mav  for  And  particularly  women,  who  had  Canadians  arc  turning  northward.  1 

works  "unon  the  ^t  Lawrence  But  in  the  i  Bay  Co.  and  the  East  India  Uompany,  to  the  present  the  purposes  of  the  fulfilment  of  that  made  a  large  contribution  to  the  up-  not  south.  From  a  n-iUonal  .stand-; 
uorK.  upon  inc  »  .  iia\\rfnc-.  liui  in  tno  aerrpmrnf  rxprri«;p  nowprjs  In  thp  hulldiTiff  nf  a  country  without  coming  point  the  Fettling  of  this  prnat  Nortli- 1 

process  of  rcriiK’-ine  the  number  of  untamed  water  ^  highl} -organized,  concentrated  bu^lnes'S.  hut,  he-  j^phrre  wh^rh  it  would  not  into  the  public  eye,  were  being  over-  orn  country  is  of  enormous  sipnlfl- ' 

powers  wc  have  now  reached  the  point  where  the  main  ; still  'as  there  was  in  the  old  days  otherwise  possess;  in  addition  to  looked.  One  difficulty  Is  that  there  cance.  It  means  the  bridging  of  the 
rapids  of  navigable  rivers  must  be  utilized  An  agree- ' ®®®''  adventure,  which  is  essential  which  the  .sovereigntv  of  the  pro-  are  so  many  who  have  lived  "lives  gulf  between  East  and  V.'est.  It 

meet  between  the  two  tvnes  of  aiithoritv  as  to  the  nrin  i '«  'h®  success  of  any  business  enterprlze.  vinces  is  sperifirally  limited  by  the  obscurely  great”  that  only  a  small  means  the  breaking  down  of  the  dif- 1 

ment  between  the  leo  tv-pes  of  authontv  as  to  the  prm- |  _ _ _  constitution  to  the  spheres  whirh  are  proportion  nf  tlicm  could  be  marked  ferences  eausod  by  geographical  bar-; 

ripl'P.s  which  arc  to  govern  in  such  cases  becomes  more;  definitely  assigned  to  them,  and  all  out  for  distinction.  In  Quebec,  how-  riers.  It  means  the  drawing  togetlisr  I 

and  more  urgent.  It  i.s  not  a  matter  which  can  be'  CoupOtlS  residual  or  unspecified  powers  are  i  ever,  a  start  has  heen  mads  in  honor-  of  the  Dominion.  The  Ferguson  and  j 

settled  by  litigation,  for  no  court  in  the  world  can  lay  ‘  Those  having  dealings  with  the  numerous  active  fake  '•®'''®'l  government;  |  Ing  (-itizens  of  this  class.  Silver  the  Taschereau  governments  arej 

,  1  1  I  ■  •  .  u  1  .  4  s  -  5  •  lj,p  Gnited  States  the  medals  are  awarded  those  who  have  doing  real  nationa.l  seivice  by  their! 

down  a  line  declanng  just  where  navigation  mtere.sts  ■  promoters  at  present  in  .Montreal  should  remember  lhat  p^^p  ,^p  precise  opposite;  and  it  make  a  striking  success  of  farming,  efforts  to  develop  the  hinterland  of  j 
begin  and  power  interests  end.  jwolf  tracks  always  Indicate  a  wolf  even  though  styles  i.q  the  federal  government  whose  '  For  the  first  ti.ne  one  of  these  has  Ontario  and  Quebec.  I 

The  recent  declaration  by  Sir  Henry  Drajion  seems  !  in  sheep’s  clothing  may  change.  - - - - - - - -j 

to  embody  a  sound  conception  of  the  role  of  the  federal  |  *  *  v-  ¥  — — — .  . . .  . . .  . — "  — .  ■  ■  -■■■  ■  '  —  ! 

authority  in  this  difficult  matter,  at  any  rate  insofar  as  I  There  woufld  seem  to  be  opportunities  for  cautious  j-  •  *  C^aJ.  •  ^ 

It  is  a  statement  of  general  principles.  Some  may  investment  in  thc  Uanadian  mining  indiis'try,  more  S  1 I 

possibly  doubt  whether  the  trusteeship  of  the  Dominion  ^  eepecialiy  for  eons'ervative  development.  —  Christian  ■  ^  I 

extendslo  the  length  of  requiring  it  to  intervene  fbasing  :  Science  Monitor.  '  j 

its  intervention  .solelv  on  its  power  over  navdgation)  to  (f  ¥  4^  ¥  One  of  the  old  timers  on  thc  local  Street  has  pretty  well  made  up  its  trader  put  it  the  other  day,  the  more] 

enforce  up<m  one  Prmdnee  a  division  of  ownership  of  a  !  For  365  days  in  the  year  weather  conditions  oppo.se  a  street  who  has  tucked  away  a  nuny  mind  that  the  insiders  j"  one  knowy  thc  oftener  one  is  wrong, ; 

J  ,  .  u  11  .  J  -iu-  i  ,  A  .  a-  J.  ,  ■  her  of  different  seen-  have  foi  a  long  time  been  planning  and  the  less  one  knows  thc  more  i 

certain  water-power  development  wholly  situated  within  ,  westward  Atlanti'C  flight  according  to  the  British  meteo-  fWi’SLS  rities  admits  frankly  a  nice  clean-up  out  of  thc  Quebec  money  he  makes.  I 

that  Province,  but  drawing  its  water  from  an  inter- .  rological  office.  Itoes  this  mean  that  flights  .should  be  DIZZINESS,  that  thc  way  in  which  Power  deal,  through  the  new  stock.  The  sudden  spurts  that  take  place  I 


in  Canada  than  in  the  United  States ;  HONORS  .VND  HI  ILDEHS,  lust  been  granted  to  ;i  wonen.  ifer 
with  the  result  that  it  seems  to  he  a  Edmonton  .(ournal:  Thc  other  day  name  is  Madam  Phillippo  (.'roteau.  , 

wen  aJreiited  principle  of  our  iurts"  a  correspondent  complained  that,  in  -  | 

prudence  that  the  federal  govern-  i  honoring  those  who  h  ive  played  a  LOOKING  NORTH. 


Canada  Permanent 
Mortgagi  Corporation 

(JI  YRTERI.V  OIVIOENT!. 

.Notice  i.s  hereby  given  that 
a  Dividend  of  THRE1-;  I’T'R. 
('ENT  for  (hr  current  quarter, 
bring  at  the  rate  nf 
TWK.l.VK  PER  t  ENT  PER 
A.NNUYf 

on  the  paid-up  ('apital  Stork 
of  thr  (  nrporatinn.  hn.s  hrrn 
drrlnrrd,  and  th.al  flic  snnir 
will  he  pnyahlr 
SA’i’URD.AV.  THE  FIRST  DAY' 
OF  OfTOBEP. 

next,  to  Sharrholders  of  rec¬ 
ord  at  the  close  of  hiisines.s  on 
the  Fifteenth  day  of  Septem¬ 
ber. 

F,y  order  of  the  Board. 
WAI/I'ER  I'  V.’ATKTNS, 

Secretary, 

t’orontn,  August  17th,  1327. 
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provincial  stream.  The  rights  of  the  second  Province  i  confined  to  the  366tJi  day  of  leap-year  ? 
may  be  unimpeachable,  but  it  is  perhap.s  open  to  ques- 1  v  •¥  ¥  ¥ 

tion  whether  the  Federal  Government  in  its  capacity  of;  YVhlle  Premier  Brownlee  of  Alberta  i.s  expressin.g  his 


certain  stocks  have  particularly  in  thc  event  of  any  con.  In  so  many  issues  are  due  to  ihc 

climbed  recently  has  made  him  .solidation  being  worked  out  over  the  large  following  there  is  arotiiul  many 

dizzy.  He  added  that  he  has  been  next  few  years.  offices  day  in  and  day  out.  A  great 

looking  at  them  so  lon,g  that  when  qj,  Giis  account  traders  were  many  of  them  are  always  watching 


supervisor  of  navigation  is  the  correct  authority  for  regret  that  British  capital  shows  little  intcrc.s;t  in  invest-  1,4.  sees  the  quotations  now  being  q„|eK-  to  pick  up  .some  of  the  stock  for  the  next  stock  to  show  some  sign 

recognizing  them.  j  ment  opportunities  in  his  province  it  is  being  pointed  given  out  on  eertain  issues,  lie  can-  33  soon  as  it  was  offered,  figur-  of  moving,  and  as  soon  as  they  no- 

And  even  the  principle  of  equal  division  of  interprov- 1  out  that  the  gates  for  new  capital  could  be  easily  open-  oot  make  up  his  mind  that  they  are  j^g  ^lat  it  might  not  he  long  before  lice  this,  they  are  willing  to  Jump  in 

inclal  water-power.s  seems  to  bo  open  to  some  debate,  ailed  if  mortgage  legi.silation  were  amended  to  re.store  the  Actiiallv  real.  It  found  higher  levels  rtie  vvay  n'Vpui ''Ihf.lo 

,.  „  r.  •  .  I  •  1  •  1  .  ...  ...  „  .  Kor  thi.s  reason  he  finds  lie  is  be-  ,hev  looked  at  it  was  that  if  there  advance  more  qiileklv  than  if  there 

a  time  when  Uie  I  rovince  of  Quebec  is  supplying  large  ( okltime  coufideuee  In  the  security  of  a  mort,gage.  tempfeal  to  sell  different  classes  „as  any  preferential  treatment  like-  was  not  so  much  buying  in  such  a 


(jur.:ititie«  of  power  to  Ontario  from  a  source  which  is  j  4f  V  stocks  he  has  held,  witli  a  view  |y  p)  j,p  accorded  it  might  imssibly  sliort  period. 

('.oinpleteiy  and  unquestionably  Quebec’s  property.  After}  The  "purchasing  value”  of  the  dollar  to-day  i.s  at  <>f  buying  oilier  issues  which  he  fig-  rome  llie  way  of  Quebec  Power,  and  In  a  niimlier  of  cases,  of  coiirse. 
all,  the  United  States,  in  con.sideration  of  the  large  '  the  highest  point  it  has  reached  since  .Inly,  lU2i.  and  A''ffi®*®rt  on  this  account  it  would  be  just  as  there  have  been  pools  operating  hue 

i*  e  .u  •  1  41  r\  .A  •  I  I  ^  B(*tbc\clv  wpre  to  occur  in  thc  loctil  wf*!!  to  huv'c  sonic  of  thc  .stock.  in  thc  ninin  brokers  fr.snkly  aduii^ 

export  of  power  Ironi  the  (  anadian  .side,  allows  Ontario^  has  increased  nearly  6  per  cent,  since  December,  If)2.5,  newcomers  have  made  .i 

to  divert  a  great  deal  more  water  at  Niagara  Falls  than  according  to  a  survey  just  published  by  the-  U.  S.  .\'a-  _ _  great  deal  of  the  money  that  has 

•New  Y'ork  State;  and  tlie  principle  seems  a  valid  one.  tional  Industrial  Uonference  Board.  This  bears  out  A  favorite  pastime  among  local  A  great  many  people  around  brok-  been,  picked  off  in  tlic  last  few 

’I'hewe  objections  to  Sir  Henry’s  particular  applications  Ihc  view  which  has  been  expre.ssed  bv  The  Financial  operators  is  watching  inswders  to  try  ers  offices  have  come  to  the  con-  weeks.  .Most  of  (hem  deal  in  quo- 

A  t  ■  f  1  u  .  .  u  1  •  .  •  .  1  .  ,  .  and  see  what  thev  are  elusion  that  know-  tations  and  never  thing  nf  looking  to 

of  his  policy  only  serve,  howevci,  to  show  how  intncaf’  Times  that  the  present  prosperity  of  the  people  in  „■  This  has'beeii  KNOWLEDGE  ledge  is  a  had  thing  see  what  a  stock  may  return.  They 

is  thc  question  involved  and  how  urgent  the  need  for  -i  (  anada  and  the  United  States  is  based  on  more  for  the  |\SIDEK,S,  tlie  cause  of  a  gre:it.  \  H.\NDI(  .\l’  to  possess  in  a  stock  want  to  be  in  on  the  active  ones  and 

.settlement  of  it  by  mutual  agreement  in  which  there  dollar  rather  than  more  dollars  to  spend.  The  busi-  deal  of  the  buying  o'  market  such  as  has  this  policy  certainly  has  been  a  most  j 

i«  ajuiple  room  for  couceesions  by  all  sides.  ness  goes  to  thc  low  cost  producers.  Quebec  Power  new  stock.  The  local  |  been  experienced  recently.  Af.  one  profitable  one  recently.  , 


export  of  power  from  the  Canadian  .side,  allows  Ontario  j  has  increased  nearly  6  per  cent,  since  December,  132.5,  ‘ 

to  divert  a  great  deal  more  water  at  .Niagara  Falls  than  according  to  a  survey  just  published  by  the-  U.  S.  .\'a-  ’  _ _ 

.New  Y'ork  State;  and  tlie  principle  seems  a  valid  one.  tional  Industrial  Conference  Board.  This  bears  out  A  favorite  pastime  among  local 


Thewe  objections  to  Sir  Henry’s  particular  applications  Ihc  view  which  has  been  expressed  bv  The  Financial  operators  is  watching  inswders  to  try  ers’  offices  have  come  to  the  con-  weeks.  .M 
.  ,  .  1  u  ,  .  u  1  •  .  •  .  -r,-  1  .  1.  .  .  and  see  what  thev  are  elusion  that  know-  tations  and 

af  his  policy  only  serve,  howevci.  to  show  how  intncaf’  Times  that  the  present  prosperity  of  the  people  in  ’This  has'beeii  KNOWLEDGE  ledge  is  a  had  thing  see  what  a 
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■  rut  fht  f>)l(rtnhtf7  nj  htifrfint/s  hh/-/! 
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(rial  Bonds.  r.,l„r  Ar,  until 

ffjttif'  f^nttt  i)n  r^ifvtr  i)  t  ri>)tiW''S,  nt 

Selected  witb  careful  regard  '  '''' 

fc safety,  dependable  income  1  ",  V,;,  ,,nlti,„n 

end  marketability.  \  i„,-  ^ri.i  7.7  -nr7 
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(  Itl.  TMTI'S  no  rf'**po*i.|»>f*M.'r. 

InriiilricH  tniiHr  Ir'.nr  tho  ^ItruTitnr^  of  fl*«'  «t»-Hrr  In 

i»r^»i'r  If)  lO  l*r  of  pl'l**!*’ 

lin  ptil>li.ehofL  If  jin  iifi'‘'vrr  K  not  of  prnrrni  ln*f.r^Nf  |«  lie 

wof on\elop<'  I*. 

0%tIo«  to  t*»<*  lor;io  nii?Til»«‘r  of  InonlrloM  rorelv***!  jtoO  thr  linir  r»»- 
to  r?!''  Informntlon  th  I'oonrrtion  ji  ixtf'Mi  n:;irv  of 

them.  If  K  lo«pn!i>^fl»lo  to  prt  nil  rrpllo^  In  ilnrlnK  the  in  h 

fho>-  nt-o  reo'^lvofi, 

All  ln<|iiiri<*K  nr^*  pr'Ut  Ioii*:|.t  pofJsfl»lr  If  joi»r 

no..^>rr  oof  In  o?i  rnrl%-  Immi*'  ^voillil  ‘•Oii^crNf  <oiir 
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nhen  It  nppein 
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This  list  of  invest  iiicnts,  whk  h  .vou  S.OOn  Mrrr 

*  ;iiil)inil,  IS  well  di vor.:ilit‘.l.  ami  all  of  t.ono  .\lniil 

Itho  .scciiriti(.'.s  held  arc  pretty  .soiiii'l.  1  - - 

'J'hc  only  eritieisni  whi.  h  we  loight  SlC.SlrS 
liossjlilv  mike  i.s  that,  ai'ii.ir.ntly,  with!  T.l'ion  *11.  C.  'I  rlrjihnnr 

th.-’  idea  of  liidtinj;-  a  hiKher  yie  ld.  \oni  .■.,(iii(i  .\ iiHi-isfi . 

I  im  o.stnn  nt.s  im  lii.le  a  hi'  iv.i  propar- _  Tolnl  llmirls . 

tion  of  foreign  lionds.  Whde.  t tv  I hrci  'Jnlnl  l‘rc/i  iird  .s/m/.s.. 
foreign  issue.s,  whn  h  yon  hold,  arr 

more  or  le.ss  high  gi'ade  sciairilics  ii.f  |  I  fit  it  Slork  o 
'  this  clas.s,  they  reiiupe  \  (  r>  earf  ful  I  liilrrrst  Yirhl 
'  j  watching  by  th.'  av  race  invi.stor.  |  Hnlr  Inlrrrsl 

,  Your  iircferrod  aipl  common  .slock  I 
[  I  holdings  ar"  generally  .'•oiiiid,  and  in  '  -pi,,,  „p  < 

I  the  <-a  c  of  fremicr  mines  espc-jally, 

;  fotne  considcr.d  ■!:■  degree  of  fnt nre  '  ; 

■  price  ypi.rccuilion  a.piKars  very  I'ossi-  , 

I  j  '\y<‘  ilo  not, 

I  Itcaar  ling  the  fiinds  which  .''O'' ' 

■  l.roscntl.v  have  avadalde  for  ic-invc.st-  jli,,  iiiarkcl  t 

I  men'  wo  uomld  suggest,  that,  in  view!  ha\.  '< 

,..t  cnnvnt  high  levels  of  vommon 

.slocks  on  the  security  markets  to-da\ .  I  ,„||.p„^p  ., 

!  lliis  luonr.v  .'hould  be  sprrad  o\-er 

I  list  eoiuiro.scd  of  lioiids  and  preferred  j  wiip  rp.-n-d 
stock.:,  solely;  in  this  way,  an  average  rnn.v  7,.i- 


Por  \  fil t! r :  N 'V •  u  r : 1 1/ : 
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!  Common  Stock  Holdings 

I'lrn.sc  fiirr  inr  i/oiir  njiiiiinu  on  llir 
Inllniriiiri  sinrk.s  I  nu'ii .  Ultoul'i  /  kcrp 
nr  .11  1 1. 

la  f’il.srtirr  Coin,  and  Pirf,,  ..  J', 

Moiilrrifi  fou-rr  Coni.  .  .  67. 

1  Sli.niriiiipaii  (270  for  1)...  67  ij 

L”i  .Mrnhol .  J, 

I  la  .\' firn iirlo .  '’'**'5 

1  20  flolliiirirr .  of, 

1  1  Oiirbrr  Power .  21  ^ 

I  I  Hiiicllrrs . 26” 

j  2-1  Jloiiijii  (lolrl  f'ntlrr  fiyiid .  .  .7. an 

I  too  .\rooiirtul .  3^ 

la  .t,s7/'’.s7o,s  prrfrrrri .  S.'i. 

10  .i.ihr.ito.i  Common .  21  | 

10  X'l.tioiiol  llrrwrrirn .  7^ 

10  Impcrinl  Oil.i .  jo 

—'•(/.  I,.  ' 

The  li.st  of  stock.®,  which  you  .submit 
aie,  in  the  main,  held  at  eompaivu i velv 
low  priivs,  and  con.sequenl ly,  we  think,  1 
.vou  could  .safely  retain  all  of  them,  for 
.some  time,  at  least.  | 

Although  the  market  is  currently  at  ^ 
ratluM'  high  levels,  there  does  not  seem  j 
to  lie  any  rvason  to  anticipate  an  im- 
mediate  major  reaction  .although  it  is  I 
very  likely  that  hefore  the  real  bear! 
market  makes  its  appearanee,  there  ’ 
Will  l,e  a  .sorie.s  of  minor  reaetions.  . 
constituting  more  or  le.s.s  trs-hnieal  ooi--  : 
reetions  of  any  oxecssive  .speculation  i 
which  may  develop.  j 

You  might  write  us  again  in  about 
a  month's  time,  when  we  may  he  able  I 
to  rcvi.se  our  advice  with  regard  to  | 
your  holdings. 

■•I-  .?•  if.  if. 

Investing  For  Insurance 

Wli'il  a.rr  llir  pro.iprcl.i  of  upprri  in-  \  • 
tinii  oil  the  fritlrni'iiip  ircuriliri.  U'oii’d  |  , 
llir  iiir.nmc  nu  Ilirm  hr  mifluuriU  to  j 


"^When  buying  bonds  for  investment 
two  factors  should  be  taken  into 
^consideration— 

TIRST— Property  values,"  revenue 
, producing  powers  and  other  tangi* 
[ble  elements  of  securitj’; 

SECOND--The'charact£r  and  ex¬ 
perience  of  the  investment  house 
'Svhic'h  sponsors  the  issue. 

Experienced^xnvestors  everywhwe 
recognize  that^the  second  factor  is 
Just  as  important  as  the  first. 
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liilrrrii  Yirlil . .  .7.11  S..',.'  rurloirmriil  polki/,  niirl  turning 

Hnlr  liilrrrsl  ulrl'l .  0  ttS'^r  th''  iiitrrc.il  as  prrmium.i.”  Tin 

— "II.  ,1;.  "  UOU  hrt'.rri  Hint  oinj  nmount  Hint  (he  I 

The  li.st  ef  securities,  which  you  submit,  is  a  very  .sound  one.  but  we  think  f”'’"'"'’"  r.rrrrd  Ihr  income  rovld 

ihal  you  cmi’d  uiute  ca  il.v.  and  with  little  sacrifice  in  the  matter  of  safely.  '  ^  c  nppirriatinn  of  Hir  \ 

inciease  .xmir  average  iold  eoii.sid«'r,-ibly  by  switching  .some  paid  of  your  '^o/t  u' ’  *  ^  l/rni.i  equal 

iiiiinieipal  Iroiids  into  .sound  industrial  bonds  and  preferred  stocks. 

1\’o  do  not  think  the  pivsint  juncture  a  suitable  one  for  investment  In  1  lAi'iV  /■‘''I  Ju  ■ 

■oriunon  stoi.l:®,  in  tlv  light  of  puevailing  high  levoks  existing  for  tlv.se  i.ssiies  V  ‘  ■\.  ^  **  'U'l-IH 

,,  ,  .  .1.  I  ,  1  .  “  <  -  .shorn  npprrrinUon.  hut  thr  remainder 


pieseiui.N  MUM'  av.uao,..  uu  i e-,,..  v.s. -  „  .  . .  - 

n.ent  we  would  suggest  that,  in  view  p-„bli.shrd  lists  of  intus-trial  iT'Tii  -estmeot''^ 

of  eurivnt  high  lewis  of  eomnioiv  preferred  stocks,  which  would  l.e  suitable  for  ^  ^ 

.slocks  oil  f  i<  sicutu.c  niu.i  \(  ■'  tu-' a\ .  ,  attaching,  herewith,  clipiiing  of  aame  from  a  rece  nt  -  t, 

this  !*u)nc>  .'^hoiilil  ho  sprrafJ  oxi.r  ^  !  j^cno-l  •»  c.  /  ./»  •.  . 

IiNl  rnnij^o.-if  1  f)l  hniK.I.s  nmi  ihhTcmC'.I  I  w-j.i  ion,  u-  I  1  11  1  It  r  •  I^l^phonr, 

stock.:,  solelv;  in  this  wav,  an  average!.,  aitnually  avaMahle  for  iin  est  nvnt,  5  ,io„.iumrr.i  Gi.i 

vioPl  of  around  cN.uid  1-'  otdain- "I'-^'Med  tn  corporation  l,ond-,  and  pre-  -  /mmiiiioi,  Tm  til 

,  .■  ,  I  ,1  ,  'ferrei  sloegs  until  common  stock  Irvet.s  on  the  security  inarkrls  are  on  a  10  ;;,i„o  ran  I'niu 

nl,  uiil)  roiaptUiitivt'  .'atoh'-,  both  1  -  f  ,  ,  I  4  1  ''  t**  iffo-^nn.  f  ap( 

jn<‘i  Ji'^ahhy  for  Jincsuncnt  Imving'. 


Rolicirt^Oiineron  | 

CcCOMPAWy,  LTD.  R 

Government  and  i 

Municipal  Bonds  L 

^  Listede*  Stocks  . 

Northom  Ontario  Bld^  | 

5  AD.348G-7-8  TORONTO Ji 


H  r  ra-fi  an^  recrmmrnd: 

INTERNATIONAL  PAPER 

Cumulative  T'*,  Preferred  Slock 


Price  :  at  the  mar!?ct 
to  yield  over  6.80',-. 


(  trrtj'ft  lipnn  rr<7t.*r4/. 


BlLOPSVT^UpjQijHX^ 

investment  bond.s 

ISO  St.  JAMC3  Strkt.  Montreal 


G.  II.  STB  &  CO. 

IIMITKI*  l.i.isr,; 

The  Olde*.t 
Etond  House  in  Cana^': 

200  Bay  Street  -  TORONTO 


Wp  ndvis"’  the  purchase  of 

COSGR.AVE  BREWERY 
REINHARDT  BREWERY 

CHURCH  &  CO. 

232  St.  lames  St.,  MONTREAL 
.MAiii  8162 


CAPITAL  TO  INVEST 

InuiiK  m.nn  >«ith  «'npitnl  <1r«ir<‘K 
pnisitinn  or  pnrtnrrnfxlp  fl* 

nnni'ixil  firm.  Appl>  Hox  No.  77, 
Flniincl.nl  Tlinc>*,  .llontpcal. 


j.d,  with  e.mirarative  .-.ifoly.  both  poali h 

'  regard.s  c(|Uity  and  return,  and  in  the 
.  aso,  of  preferre  1  stocks,  and,  in  a 
|ess"r  degree,  industrial  hund.s  al.'o, 

I  I'l  .jiui  e  of  ;  imv  d-gre,-  ,,f  in  jcr,  .apiire-  QJJ  g 

ei.ilion  over  a  period.  In  the  eveiil  r,f  I 

V  III  urn  } 

a  .sharp  reaeiion  in  tlv  stov  k  uiarkel,  i  'rnnrrliii 
I  I'l'ingiug  V  iimmoii  .stock  pricc.s  to  more  / oirriinliniin 
attiaclive  h \c|:-.  vou  could  casilv  j, 

I  .swill  li  from  some  of  .v  our  preferred  /folliiiorr  >;( 
.slo(  k.s  into  soimil  junio|-  i.ssop-,  vvhirh  i  ,  ,1,^ 

hoM  out  go:id  po  sihiiiiie.i  of  cnhciiee-  ;  i,, (,  ,,,/  , 
j  meni  over  a  period. 

I  .\  few  sug.gc.slion for  2  our  bond  list 
'  are; — 


I  Int.  Povvee  I  loll 

I  .  Wa.vagamm  k 
ii'an.  Slram.stup' 

'  .Vevv  lirum  .  I ‘o 
'  'a  n.  \  Irivr  ; .  . 
Maiiiloi'a  I’.'per- 
!  .St,  Mauri,  e  \  alb 
i<ittavv;i  IbvCT  P 
l  ip -t  Ixoolena.v 
I  Pivfcrrcd  l.Uoil 


Oil  Stocks — Hollingfei*. 

Will  imii  ptrnsr  fiire  me  u  nir  opiii- 
iriii  irrinrrliiin  Ihr  Inllon-iiir/  slmki:  - 
I uirriinlii,)inl  I’ri rol-  iim  "I,  ,  ,  .SI 

II  I'  ri-ihiiin  III . 161; 

Ifnlliiinrr  ,ji . IS 

I'ritisli  imrrirnii  HU  nl.  ,  .  .  26’; 

I  inli  ufl  pliriiin  iimiiri/  iu  their 
.ilnrki  Whii  h  do  i/ou  H'ink  hm  more 
ih  iini  o/  n.i:  niuiiiri.--  " i;.r." 

In  i.uir  ojdnion.  1  nteinal ionnl  Pe- 
trolemii,  Poiti  h  .Xmeriean  (lit  and  llol- 
linger  hobl  om  g.Ofy  I  pi'iT:peel  ',  of  prii'e 
p’lprrciation  over  a  perio  1. 

In  vi-vv  ef  the  fart  that  indu-.nt i.vns 
point  lo  ,n  .short  silmon  p.m  k  on  llv 
1‘aeif'..  I'ori.st  during  the  lunent  .se.a - 


I  piiTs  favorably  with  oth-r  leading 

iininitig  i.ssae.s.  and  al,-o  in  ihe  light  of 
j  more  ,i|-  ic.sr,  positive  ,n .  sip-m.-e  th.p 

1  there  will  be  no  interrupt  ion  in  dn  i- 
idend  return,  the  .stock  at  eurrem  level; 

I  .seems  to  h.vid  otit  good  -pec  illative 
•  po.v.sjlulilies.  .as  well  a  omi.l  inves'- 
I  mciil  ciualilier:. 


■  ihnw  apprerialioii.  hut  thr  remainder 

,  .  ,  serve  to  hrina  up  the  avrmae  yield  on  I 

a  of  indus-trial  investment. 

l.e  snitahle  for  ywldina 

from  a  recent  ^  ^ . p.-  .  3^ 

10  Veil  Trirphonr.  .  .  .t.SO  1.500  .t.S2 
for  inv  est  nient,  5  (k,ii.iiimrr,i  G  i.i.  •  ISO  MO.  5.52 

'Olid-,  and  pre-  -  jpomiuinii  Trj  tilr.  .  .120  600.  .').7.'5  , 

keis  arc  on  a  |o  iirtnn-Cnii .  Paper.  .  .102  I020.  6.70 

5  Cosmos  Imperial.  .  .  07  1S5.  7.16 

—''Grn.s.iy". 

ff  rirv.s  nr>t  .seem  to  us  that  the  list 
-'ther  leading  you  sul>mit  lends  itself  to  your  sug- 
in  the  light  of  ge.sted  pl.an.  in  so  far  a.s  oiiportnnitie.s 
i  sui-.ince  th.d  pi-j,.,.  aiipreeiation  on  your  holcling.s, 
mtion  in  dni-  a.s  ,n  group,  are  not  .great. 

'  urrem  level;  pon  Telephone  arid  Consumers  *,?.as 
oil  pec  Illative  j,pp  strictly  investment  issues,  the  re- 
oiind  invest-  imn  to  sh  ircholders  being  limited  on 
aecoiint  of  the  fact  that  the  companios 
both  ;vrve  Ihe  piihlie,  con.sequcntl.v.  In 
kcr  each  rat  e,  tlv  curly  chance,  of  any  acldi- 


Consolidated  Sand  Co. 

Limited 

7*^  Cum.  First  Preferred  Stoek 

^  Consolidated  Pipe  Co. 

I'/'c  Cum.  First  Preferred  Stoek 

Prices  and  other  partiruhrs  on  application 

The  Equitable  Securities  Corporation 

J.  L.  .McS\vp.Esr.Y,  PresiiPni.  Limited 

l.'»2  St.  James  Street,  Montreal  RI.Ajn  2614-A- 


Hiram  W'rJkcr  leach  case,  tlu’  curly  chance,  of  any  acldi- 

\\  niil-l  hr  riinri  if  you  ■  rniiri  ndi-isr  mr  *'onnl  return  wonl  1  he  in  a  case  of 


t  i -h  .Xmerie.'in  ( lit  and  llol-  :  thr  firospriii  fny  lluim 

ml  g.Ofy  I  tu'iT  :tveel  ,  of  price  Unlker  .ilnrk.—"P.  H.  > : ' )t tnu  n 
over  a  perio  1.  ,M  current  le\r|s  of  arouivl  .'iP.  llv 

f  tlv  fart  that  indie.Tti.vns  stock  of  tlinni  Waller l,|d  apin-ar. 
:.liort  silmen  iMek  on  llv|i(i  he  prett  v  well  lii.  l  ou lU mg  anv  lic¬ 
it  during  the  l  urrent  .'.e.i  -  I  vc  lopments  of  the  in  iir  fuMire.  •l-hi' 


1  irbliug 
.\  round 


Prvr  Pro.,.  ..  .. 
National  lire  w.-i  ir.; 

Tinkct  I . 

I'anad.i  Prcid  "P." 
Ma ' .  ey  -  H.o  rris  .  . 

.  XS  imupeg  lih  ririe. 


rorcifn  Bor’ds  vs.  Preferred 
Stocks 

ll';((  vou  km 'Hu  snu  H  I  s  lion  hi  nr! 
I  I  .-nr  III  mill  of  Ihr  fo’lnuiua  .smi  ril  ii\i. 
I  (  rt’i  -till  iri.sh  In  liikr  1  hniiirs.  nr 
lift  II  im  n  pn’iHinii  irlnrriu  my  (/in- 
j  i/r,ti/‘:  iriiuhl  puis. 

r.ocin  llol’rinii  S'/r  hninls. 

.■•.POO  .Mhrrt  1  Par.  fir  Hrnin  Hoiiiti. 
il.onil  tiiifiins  3  i.rrs  7”!  h’lii'Is. 

2. OHO  Ahilihi  I'ihrr  (;r;  hniids. 

2.000  .\hilihi  6-7-  .\olr.i, 

.t-.MiO  flit  r,  1;  Poir'r  Ilnii'I.i. 


.Son.  wo  vvoiibl  he.il;ile  to  advise  the  dividend  a nnou n.-f  inenl  nf  ihrec  tois  of 
.  p-ii-i  ha  .e  of  p,.  (•  .l•■ishing  for  an  ad  j  the  lonip.a.n.v ,  m.al.'  at  lie-  end  of  .liil.v 
'roeo.  I  came  as  rather  a  di.-appoinliivm  li 

I  Pi.  rathi'i-  a  diffieull  maHcf  for  us  j  the  uvrlv,.  ihr  iniii.il  rale  lieing  set  .1’ 
to  .s.iy  whirh  of  I  Iv  three  issues  nvil  only  5,2  a  .'hare  vv  lule  .1;  1  share  h.i  ; 
Ir.ini  I  .nliiivc  has  the  mo;it  1  hatire  of  ;  heen  more  or  Ics,  eonriilrmi,  ovpccted. 
j  '.Ivanring  m  price.  Inil.  from  an  jn-jimd,  .at  llv  inv  time,  the  fir-|’p,ov- 
I  ve'ilment  point  of  view,  over  a  long  nvnt  is  n  >t  to  1  e  ma  le  imiil  the  fir.  i 
'  ti  rm.  the  tvvo'oil  'itoi  k,'.  would  aptva i' j  uiiarter  of  llu  n.  \!  fr.eal  tear  llv 
1  to  be  the  be -t  purchases  ,\t  the  s,nme'la'-l  i|U,irler  of  the  calendar  .vear.  It 
time,  Ilollmger  has  been  siihjpct  to  is  underf-tood.  how.  ver,  ilv;|i  caniiag. 
con  ;:lciab!e  ulllng-  volume  during  i  tv  of  the  comp  n.v  are  ininiug  at  .a  lav- 
p.vt  mint  h  or  Ml  on  .account  of  variou.s  ourable  r.a'c.  and  ihat  the  halancc 
rumour.'  none  of  vvhii  li  '^eem  to  have  sheet  position  ,  .Hong.  thus  tivre  arc 
any  real  foiindnl  ion.  In  view  of  ttv  nndoulitrllv  go  .d  luo.  pects  for  lhe| 
fact  th.al  at  current  level;;  Hiill.v  com-  stork  from  a  long  term  point  of  view.i 


A  Woman’s  Investments 

Conducted  By  a  W'oman  For  Women. 


.Tticlging  by  thr  niiniher  of  iiiquir-  fuiiiy  whost'  .shares  arc  urrereil  to  _  |j 

irs  that  daily  come  to  my  notice  you.  hccau.se.  a.  I  have  .alread.v  said  'I  Iv  .sit iiat ion  with  re^iard  1  a  .M  i  -ey-  | 
front  women  who  are  intcre.stcd  in  it  takes  a  lot  of  money  to  in.ikr  a  Hai'ri.-  common  is  laiher  ohs  me  at  j 
.slhare,'.  of  mining  companies.  i(  is  ni  ne  out  of  a  luo.  jvet.  :imi  people  mument.  It  is  confidently  e>)v,  |.  j! 
easily  seen  that  any  leading  finan-  vvlto  h.ivc  not  got  a  good  htisiness  edthd  1 1v  director.- vvill  see  t ivn  w .iv  ■  jj 
rial  newspaper  wmilrl  be  side-step-  rf|iiitntion  \or\  rarely  intere.st  hii.-;l-  clear  to  declare  a  div  blend  of  sonv  sort  p 

ping  a  real  and  active  issue  In  fail-  n'-ss  men  who  luive  the  ref|utrrd  ""  1*'”  issiv  tiefore  the  end  of  tlv  b 

ijig  lo  recognise  the  responsibility  anioiint  of  money  to  invest.  ,and  rats-  pre.scnt  ,\ear.  init  when  the  iteclaration 
presented.  ing  motie.v  amo;ig  women  and  rdher  wall  tie  made  and  what  i.otr  t he  <iishur- ,  ;i 

Thousands  of  women  are  share-  small  investor.;  c;  very  costly  and  semont  will  iv  fj-’f'd  at  v  prolilema-  I, 
holders  in  mining  companies.  Many  utisticceKsful  w.av  of  attempting  to  Peal  .\  rate  of  $2  a  sh.nre  i-  looke.l  for  , 

have  arqtiired  their  sh.eres  throu.gh  make  a  mine.  It  1 .  not  so  nnieh  the  "i  sonv  quarters,  init,  m  tlv  light  of  1  | 


rights  to  shareholders  from  any  new  1 
•stoi  k  issues.  .\t  the  .same  time,  P.elgo- 
t'anodian  I’ai'er  and  1 'osmos  Imperial.  | 
being  pref-rred  rtocks,  do  not  offer  I 
milch  in  the  way  of  price  apprecia- 1 
lion.  j 

"I'hu.s.  the  onlv’  two  securities  held  hy  I 
voii,  whieh  would  lie  likely  to  give  you  I 
any  degree  of  priic  enhancement  are' 
I’  It.  and  Iiominion  Textile.  Init  j 
your  hoi  lings,  m  each  ca.se.  seem  too 
sim'l  to  an.  vver  the  piirpo.se  j  on  rc- I 
quire  of  them  | 

ff  .slock  market  levels  vvi'ce  more' 
favoralile,  the  plan,  wtiich  .vou  suggest, 
w  onl  ]  s<cm  a  v  ej  v  suninj  nne.  liut  uii 
foi  I  unalrl.v ,  willi  current  high  levi  l  , 
of  common  stock  prb  rs.  vv  c  cami  )' 
-ugge;  t  any  slock;:  w  Inch  won)  I  con- 
lii'Uc  safe  investment,,  whib.  at  iiv 
..'line  Imv.  h  dd  out  iiror- jiecl ..  of  ,iuy 
appreciable  advati'.  c  in  value  ovei-  a 
hort  pcrie.i. 


Mas.sey-HniTis  Common. 

M77  1,'Uirlh/  R’C  tiifh  'n 

Ai  wnrkri  nvd  eih  uh 

nt///ooA  fny  'i/H.s'.sr?/. //f/rrT.'J  i'om  mnn. 
fj  /*.  N..  (’nr)itrrjV.'’ 


We  Offer—  - 

Calls  on  Brazilian 
Traction  Common 

Prices  on  Application 

R.  G.  HOERNER  &  CO. 


YfOXTRFAE: 
o*  .St.  Francois  Xarirr  St. 

Main  OIl'.'l 

inRi:<  T  rnn  A  Ti;  xvmi.s- 


I  iMi  ri.n 

hii'c.sttiiciit  AFYt  TORRi 

"  ,  H  ''nil  Street, 

Bankers  ..  ,  ’ 

Urclor  1000  ^ 

>io\TRi:\i„  TOKOM’O,  M:n  vork. 


recn  that  any  Iradint 


2,000  liil  Pnu'i  fr'r  Prrfrririi  stock.  J  eja |  newspaper  would  be  side-step 
2,000  I'lmn'lrm  Yirkrr.i  6e;  (t’oiu/s,  I  ping  a  real  and  active  issue  hv  fail 


The  .situation  with  reetm-i  to  .\1  i  -1 
Harri.s  common  is  tallvr  ohs  lire 


.\ll  of  the  tioiTl.;  whirh  you  hold  ,np 
'pear  111  pe  I'airl:.'  well  protected, 
; although,  tvs  regards  the  ordinary  in- 
v  c'.tor.  f  ircirn  Imnd';  require  very 
jcaiefu!  wall  hing.  In  this  connection. 

if  .vou  ilo  not  vvi.sh  to  take  1)10  chance 
■of  holding  these  hatid.s.  1’  secnis  to  ns 
that  .vou  could  sifely  .switch  into  Ihe 
;  preferred  .stock,®  of  .sound  (ianadiiin 
j  i  orporations — many  of  whicli  can  he 
purchase  1  on  Ihe  market  to-day  at  a 
;  yield  quite  ;t.s  favorable  a.s  tha'  of 
{south  .Vnvrican  !>ond>,  while  the  in- 
ve.'tor  w  iiild  have  the  advantage  of 
;  I'l'ing  able  to  watch  his  investments 
rniicli  more  itosely.  .\  few  suggeslion.s 
■  along  the.  c  lines  arc — 

!  Yielding 

.  nround 

!  I’l  ICC  llros,  pref .  6..S'"r 

i  N'alional  Hrcwe.rios.  pref..  ..  (buff 

Tiicketl,  i>ref .  6.7''f 

I '.'inad.a  llrcad  ’'i;",  pref..  ••  i>..'!'/r 

.Mtussc.v  Harris,  pref  .  Ib5fr 

Winnipeg  Kloctric,  pref..  ..  (i.i'^v- 


prrsented. 

Thousands  of  women 


Harold  L-amb  &.  Partners 

Lir.iitet! 

Fcciirity  l.ssues 
Originators  and  I  ndcrwriters 

Cspeciallv  equipped  to  handle  merf»er3, 
consolidations  and  re-tinancin?; 


CANADA  LIFE  BUILDING,  MONTREAL 

Hsrhotir  .M61 


.' esl.ates  of  depaMed  onc.s.  who  {board  of  director;-  ihat  you  need  to  known  consorv  atism  of  tlv  board. 
' ■  I  could  afford  to  invest  a  certain  |  concern  yourself  about,  hec.ause  Mie  consen.stis  of  opinion  appears  to 
'  amotinl  in  this  way;  others  have!  boards  of  direetors  r.ni  quickly  re-  t-avonr  a  lower  rate,  prol>ahly  $I..i0  a 
’  'been  presented  with  the  .shares  hy|slgii  when  they  find  they  have  mane  share.  Taking  into  considcr.ation  th> 


their  hush.qnd.s  or  brothers,  and  a  a  mistake,  hut  1'  is 
large  number  of  others  feel  that  tin-  the  enterpidse,  .'im 
less  they  "play  the  game"  with  the  means  the  people  who  offer  ,vou  ttble  earnings  showing  for  the  current  ' 

men  fnlk.s  ,enri  invest  a  little  in  min-  shares,  about  whom  a  nrad-treet's  year,  together  with  tlv  .sneers,  of  tlv' 

ing  they  arc  mis.sing  a  lot  of  easy  or  Ijtin'r-  report,  or  an  inquiiy  to  a  new  reaper-thresher  m.qchiiv.  the  so. 

profil.  All  this,  like  anything  else,  reliahte  financial  newspaper  almost  curity  appears  to  constitute  one  of  th" 

in  its  proper  place,  is  pcrfceily  all  invtiriably  brings  .vou  very  interest-  best  long  luiH  common  stock  inver-t- 

right.  and  if  is  to  my  women  road-  ing  facts.  Vkheu  >ou  hear  through  ments  on  an,\  of  tlv  Cinadian  mar- 

ers  who  find  themselves  in  one  of  some  rrlinhle  .-niirce  that  a  certain  kets.  .\s  regards  slvin  term  possihili- 
the  ;iforcmenlirinef1  categorie.s  Ihat  I  company  has  .sirtick  valuable  ore  on  tics,  Itowever,  it  is  ixissilrle  that  itv 

might  he  able  to  give  some  piactieal  its  property  you  do  not  need  to  in-  i-ssue  may  lie  at  rather  speculative 

advice.  vostigate  personnel  any  longer,  hut  levels  at  the  current  market  price.  ! 

b'or  ver.v  good  reasons  invc.st-  concentrate  untiringly  on  confirma-  ¥  ¥  V  V 

ments  in  mining  rnierprises  cannot  jtions  and  engineer.®'  reports,  be-  _ 


a  mistake,  hut  P  is  the  promoters  of  l«alnnce  sheet  strength  of  the  companv 
the  enterprise,  .-ind  that  generally  an;l  tlv  anticipation  of  a  very  favour- 


bo  recognized  ;ts  desirable  for  funds  1  canse  Ihese  arc  rare  opportunities, 
upon  which  wonirn  and  children  arc  [  and  where  tlicrc  is  valuable  ore  is 


Collateral  Investment,  Ltd. 


Investment 

Bonds 

High-Grade 
Preferred  Stocks 


Williams,  Partridge 
&  Rapley,  Umited 

171  ST.  JAMES  ST..  MONTREAL 


'  CoiDOration  Bonds  I  have  very  little  relationship  to  at  I  am  daily  lemiiioed  that  there 

**  ......  least  I'ft'';  of  the  new  ventures  one  I  are  great  opportunities  in  Canada'.® 

.  Pirnsr  iiiiii.ir  yoiii  opmum.  h."  hlte.i  much  about  just  now  in  '  wonderful  mining  lands;  greater  in 

j  oil  (he /ohoiciii.o.  q.v  .III  iiiir.ifiitcii/  .for  seems,  tliim  anywhere  else 

I  ft  iri  lnir.  with  oHirr  n.isri.i.  prmcipu  ly  in  ti,p  vvorUl,  lutt  if  you  are  not  daily 

ill  hniids;  nml  if  you  mu.  would  '‘f'''-  Xevcr  since  the  time  nf  King  Solo-  in  the  financial  (li.®trict  where  min- 

yoiir  .iiiriyrsh.oii  of  oihrr  hoiirls.  winch  |  „f,,.  perhajis  before,  down  to  ing  news,  good,  liad  :ind  indiffereiu, 

//OK  woulil  prefer.  //i(  /7iii.</  (o  •’'^c. '  jj^p  ppp^pfif  (];iy,  has  any  man  been  I.s  available,  you  must  use  every  op- 
f  he  iiM'c,s(>»icii(  wouht  he  ;  aide  to  accurately  describe  tlie  com-  porlimity  of  investigating,  and  this 

_  ...  '  mercial  value  of  minin.g  conditions  Is  tbe  only  means  tluil  f  know  of 

III  liio  (’imniiUm  Paper  to.,  life  i-opj^  ndow  the  siitTaee  before  by  whieb  you  may  safeguard  your 

'•  I'Dit.  proper  investigation;  and  that  takes  investments  and  eventually  strike  a 

Albirin  Pniifn  i.iniii.  h' ,  .luur  1.  I'.tl'i.  ],.,igc  .nmount  of  money,  nolwith-  "winner"  that  will  repa.v  you  for  ten 

l.ikr  HI.  .loliuimJ'owc-r  &  f'aprr  Co.  O';  ,  ^lauding  cleet.ro-m.n.gnetlc,  radio  failures. 

l-'ch.  t,  iflT.  j  electric  and  other  systems,  or  even  There  must  always  he  failures  in 

HI.  I.owrrinc  Paper  .Mill.i  li'r  .Hor.  *'j  diamond  drilling,  all  of  whieh  have  mining,  rrg.nrdless  of  who  and  how 
K'17.  |])iovon  wonderful  aids  in  the  ad-  much  money  is  behind  the  venture. 

— "llaiH;  .Mamiiivr."  v.,., cement  of  the  science  of  mininar.  hut  onlv  hv  Ihe  process  of  elimina- 


lipon  wnieii  wonirn  ami  cinicircn  are  ;  ann  vvnore  nine  v  vamaiuc  ore  v  Would  fir  plnd  to  horr  your  opnioii' 
dependent  fora  living,  excepting  in  {  the  best  sign  of  success  and  that  Collateral  Iniwsfmeiits  l.i.d,  a/hrr- 
certain  .securities  of  such  large  :ind  moneyed  interests  will  soon  he  in  |.p  yioaneittl  Timrs.~"If!  S.  T  "  i| 

old  established  enterprises  which  |  control. 

have  very  little  relationship  to  at  I  am  daily  reminded  that  there  rallafornl  Invcstmont.s  tad  i.s  an  ln-!| 
least  hO-;  of  the  new  ventures  one!  are  great  opportunities  in  Canada'.®  vestment  Trii.st  recently  formed  in  I 
hears  so  much  about  just  now  in  '  wonderful  mining  lands;  greater  in  Canada  by  similar  interests  to  those' 
Canada's  wonderful  northern  mining  fact  it  seems,  tliim  anywhere  else  w-ho  control  the  New  Knglaml  Trust  t 
ai'pas  in  the  world,  hut  if  you  are  not  daily  Co.  in  each  case,  it  apticars  Hint  se- 1 

.\cvcr  since  the  time  nf  King  Solo-  in  the  financial  district  where  min-  curities  arc  sound  and  directoiafe  and 
mon,  nor  perhaii®  before,  down  to  ing  news,  good,  liad  :ind  indiffereiu,  management  are  gool.  while  protec- 1 
the  present  d.'iy.  has  any  man  been  1.®  available,  yon  must  use  every  op-  tion  rendered  sharehol  lers  by  the  trust  J 
able  to  aei'urately  describe  tlie  com-  porlimity  of  investigating,  and  this  deed  i.s  substantial.  j 

mereial  v.nhtf  of  minin.g  conditions  Is  the  only  means  tluit  f  know  of  u-  •'S  i 


Protect  Your  Valuables 

Have  you  inipovtant,  (iocumonts  anri  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  los.s  liy  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  onr 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

.  Rental  $5.00  a  year  up 

Absolute  Protection  according  to  size 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


Irtves-Eors  t-oad 

She  yinancml  ^tmes 


'-Mil. .  propur  invosi  i.Ji;it:nn ;  and  that  takes  inve.stnients  and  eventually  strike  a 

Atbrria  Parifie  I’ltiiii,  h',  .luur  1.  I'.tl'i.  .nmount  of  money,  nolwith-  "winner"  that  will  repa.v  you  for  ten 

7, /Ac  HI.  ■lolm^'owc-r  &  f'aprr  Co.  k'a  ,  standing  cleet.ro-nm.gnet Ic,  radio  failure.®. 

l-'cb.  1,  iflT.  j  electric  and  other  system.®,  or  even  There  must  always  he  failures  in 

HI.  t.awrrinc  Paper  .Mill.i  I'.'r  .Mar.  *'j  diamond  drilling,  all  of  whieh  have  mining,  regardless  of  who  and  how 
nuT.  |])iovon  wonderful  aids  in  the  ad-  much  money  is  behind  the  venture. 

— "liaiH;  .Mamiiivr."  |  vaneement  of  the  science  of  minin.g.  hut.  only  hy  Ihe  iiroeess  nf  eliniina- 

Tlu;  fatir  Urn  Is  whicii  you  .®ugge.sl  j  protection,  if  any,  j  tIon,  that  is.  eliminating  those  enter- 

emilil.  in  our  oiiiniou,  he  (|Uiie  cii.^il.v  j  ,j.  tj^pj-c  for  a  woman’s  inve.stment  pri.ses  which  have  come  to  life  un- 

ui'i'd  for  the  lutriui.si;  ix'quiri'd.  in  view  i  j„  ,j  mining  prospect  when  the  price  tier  ati.spice.s  spelling  failure  from 

of  till'  fact  that  .vour  client  .already ;  sinirps  is  low  enough  to  make  it  tlir  start,  owing  principally  to  the 

ha.s  oilii'i' bond  holding.®.  In  each  ca.se  ;  n  hile  taking  mining  chances?  personnel  connected  with  them,  can 

urotoction.  a.s  regard.s  equity  and  re-  Tjjp  only  protection  I  know  of  is  your  investment®  in  mining  shares 

turn,  is  .sotiml,  while  tlu;  average  yield  ’“investigation.”  Investigate  the  pro-  give  you  the  chance  you  are  entitled 

i  i;s  Cavorablo.  pie  taking  a  leading  part  in  the  com-  to. 


Thanks  From  Smyrna. 

A  post-card  dated  Smyrna. 
August  2uth.  says  :  — 

Kditor.  'I'he  I'Mnancial  Times, 
Montreal ; 

I  am  just  in  receipt  of  your 
letter  of  .'Ifith  ult.,  and  thank 
you  very  much  for  the  infor¬ 
mation  you  have  been  kind 
enough  to  give  me  with  regard 
To  Canadian  securities, 

Y'ours  truly, 

F.  H. 


I  No  Ready  Market 

j  Can  you  iiirr  iiir  niiii  iiiformaCou  011 
j  Ihr  fnlloiciiifi:  Arr  Hii'sr  slork.i  ■irnrlh 
-  a  II  III  hi  iia — would  you  adi'isr  i/i  i'c.v(ii/// 

'  ill  sau-r  f  I 

I  Mimufiichirrn  Hit  I'rfir.rrs  IJd.  j 
j  llurrow.i  Traill  Control  Co..  Inc. 
j  .1.  /*." 

I  So  far  ns  wc  c.aii  ,nscortain.  neither  | 
I  of  til"  two  .Si'Ctirities  ,>n  wlui  h  .vou  ' 
j  .seek  advice  is  lisleil  on  .vny  of  the' 
'  nia  ior  .stock  market.®.  con.®e<|ueiilI,v.  ; 
without  any  regard  lo  the  worth  of  the  | 
.stocks,  we  could  not  recoinmeinl  them,  1 
a-s  investment®,  in  view  of  lack  of  a  | 
rea  ly  market  for  them.  | 

Y’oti  would  lie  verx  much  better  ad¬ 
vised,  in  our  opinion  ,to  invest  in 


MONTREAL 


.®on!td  I’anadian  corporation  bonds,  or 
I  iireferrcd  .stocks,  in  which  ca.®c  you 
would  have  Ihe  advantage  of  holding  a 
.security  of  [iroven  merit. s.  combined 
with  easy  m.ark.etalji!ity. 


Bonos 

Rovernment 

Municipal 

Corporation 


Hamilton, 
Warner 
&  Co. 


Transportation  Bldg, 
MONTREAL 
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MINES  AND  MINING  SECURITIES 


Harvje,  Smith  cs,  Company 


Pr.  Robert  Haryie,  Inte  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  m.ining  properties 

Correspondence  Invited 


521  New  Birks  Building 
MONTREAL 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

.'117  I'rnn.vportntlon  HIiIk. 

Telephone  Main  OHS.t 
MOVTRKAI, 

VFW  TOUK  riTY,  I. OS  AVOKI.KS. 

no  A\'e»t  Street,  Room  ir^lO,  1204  lIolllnirn.Torth  Rlclc. 

Xo  elertrie.-il  proxpertlnc  method  rrlM  determine  the  chnrneter  or  the 
vnliieK  of  n  mlnernlUed  nren. 


HIGHER  PROFITS 
INDICATED  SOON 
FOR  LAKE  SHORE 

Mill  Capacity  of  800  Tons 
Should  Bring  Earnings 
to  125  P.C. 

VALUES  CONTINUE  HIGH 

Average  From  Two  Main  Zones 
on  Property  $24  and  $16  a 
Ton — Costs  Cut  in  Half  Dur¬ 
ing  Past  3  Years. 


Toronto  Riirenii,  The  I'Innnei.il  Time. 

I  Toronto.  —  rnti!  rompar;iliveIy 
i  roee-ntly  Lake  Shore  Mines  nianago- 
j  ment  was  cointcntod  with  a  relatively 
small  ontpuf.  The  reason  for  this 
was  the  ability  of  the  company  to 
earn  large  peiccntage  profits  on  a 


Corona  there  Is  every  possibility  of 
encountering  an  orebocly.  ('orona 
properties  have  shearing  mineraliza¬ 
tion  and  geological  conditions  found 
on  the  prodnrtive  properties  and 
lying  as  it  does  on  the  dlaha.se  dyke 
that  crosses  the  Amulet.  .Area  and 
McDougall  properties,  and  which  was 
the  probable  mineralizing  agent  on 
thc.se  properties  it  should  s-how  simi¬ 
lar  results  from  the  development 
carried  on  by  the  Corona  manage¬ 
ment. 


AMPLE  FINANCES  I 
SHOWN  BY  DUPRAT 

Report  For  Year  Ended  June  30 
Pt^veals  Good  Liquid 
Position 


GOLD  OUTPUT  OF 
ONTARIO  SHOWS  I 
SOUND  increase! 

Production  For  First  Half  of  ' 
1927  Up  by  Nearly 
$250,000. 

INCREASING  TONNAGE 

Leading  Mines  in  Both  Major  i 
Camps  Are  Adding  to  Mill' 
Capacity — Two  New  Produc- ; 
ers  in  Kirkland  Lake  Field 


We  Invite  You  to 
Visit  Our  Board  Room 


p  ...  Toronto  niirrnu  The  FInnnrInI  Times  ! 

osi  ion  Toronto.  —  The  value  of  the  total ' 

.I..I  production  from  all  sources  in  | 

Toronto  n„ren„  Ihe  I  I„on..|„I  lime. 

roronlo.  -  Ihc  iuinual  repoit  of  rrached  a  new  high  record  of  ?15.- 
iprat  Mines,  LtcL,  for  the  year  en  -  ^24,821  or  almost  a  quarter  of  a  mil- 
.Uine  30th.  192i.  reveals  the  com-  dollars’  increase  over  the  ,815,- 


wa;‘the  ability  of  the“company  t^  ‘’''C  iV-  S24,821  o;  almost  a  quarter  of  a  mii- 

e.arn  large  percentage  profits  on  a  ^  V' 'mhie  lim!  noM  incr^se  over  the  ,815,- 

sm.all  turnover.  Between  1020  and  <’0'itfoi  fable  liquid  PO-  oSS.OOl  produced  in  the  correspond- 

1024  tonnage  treated  ranged  between  ''"’'•.o,.  /honn”  in*  Ppriod  of  1020.  The  tonnages  of  I 

8(4.680.  including  cash  .and  bond  in-  oj-g  niilled  iiave  .steadilv  increased  in  ! 


119,000  and  37,000  tons  per  annum,  lutiuaui.,  c.isu  <uiu  i-ui...  ■>>-  ore  milled  have  steadily  increased  in  ! 

High  viilues  were  secured  from  the  vestments,  as  ag.ainst  current  nahi-  ti,e  ,,oi,|  mining  areas  while  devel- 1 
i  surface  down  averjigc  recovery  per  I'tics  of  only  $1,890.  Surplus,  being  opment  work  such  .as  mill  enlarge-; 
I  annum  having  ranged  between  .$25.61  "orking  capital  received  from  s.ale  nient,  drifting  and  sh.aft  sinking  has  i 


i  and  $17.79  per  Wfrom  1920  to' 1926.  Portion  of  shares  provided  by  been  active.  | 

As  l.aferal  work  was  extended  at  vendor  of  mining  claims  under  agree-  in  the  Porcupine  area,  the  period  ■ 
various  levels  and  the  workings  were  trients  dated  Aug.  15th.  1925.  and  .Ian.  was  marked  hy  the  completion  of: 
:  sunk  to  1500  feet  so  huge  a  volume  of  24tli,  1927,  amounts  to  $128,201.  Fixed  the  new  No.  11  shaft  at  the  .MeIn- : 
;  high  grade  ore  was  placed  in  reserve  assets  are  pl.aced  at  $5,000,496,  tyre  mine  to  a  depth  of  4.150  feet,  1 
land  tndic.ated  that  larger  output  wa.<  which  are  development  ex-  the  deepest  vertical  mining  shaft  lii  | 

leaned  for.  .Mill  facilities  were  in-  pmses.  etc.,  to  date  of  $54,808.  leav-  Canada  and  more  than  3.000  feet  he- | 
•creased  in  1924-25  with  the  result  'fS  $5,055,304.  Tot.al  assets  are  low  sea  level.  The  tonn.age  of  ore  j 
that  97.on0  tons  were  Ire.atcd  that  carried  at  $5,130,091.  Capital  an-  milled  at  the  largest  mine,  the  Hoi-' 
vear,  while  126  000  tons  were  treated  tliorized  and  issued  amounts  to  5,-  linger,  was  gradually  increased  dur- , 
in  1925-26  and  production  was  mul-  000.000  of  $l  par.  or  $5,000,000.  mg  the  period  in  excess  of  6.000  tons  j 

flplied.  Receipts  for  the  year  amounted  to  per  day.  The  average  daily  ton-  ! 

Sfeady  (lain  In  Oulpiil.  $109,533,  includin.g  cash  on  hand  as  nage  of  ore  milled  in  the  Porcupine 

.  tn  i<iir  o-  I  of  .filly  3Ist,  1926.  of  $10,373.  Dis-  area  hy  seven  mines  is  now  almost  I 

i  wa.  ll.,b.j,l  and  the  late  has  been  eo>  om  r«,.  noia  onn.  recovered  is  anuroximatelv  $6.76  ner 


THg  latest  infomiation  on  that  97,ono  tons  were  ire.atcd  that  Ciirried  at  $5.130.(19 1.  (  apital  an-  milled  at  the  largest  mine,  the  Ifoi- 

vear  while  126  000  tons  were  treated  tliorized  and  issued  amounts  to  5,-  linger,  was  gradually  increased  dur- 

'  |%|  IDI  IV  Hill  MFC  in  1925-26  and  production  w.as  mul-  000.000  of  $l  par.  or  $5,000,000.  mg  the  period  in  excess  of  6.000  tons 

W  ¥  ItI  I  Pi  CO  '  tlplied.  Receipts  for  the  year  amounted  to  per  day.  The  average  daily  ton- 

!  LIMITED  Steady  (iain  In  Output.  '  $109,533,  includin.g  cash  on  hand  as  nage  of  ore  milled  in  the  Porcupine 

I  losr  o-  I  of  .filly  3Ist,  1926.  of  $10,373.  Dis-  area  hy  seven  mines  is  now  almost 

I - adjoining - : -  wi  l'r  6^"3  and  tlmrrt^''ha!s  been  1 ’’’I'sements.  including  $734  org,aniza-  10.000  Ions,  from  which  the  bullion 

ABANA  and  LAVAL-tWod^Vr^e.  expenses  $23,870  for  field  ope-  recovered  is  approximately  $6.76  per 

i*^*’^”*'*^  rtnu  .1,  .  . .  I  rations,  and  $9,641  for  admmistra-  mn. 


The  knowledge  that  your 
mining  stock  investments 
or  speculations  arc  being 
directed  into  meritorious 
issues  and  away  from  stocks 
which  do  not  warrant  your 
confidence,  is  surely  worth 
something  to  you. 

A  little  effort  spent  in 
consulting  us  with  regard 
to  your  commitments  will 
repay  you,  you  will  find. 

Why  not  get  in  touch  with  us. 

HomerLGibson 

and  Compamj 

Bank  of  Hamilton  BldtJ 
Elgin  2241  Toronta 


I  to  AU  Branches 


Astoria  Rouyn  Mines,  Ltd. 

A  Rood  Hoard.  Rood  Manas^ni^nt,  and 
a  cood  property  are  the  three  ei^vrntiaU 
of  a  Mirres!i.fu1  mine.  A^TOKIA  KiK’VN 
hR«  them.  For  further  information 
irrlfo 

Preferred  Securities  Corporation  Limited 

120  St.  tfame4  St.  IB  Toronto  St. 

MONTIUlAr,  TORONTO 


Free  Map  of  Quebec 
Gold  Fields 

'  A  specially  prepared 
;  j  map.  You  should  have 
i  one.  Send  today. 

Thorburn  &  Co. 

il.imitpil 

Royal  Bank  Bldg.,  Toronto 


A  DEFINITE  CONTACT  BETWEEN 
THE  INVESTOR  AND  THE  NINES 

WRIGHT-  1 

HARGREAVES 

We  heliere  this  stock  nffers  l.irge  l 
profit  poss'.billtes  at  present  prices.  I 

Write  or  call,  j 


Ruggles&Ruse 

Members  Standard  Stock  Exchange 

Royal  Bank  Bld^.  Toronto 


fVe  recommend  the 
Immediate  Purchase  of 

DOMINION 

KIRKLAND 

Special  Report  and 
Information  Upon  Request 

REILLY  &  MILNE 

STOC  K  BltOKEKS 

MAIN  4170 

Kxcolsior  JJiV  Toronto 


May  ba  had  by  applying  to 

GREEN  &  TRACY 

MEMBERS  MONTRE.\L  CURB 

4  Hospital  Streot,  Montreal 

MAIN  8437  and  7601 


:  year  ended  .lime  30tli  1927  wa.s  $3,- 
100,000.  profits  from  which  are  ex¬ 
pected  to  be  between  80  and  90%  on 
the  $2,000,000  .stock  outstanding.  Di- 


tion,  totalled  $34,215.  T-xpnnsion  at  Kirkland  Lake. 

'  1  1  1  n  n  At  Kirkland  T.,ake,  situated  about; 

Look  tor  (.00,1  Results  southeast  of  Porcupine,  a 

The  auditor  In  hi.s  report  statc.s  area  in  , 


vidends  of  50'-7  have  been  paid  this  |  that  of  total  receipts,  (less  cash  at  ^rade  of  ore  Ilian  Porcupine  the  to-' 
yc.ar  to  date,  and  it  is  believed  that;  start  of  year)  of  $99,160.  a  total  of  ,  ,  of  the  eight  milis  in  on-  • 

a  final  dividend  this  year  will  bring  $97..300  was  realized  from  sale  of  o  .nn  j„,.  -n,.  : 


eratlon  was  2.400  ions  per  d.ay  and 
from  these  an  average  of  $12.07  per 
ton  was  extracted.  The  two  largest , 


COMING 

EVENTS 

cast  shadows  before. 

This  is  more  than  true  of 
the  Mining  Stock  Market. 
Wise  speculators  buy  be¬ 
fore  the  information  gets 
out. 

We  suggest  that  you  con¬ 
sult  us. 

D.S.  Paterson 

and  Company 

Mcmberi,  Stfindiird  Stnrk  A  .Mining 
Rxrhange 

21  Richmond  St.  W. 

Toronto  2 

Trirphonen  I-'IcIn  7211  to  7210 


Duprat  Lake  Shore  Synd. 

For  Information 
re  the  above  send 
to 

A.  D.  Maepherson  &  Co. 

I.IMITKD  • 
fmextment  .VcciirifrV.T 
217  Ita.T  Street,  Toronto. 


Ithe  total  to  70%.  700.000  slmres  out  of  2,500,000  pro-  f^om  these  an  average  of  $12.07  per  • 

I  The  min  is  now  treating  675  tons  vided  under  agreements.  An  addi-  extracted.  The  two  largest , 

daily,  .and  with  minor  equipment  tional  200.000  shares  of  this  stock  p^e  those  of  the  Lake  Shore 

M>elng  installed,  tonnage  sboiild  be  were  issued  in  payment  of  miinng  Wright-IIargreaves.  each  of 

raised  to  between  750  and  800  tons  claims  purchased.  which  can  handle  between  600  and 

j  I  dally  within  two  months.  This  in-  Considerable  development  work  700  tons  per  day.  The  Teck-Huglie.s 
,dleates  a  probable  production  of  $4,-  was  performed  on  the  group  next  to  has  enniplcted  tiie  first  300-ton  unit 
■  000.000  per  annum,  from  which  pro-  Waite-Montgomery,  including  sni-  of  a  new  mill  in  addition  to  the  old 
I  fits  should  be  in  the  neighborhood  of  face  trenching,  drilling  and  electrical  mill  of  250  tons.  The  Sylvanite  | 
125%  on  the  stock.  survey.  Surface  woik  revealed  min-  mine  coinnienced  operating  their  1 

!  Rediiciiiff  Costs  Further.  eralized  conditions  which  were  main-  200-ton  mill  in  May.  while  the  Can-  j 

T  ake  'shore  has  two  main  zones  iaincd  at  depth,  hilt  without  conimcr-  adian  A.ssociated  Goldfields  at  T.ard- 


In  addition  to  recording  the  quotations  and 
sales  of  the  Standard  Stock  and  Mining 
Exchange,  we  constantly  maintain  a  very 
helpful  Bulletin  Service  pertaining  to  day-to-day  develop¬ 
ments  at  the  various  operating  mining  companies  In  North-  /■■ 
ern  Ontario  and  Quebec. 

This  Service — exclusive  to  our  Board  Room — Is  supplied  hy 
our  own  men  on  the  ground,  over  our  own  private  wire 
systems. 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1004  LIFTED 

Phone  ^4Aln  7311  '  j 

118  St.  James  Street,  Montreal 


Where  are  Quebec’s 
Leaiiing  Mines  Locateii.^* 

Why  is  Abana  a  leader?  Where  are  Abbey  Mines? 
Are  they  in  proven  territoi’v?  These  are  questions 
answered  bv  our  new  detailed  map. 

This  map  shows  the  mines  in  the  Quebec  minin;;  ilis- 
trict  with  utmost  accuracy  of  details,  and 'shows  the 
relative  position  of  Abana  and  Abbey  mines  with  re¬ 
ference  to  others  in  the  field.  We  will  be  jrlad  to  send 
you  a  map  upon  request. 

\  year  ago  we  prophesied  (hat  .\hann  would  lie  ji 
big  money. maker.  Toda.r,  It  is  proven.  Now  nil 
indications  are  fhaf  .\libey  will  be  among  (he  pro. 
dneers  also.  IVe  reeomraend  it  as  a  speculation  of 
uiiiisiial  merit. 

Every  one  of  our  clients 
has  made  money  with  us 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francois-Xavier  St.,  Montreal 

Phones:  MAin  7361  and  7362 

FREE:  If  you  arc  interested  in  Quebec  mines,  send  for 
a  copy  of  this  free  map. 


125%  on  the  stock. 

Reducing  (  osts  Fiirfher. 


Lake  Shore  has  two  main  zones. 


about  360  feet  apart  known  as  No.  1  While  awaiting  devel-  or  l.ake  also  started  a  new  260-ton 

Vein  and  .No.  2  Vein.  On  several  opment.s  at  the  big  neighboring  pro-  mill  during  the  period  altliongli  no 


was  transferred  to  clean-up  of  gold  was  made  until  .Ail- 
properties  were  se-  gust. 

ther  block  in  Kaniis-  The  sixteen  gold  mines  now  pro- 


I  levels  down  tn  1  000  feet  the  No  ”  pcrties.  work  was  transferred  to  clean-up  of  gold  was  made  until  .An- 

‘  Veinhas  Veen  opened  up  for  length^  -Monthray.  where  properties  were  se-  .-U8t. 

of  2,000  to  2  400  feet  widths  down  to  '’>'•'<’<1  fnd  a  further  block  in  Kaniis-  The  sixteen  gold  mines  now  pro- 
soo'feet  range  from  8  to  12  feet  and'  kotia  was  optioned.  A  develop-  diicinc.  with  the  increased  milling 
'while  development  below”  looo’  feet  ■  campaign  on  an  important  facilities  now  in  view,  particularly 

'has  been  limited  widths  of  40  feet  •  mapped  out  for  the  ensuing  in  the  Kirkland  f.ako  area,  .should 

.have  heen  indicaied  oV  developed  year,  and  the  management  express  reach  an  output  for  the  calr^ 

on  No.  2  Vein  has  averaged  $24  to  the  ;  themselves  as  hopeful  of  results.  year  of  19..  of  about  $....000.600. 

Down  to  600  feet  lengths  of  rwAup  17AD¥TI¥TPC  Further  Mineralizarion 

;  600  to  800  feet  long  have  been  opened  JuAKPIlrlijU  Copper  Properly 


I  up  on  No.  1  Vein;  at  800  feet  the 
I  length  is  1050  feet;  and  on  the  1000 
I  ft.  horizon  the  length  is  2200  feet, 
with  the  full  dimensions  still  tindc- 
!  termined.  The  average  width  of  this 


year  of  1927  of  about  $32,000,660. 

Further  Mineralization  • 

At  Jay  Copper  Properly' 


AGAIN  IMPROVE 


A  telegram  received  from  Amos, 
from  .1.  .1.  .Stewart.  Mana.glng-Dirpc- j 
tor.  .lay  Copper-Gold  Mines,  I.lmitcd. ; 
advises  that  the  drililing  on  the  No.  1  i 


vetn  in  the  mine  has  been  16  feet  and  i  August  Second  Month  in  Sue-  vein  to  the  wp.st  of  the  .chaft  on  tlm 


I  average  valued  -^16. 

In  the  past  three  years  Lake  Shore 
has  cut  its  costs  practically  in  two, 
.this  for  1925-26  having  hern  $7.23. 
It  i.s  iinder.stood  that  further  rediic- 


cession  to  Show  Higher  ri.  level  shows  co-ntiniioiis  ore  of. 

Profits  good  grad-p  for  .a  length  of  sixty  fppt.  I 

rroriis  ,pj^^  rompany  is  now  coninipnoing  aj 

"  small  amount  of  drifting  past  of  the! 

Toronto.  — •According  to  a  wire  re-  shaft,  for  vein  determination,  hut  no  i 


tions  have  been  brought  about  for  ‘'-eivpd  from  .New  5  ork  by  .\rthiir  FI.  other  development  is  planned  at  the  i 
1026-27.  I  Moysey  and  Company.  Dome’s  pro-  400  ft.  level.  After  sinking  shaft  to  I 

-  I  diietion  in  August  was  $335,436,  roni-  r,n6  feet  a.n  extensive  lateral  develop-' 

—  g  riniv  pared  with  $329,901  in  .Tilly  and  $32(.-  nient  campaign  is  to  be  undertaken. 

iVInITIIR  PiFAWn  I  243  in  August  of  la=t  year.  Prodiic- j - - - — - - - , 

I  T  lul  1  vll  I  LlLirtutll/  I  lion  for  the  first  eight  months  of  this  on  the  Standard  Stock  Exchange.  j 

•  «Twpwi/vrk  a  !  year  amounts  to  $2,601,338  compared  ft  .should  he  remeimbered  in  con-' 

I  IVIANiTllKA  '  *3,631.174.  sidering  the«c  figures  that  Dome  1his{ 

V»  liliaill  1  l/U/i  The  inrrea.se  for  the  month  of  .An-  year  is  only  paying  $1  a  share  in-; 
I  ______  j  gu.st  of  approximately  $6,000  over  stead  of  $2  last  year  and  consequent-; 

London  Financial  Times  'y  a  nice  surplus  on  opera- 

_  r'  J  n  4l  L  showing  over  .Inly  of  this  year  is  tion.  If  t.his  can  he  capped  with  con- 

server  bees  Good  Outlook  encouraging.  In  these  figures  we  tinned  gains  in  production  they  will 

For  Development  pro-bahly  have  the  explanation  of  the  woik  them.«elves  into  a  still  .stronger 

strength  of  Dome’s  rharcs  recently  pos'ition  financiall.v. 


FREE  DISTRIBUTION 

Latest  Revised  Map  of  the 
Rouyn  Copper -Gold  Area 

WRITE  OR  CALL  FOR  YOUR  COPY 

LOUIS  M.  ATWELL  &  COMPANY 

THE  HOUSE  OF  SERVICE 
Afembevs  Mmitycal  Twining  Exchange 
Head  Office: 

Ground  Floor,  INSURANCE  EXCHANGE  BUILDING,  MONTREAL 
Tel.  MAin  6315-6-7 

Branrhes:— O’TTAWA  QI'EBKC  HAI.IFAX 


We  Specialize  in  Canadian  Mining 


MONTREAL 


190  ST.  JAMES  STREET 


GOOD  PROGRESS 

AT  LEBEl  LODE 


— Jl|  ITinnipoc  Riirraii  TIif  Financial  Tiinc«. 

,  Winnipeg. — As  one  of  the  lOnipire 
— ■'  j  Mining  Congress  delegates  visiting 
;the  Central  .Manitoba  .Mines  by  air- 
I  plane,  D.  Wylie  King,  financial  edi- j 
knrifnr.  F'Inancial  Times,  l/>ndon.  Flng- 
fUti  :  land,  cables  his  paper  that  he  be¬ 
lieves  the  mine  has  about  three 


HINTS  TO  MINING  INVESTORS 


StobieForlong 


STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Buildind 

BAYAND  WELLINGTON  STS.  TORONTO 


Considerable 


liein;; ,  .''ears’  re.serves  ahead,  figuring  on  a  j  ,/•  possihlr.  irhn 


Thompson  -  Cadillac. 

I'lrour  Irt  tnr  A'lioio  hy  rrluru  mail. 


made  this  summer  on  the  I.ehel  Lode  | 
pro))»rty  cast  of  the  producing  mines. 
,  at  Kirkland  I,ake.  The  shaft  will] 
'  be  driven  to  36C  feet  before  cutting  , 
tlie  fir.st  station  and  stub  rro.ss-ciif.s, ; 
V.  hen  stations  will  he  rut  every  next 
15"  feet  below  the  399  feet  level. 

(iood  ore  indications  have  been  1 
eneouiitercd  at  around  299  feet' 
(if  pill  by  diamond  drilling  from  .siir- ' 
face  and  the  shaft  is  sited  on 'a! 
raise  of  ground  to  the  south  of  .sev-i 


159-ton  mill.  He  estimates  costs  at 
$7  per  ton  and  ore  values  to  be  mill¬ 
ed  between  $19  and  $12,  which  he 
considers  fairly  satisfactory.  He 
thinks  the  375-root  level  has  bottom¬ 
ed  the  Kitchener  ore  r-hoot,  as  the 
winze  sunk  gave  no  vainc.s. 

The  winze  1.699  feet  further  west 
on  Growler  is  now  in  values  of  from 
$7  to  $11,  he  .says,  and  he  lliinks 
this  indicates  the  top  of  another  len¬ 
ticular  ore  body.  He  speaks  in  terin.s 
of  praise  of  the  general  appearance 


if  pa.<i.^il)lr,  irhnt  Jiau  kantr  about 
Thnmpsau  Carlillac  Golrl  Mlurs.  Thr 
('ai)a.fhiii  Iliilrrprisf  praptr  arc  liawl. 
liua  it. — "Suhse.ribrr". 


ihalrl  fifty  .’iharr.s  of  nirkri,  rrhiich  t 
I  hoiiaht  at  about  62.  /  am  tvilliup  In 

j  trail  Itrrtrr  mnulh.'i  if  t/nu  think  it  trill 
j  upprrriala  in  that  Itittr. — ,f,  S.  " 

I  With  i-efcrenee  to  Pawnee  Kirklaml 
i  field  .Mine.s.  would  say  that  during  thi.s 


MONTREAL 

MAMIUTON 

BRANTFORD 


Px’lwMeWix* 

Sy^em 


kitchener 

OSHAWA 
ST.  CATHARINES 


Thonip.son  CadMIae  (!otd  Mines  have  |  ‘ 

.a  preiiertv  in  the  new  copper  gold  ’*  the  properl 
field  of  .North  Kastern  Qiiolicc,  hut  011  | ''■''"■''"’'I  l>elow  . 
pcroiint  of  the  fact  that  development  |  "'MCt'Li 

has  not  gone  far  enough  to  give  an./j  'fcn  .sun  \  i 

definite  in(lica,tion.s  with  reg.nrd  to  ;  ^  as  <  ep 

mineralization,  and  also  that,  so  far,  !  '  afeia 

levels  rc'Y’nlrx'l 

there  are  no  proven  mines  in  the  near  ,  ,  u  ' 

vieinity,  we  would  consider  the  .stock  width, 

to  lie  in  the  .'iieculattve  class.  No  definite  op 

•v  ¥  tf  ¥  I  until  hateral  wo 


es  have  '  f  considerable  work  lias  lieen  done 
u-  gold  f’enerty.  The  .sliafl  has  Vieen 

but  oil  I lielow  2.1O  feet  on  its  way  to 
lopment  |  eb,jec1ive  ot  566  feet.  Shaft 

ive  an/j''’^'’  -""nU  on  ore  body,  which  has 

ard  '  (f, ! '"'6ro\-fvl  as  dept h  wa,s  reached.  Lim- 
so  far  i "■"'■k  laterally  on  IV.-i  and  25"  feet 
he  near  1 ’'"''''■''I'' 1  good  grade  ore  over  3 
„  I  feet  width. 


WE  RECOMMEND  THE  IMMEDIATE  PURCHASE  OF 


ABANA 


MINES 


er-,l  rnr-illcl  veinc  t  re  vprcii  n  -  low  I  ''  .  . . .  '  ”  1  . .  10  nc  Ml  i  ne  ;  [K'niiailve  class.  No  definite  opinion  can  he  given 

1  er.il  parallel  \Pins  trniersm„  low  ij.  ^  ¥  I  until  bateral  work  Is  carried  on  at 

pioun  ,0  e  mil  n  10  ^ '  a  ’iall  the  earmarks  of  .a  permanent  ,  o  ‘  !  variou.s  levci.s  on  a  more  exten.sive 

.some  (If  which  veins  are  expected  to; '  Kirkland  Premier.  ;  ^  promising  pro.speet. 

lunction  opposite  tlie  shaft  )iciiiiit-i  other  vi.sitor.s  to  the  mining  dis-  I  am  hoMiup  a  .w  bHautial  hinrk  e/ |  property  is  located  in  I.ebel  Township,  1 
ting  ;i  ininimnni  luiioiint  (if  cross- ,  ,vrre  greatly  pleased  with  the  I  Kir/, foiie/  I’rrmirr  .Uinr.i.  M  ould  J/o"  '  where  active  work  is  lieing  carried  on  | 

(  iitting  to  ascertain  a  fair  idea  if .  development  and  expres.s  belief  that  '  plrasr  irt  ,nr  pavr  any  iu/nriiKi/iod  ;  jj,  several  good  prospect.s. 
ore  value  upon  each  vein.  I  what  has  proved  true  of  Ontario  |  a.-liic/i  you.  may  b.avr,  arailahir  vi'/i  ;  regard  lo  Intenm.tional  Nick 

The  rompany  have  a  vein-strike  j  ramps  will  undoubtedly  uit- \rrr/ard  to  pro.sprcts  and  rrmui  opera- ;  yp,,  hold  .at  .a  price  of  52.  in  w 


LONDON 
ST.  THOMAS 
KITCHENER 


F.  G.  OKE  &  CO. 

Members  Montreal  Mining  Bichange 
Members  Standard  Stock  Exchange 

34  KING  ST.  EAST  -  TORONTO 

TELEPHONE:  ELGIN  .81 H 


lengtli  from  west  to  east  acros.s  their  ipiy  to  Ihc  .Manitoba  district. 

proiiert.v  of  nearly  three-quarters  of ,  '  -  -  - ^  ■  -  -- 

a  mile  and  developments  are  nACCfDIT  ITICC 

centred  at  a  point  about  half-way  1  UuululLI  1  ILu 

r„,  at  corona  property 

been  couiing  from  Glasgow.  Scotland,! 

and  it  is  expected  that  sufficient  ca.sh  I  ,  '  „ 

will  be  forthcoming  as  required  for  |  'he  management  ctf  Gorona  .Mines 
the  work  in  hand  and  the  equipment  its  deve'.opmenis  on  that 

necessary  'Part  of  tiin  properly  adjacent  to  the 


-17  through  the  Amulet.  MeDoiigall  and 

fNew  r inancing  r or  |('orona  properties.  I'lirtlicr  develop- 

Hilltop  Gold  Mines  i  meats  have  revealed  some  very  in- 

_  jtcre.s'ting  possihilUie,s  and  there  is  an 

Toronto.  —  Arrangements  have  the  .south  east  pari  of  the 


Ai  lUKUM  rKUrCKlI  the  KilUIjnd  Lake  di.strid  —  about 

;  l.ddO  feet  southeast  of  Igikc  Shore 
■  „  ...  I  .Mines-- to  .a  depth  of  son  feet.  Opera- 

I  he  management  of  Gorona  .Mines  j  have  lun  vet  been  i-esumed  at  the 

has  centered  its  deve'.opmenis  on  that ;  oirei  tors  arc  oi.timis- 

part  of  tiie  properly  adjacent  to  Iheij.^  with  rcg,ar(i  to  imssildc  results  when 
di.abase  dyke  which  runs  'linKon.ally :  commeneod. 


rrr/ard  to  prosprcin  ood  rrrrnt  oprro-  :  vv  jijch  you  ho]<l  a1  a  prior  of  52,  in  our 

lions. — "G.  /,  J...  .MovIrraJ.  opinion,  .voii  would  be  .instified  in  re-  - -  ■  -  ■  ■  -  - —  - -  - -  ~ 

Kirklaivl  I'rcmier  51ine.s,  Lid,  was,  Oiiuin'—  tliis  stock  X'oiii*  tuirehnso  •  . 

former!  onlv  i-cccntlv  ns  a  rcorganiza- '  .  i  I  uicna.  operations  .shortly.  .Share.s  remain  (’astle-Tro 

formed  onlx  icrentl.v  ns  a  i  oig.iniza  ,  p,.|,,p  „..'.s  made  at  n  comparatively  inecnlotivc  tion  nt  sr  on 

tion  of  KiiklaiKl  Band.  I,td.  'I'hc  latter  ;  fir-urc  and  in  tlic  ligtit  of  tlie  out-  ‘  So. 00 

company  bad  developed  a  proiicity  in  i  standing  prospects  for  the  eompanv  ,  ''■'''''’‘''S  >'ediii'cd  clivi-  Mine  dcvcloi 

fhc  K-i.i  l.nri  I 'ikc  distrid  —  about  ■  i  margin.  Is  paying  $1  reserve.s  Ian 

the  KiiKIjnd  Lake  ■  anoni  .  of  .vear.s,  we  fhmk  that 


(’astle-Trothcwey  continues  produc¬ 
tion  at  85.000  ounces  of  siii'or  inonthlv. 
Mine  dcvcloidng  new  ore  .steadily.  Ore 
reserve.s  largo,  deposits  deep-'.seatcd. 


..  ,  ,  ,,  hbi'  annum.  Ha-s  larg*  liquid  asset.s.  liquid  jiositioii  strong.  Low  price  for 

.''  !  *  ion  of  the  slock  bj  you  would  Parent  mine  at  Porcupine  declining  as  .silver  a  Icmriorary  di-awbaek.  (^onld 


I  prove  jirofitalde. 


Mining  Securities. 


eonrec  of  ore  .steadily,  but  hopes  cn-  pay  dividends  w itlvsil\-er  prices  at  nor- 
tertained  that  new  developments  down  mal.  Stock  good  for  hold, 
to  .3,000  feet  will  yield  good  rc.sults.  i 

(,'ompany  has  rcveral  other  new  pi-o-  ‘  «-taron.a,  with  it.s  favoraldy  located 


.I  s-  J  am  coitsidrrin.o  thr  Pi/refm.ic  o/  p^rtie.s.which  can  be  developed,  with  I  <  hanees.  although 


MORGAN  U.  KEMERER 

-Miinlxi.s  of  tlie  .Standarrl 
siocii  anrj  Mining  l-txchange. 

gn  Alrlintl.'i  .street, 

Toronto  g.  tintnrio. 

tlrlnlilr  77IS.  Ailrlalilc  ."MgS. 


;  been  completed  between  the  direr-  P''«I'«''<>'  adjacent  to  Grover- Da  ley ;  .f  v  -v 

j  tors  and  a  syndicate  for  further  fl-  "6''  Ana  proi>erlies  that  gives  excel- |  L-i--,,!  Nirlrol 

i  naneing  of  Hilltop  Gold  Mines,  Lim-  promise  of  uncovering  ore.  ft  rawnee  NirKiana  ixickci. 

1  ited,  and  supervision  of  the  oper-  ''Pry  niiich  sheared  and  schi.sted  in  I  am  n  rraular  rriulrr  of  your  iick's- 
ation  on  the  Hilltoj)  jiroperiy  williP'ai'os  and  :it  the  iire.sent  Hum:  '  jjaprr  oud  n  i.sh  to  romplimrui  you 
be  carried  out  by  D.  H.  Angus,  pre- •  f renc.liiii.g  is  being  carried  on.  upon  thr  arrurtry  of  thr  informoiiou 

sident  and  general  manager  of  Gold  i  Tbe  Gr.'iv'ii'-nace.v  have  trtuiche'l  \yau  dissruiinritr.  I  find  your  ‘  tkuis 
Hill  .Mines  Liniifed,  jn''l  cast  of  the  east  line  of  Gorona  ;  (o  1  n  rr.iior.s  ’  .sertian  r.sprrinlly  hrlp. 

Directors  of  Hilltop  propose  toef-  and  have  found  a  series  of  fractures  ' /«/  to  mr.  omi  troutd.  thrrrforr.  likr  to 
feet  air  agreement  witli  Gold  Hill  ! showing  eonsiderable  ch  ilen-pyrite.  •  (/'(/.  .aou,  it  it  is  not  loo  muih  troubir, 
.Mines  so  that  the  latter  will  carry  ;  3'his  is  adjacent  lo  the  Corona  line  (a  irii  mr  ihrauyh  ilirsr  lolutnns  u  hat 


I  development  from  tlie  809  foot  level  I  and  it  wa.-i  in  tliis  section  that  the  you  thiut,  of  tuot  outlook  far  thr  fan 


j  of  Gold  Mill  to  tlie  easterly  bound¬ 
ary  of  Hilltop,  distant  .some  796  m 


I  electrical  nirvey  gave  in  lleatlons. 
V\'ith  ore  .‘howing  tij)  on  a’l  the  snr- 


Kour  veins  have  been  cm  rounding  properties  and 


in  Hilltop  at  the  400  foot  level. 


x  .■*  V  V  ! .  . . "  ■  ■  -  . imaneeu  lo  me  extern  ot  tor  .viuermtie  .Mines  sliares,  and  has  l  ight.s 

,  M*  1  1  i’"  ’"''"'"7  storks,  and  hare  they  yood  further  development.  Broken-tip  eon-  ly  <lown  to  J.OOl)  feci.  Ore  rich  lint 

Pawnee  Kirkland - Nickel.  *  tuanoyrmrnl,  and  sufficirul  money  hr-  ,iition  of  formation  down  to  1450  feet  .share.s.  which  nnd(nilite.Jly  tliev'  w  ill 

im  a  rraulnr  rrodrr  of  your  wirs- ">rm  in  thr  trenstory  to  yo  aheitl  yielded  uncertain  results.  .Mill-  take  up,  as  Ihe  mine  tiroinises  to  be 

paper  oud  Irish  lo  romplimrui  you  \  Itonir  Miurs.  Jiead.s  have  lieen  low.  Sharc.s  speeula-  .second  only  to  Noranda.  'rhis  equity 

upon  thr  arrur  try  of  thr  informotiou  \  '!  ouyU-Oakrs- Uurnside.  ,j^.^  gives  'row.agmae  great  uctnal  vnines 

dissrmiimlr.  t  find  your  " Hulls'  Mioini.  ,,j.  \)i,,.rna,  we  jiresume  yon  mean  Ixliind  its  sliares  and  greater  poten- 

Iireslors"  sertian  rsprriolly  lirlp-l  Harry- Jlolliiiyrr.  .\ liana  .Mines,  JAd.  ’J’his  is  one  of  tlie  tial  values,  ,'l'owagmae  has  .sevenal 

o  III r.  and  youtd.  I lirrrfoir.  likr  Pi  |  <  astir- !  irllirirry.  inofot  proinifing  of  the  newer  QiicIhic  good  prospects  in  QuelxM-;  one  i.s  iin- 

aou,  if  it  is  mil  loo  inmh  tniiililr,  Stadneoua.  rriinos.  Shaft  down  360  feet  has  opep-  mediately  .south  of  .Mdermae  and  ati- 

II  mr  Hiraii.oli  I  lir.sr  i  alu  in  ns  irhal  loiraymar.  --’U.  II.  .M.  ,|p  nia.ssive  high  grade  ore  from  oilier,  a  gol  1  proposition,  on  l.nke 

Ihiiil,  of  that  outlook  far  llir  Pair-  i  Bair.i-Hollingcr  (levelojiod  exten.sive-  slation.s  at  three  lev(  Is.  There  are  four  l•’ortune:  liot  ti  of  ttiese  are  ts'ing 

Minn  ill  h'irkland  l.akr  area.  /  down  to  1.(ii)(i  feet.  Ore  rich,  tint  jiaiallel  ore  liodies  neir  .sha.;'l.  one  of  di  illed.  3’ow,igmac  al.-o  holds  good 

lin  n  hrniiiiii  a  I  d  a’iniil  U  duriny  ;  ;lateh^ .  (’oinpany  needs  a  lot  more  ore  which  has  been  opened  at  tliree  levels,  gronml  in  Montliray.  The  slock  is  one 

lasi  six  lin  ks.  to  make  good  .Miill,  which  was  run  at  Has  widened  to  25  feet  at  .300  feet  of  the  most  attr.activc  in  the  (Jucbcc 


(iilniiins  irhal 


Itonir  Minis. 

7  'll  u  fl  h-Onkrs-  fl  urn  s  i  de. 

,1  bona. 

Harry-flolli'iiyrr. 

Casllr- 'I'rrl hru  i  y. 
iSlod/troini. 

Toiraymar.  --"U'.  II.  M.” 

Bai  r.v-Hollingcr  (levelojiod  exten.sive 


nrr  Minn  in  h'iiklaiid  l.okr  area.  /  down  1 
ho  re  lin  ii  hr.ii  iiifi  a  I  d  ohoiil  d  duriny  ;  jiateh' . 
thr  past  six  irrrks.  tn  make  good 


1  present  results  and  indications  on;  Would  you  also  tell  me  if  1  afioMi  7  [  profit  up  until  recently,  will  resume  I  depth.  .Mine  has  excellent  pru.sjiccls.  field. 
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F.  J.  Crawford  &.  Co. 

Hir'.MIIKTlS  STAMlAHn  STCCK  AMI  'IlMr.rj  i:\ClIANCJi: 

Mining  Stock  Specialists 

spil  l  f(ir  ‘Tlip  Mill’ll-^  Clirimiolp” — I’niilislipd  Monthly 
10  .Tordaii  Sircpl  A'Icliiidp  070.)  Toront" 


’■  Queen  2800  STOCK  OROKERS 

New  York  128  Sparks  St.,  Ottawa 

SfOPivS  nn.l  .rA..AM.A 


I’rlTatP 

IVIres 


MontrrnI  nnd  Toronto  Storkx  Mining  StOCliS 

Brnncli  Offlrr.%: — CornYviill,  nellrvlllcv  Brorkville,  nnil  Pembroke. 
OnOKRS  KXKCrTKD  O.X  ALL  KXCHAXGKS 


PLANT  &  HAMPSON, 

LIMITED 

MINING  SPECIALISTS 


Suite  603  Blackburn  Bldg. 

Phone  615-616 


OTTAWA,  Ont. 


THE  NORTHERN  MINER 

First  hand.  Independent  Netes  and  Views 

ONTARIO  ""  QUEBEC  MANITOBA 

Published  weekly  Established  1913 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

Subscription — Canada  $3.00;  U.  S,  $3.50;  Great  Britain  15s; 
Foreign  $4.00 


F.  MacLean  Smith  &  Co. 

MEMBERS  MONTREAL  MINING  EXCHANGE 

'"EriSf'-  Enquiries  Solicited  “JS”' 


LIMITED 

(KO  PERSONAL  LIABILITVl 

We  recommend  the  purchase  of  the  Stock  of  this  Company 
because: 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 

This  information  is  founded  on  fact.  Actual  work 
is  the  great  proof. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Tvery  ton  of  WEAVER-Welsh  Coal  Is  broken,  sIzeJ  and  screens  1 
fn  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receive! 
luch  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  t  Main 

4224  4224 

F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


TRUSTEES  FOR  ALL  INTEPESTj 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

uptown  1366-1367 


MINES  AND  MINING  SECURITIES 


oUn  Innovation 


SHARP  DECLINE  IN 
MdNTYRE  PROFITS 

Net  For  Quarter  is  Down  At 
$379,259  From 
$487,339 

Toronto  Durrnu  Tlie  KInnnrInI  Time. 

Toronto. — Gross  recovery  and  net 
profits  of  Mclntyre-Porcupine  Mines 
for  the  first  quarter  of  the  com¬ 
pany’s  fiscal  year  ended  .Tune  30, 
1927,  showed  marked  declines  as 
compared  with  the  previous  quarter 
and  was  considerably  less  than  the 
corresponding  quarter  of  1926.  Gross 
recovery  was  .$894,167,  compared 
with  $1.056J)05  in  the  quarter  ended 
March  31,  1927,  and  $999  568  in  trie 
quarter  ended  .Tune  30,  1926. 

Net  earnings  before  plant  depre¬ 
ciation  amounted  to  $379,259.  com¬ 
pared  with  $525,700  in  the  March 
quarter  and  $487,836  in  the  June 
quarter  of  1927.  Following  arc  com¬ 
parisons; 

Prev. 

1st.  Qiinr.  Qiiar.  4th  Qunr. 

June  30,  5Iar.  31,  June  30. 


^Market  Interest  In  Past  Year 

Favors  Kirkland  Lake  Stocks 


In  the  following  tunic  ;.io  given 
current  values  placed  t.he  m.irket 
on  the  shares  outst  r..!;;i';  of  the 
five  leading  Ontario  nolri  prndiieers. 
The  figures  are  of  value  i)i  that  they 
present  a  striking  eont-.ist  between 
McIntyre  Porcupine  h-re?  and 
those  of  the  other  four  ennipanies. 
The  reason  attributed  for  tins  is  that 
McIntyre  has  not  yet  di:-e-)unted  the 
Important  development.;  foreeasferi 
at  tbot  mine.  The  t.ibie: 

Market 

Price  Slvi-.-.-  \  .-.luatinn 
McIntyre  TOvrc.i  '  .•c.,-,ss. in.l 

Hollinser  17. .cO  1.0.  ■  o.i.i  s r.  ]  en.oorp 
Lake  Shore  24.2.i  2, one  ..I'.i  m..rnri,ftnn 
Teck. Hughes  0.20  I.TITfou  (3.712.400 
tVright-Har- 

greave.s  7.05  ,5,.5oe  fi'.u  35.750.000 
rorcupine  Issues  Lower. 

Operations  at  the  ne-.v  shaft  are 
booked  to  commenre  enily  this 
month.  If  the  expert.ations  of  the 


management  are  fulfilled,  new  ore 
will  lie  made,  very  fast  from  then 
forward.  In  that  event,  it  may  be 
expeeted  that  attention  of  investors 
will  swing  to  McIntyre  and  that  the 
market  valuation  of  the  stork  will  i 
ri.se  to  a  position  more,  in  line  with  ; 
the  re.st  of  the  list.  i 

One  year  ago  McIntyre  was  sell-  j 
in,g  at  26.39,  or  59  cents  above  the 
eiirrent  priee  while  Hollinger  is  1.89  j 
lower  than  it  was  a  year  ago.  when  I 
developments  had  been  pretty  well  | 
discounted.  The  price  of  Lake  Shore! 
has  almost  doubled  (from  $14.79  Au-  ' 
gust  39t.h.  1926) :  Teck  Hughes  has ; 
almost  doubled  in  price  (from  $4.69, 
a  year  agoT;  Wright-Hargreaves  old: 
stock  was  selling  a  year  ago  at  8.79,  > 
equal  to  4.35  on  the  split  stock. 
Thus  Ihe  stock  has  appreciated  to 
the  extent  of  2.39  per  share  during 
the  last  twelve  months. 


Our  efForts  to  make  sure 
that  you  receive  your 
PICCADILLYin  the  very 
best  possible  condition  have 
resulted  in  a  new  method  of 
packing  which  we  have 
termed  hermetic. 

This  famous  mixture  is  now 
packed  in  the  new  patent 
hermetic  tiriy  which  enables 
us  to  guarantee  its  absolute 
freshness  and  therefore  gives 
you  better  smoking  satis¬ 
faction.  ^ 

Quantity  and  price  V 
remain  the  same —  ' 
twenty-five  cents 


to  M«.M.  TMf  09  WAtCS 


Non-op^r. 

revenue 


lf)27 

1927 

1926 

$834,167 

$1,056,505 

$999,568 

522.641 

539,3.58 

525,538 

$371,525 

$  517,146 

$174,030 

24,085 

26,231 

27,577 

$395,611 

$  543.378 

$501,607 

16.351 

17,677 

14,267 

RICHER  ORE  AT  CONCENTRATION 
KIRKLAND  LAKEl  EASY  AT  ADANA 


PICCADILiIjX 


BRITISH  COLUMBIA  MINES 

l.ntost  infonnntloii  rontnined  In  onr  Wefkiy 
Market  Review.  We  act  ns  Brokers  only. 

R.  P.  CLARK  &  CO!  (Vancouver)  LIMITED 
R2:'i  Hastings  St.  IV.  Vancourep,  B.f. 

Moml'ers.  Anneouver,  f'nlgary.  ATetorIn  Stock  Rxchankes. 
Sliokuiie  Stork  FlxclinnKC,  Alontrenl  ('urb,  Ktc.,  Etc.,  Fite. 


Net  earn  be¬ 
fore  dep.  $379,2.59  $  525.700  $487,339 

GRANADA  ROUYN 
FINDS  GOOD  ORE 

Work  at  Three  of  Company’s 
Properties  Brings  Good 
Results 

Toronto  Boreau  The  Financial  Times. 

Toronto. — R.  C.  Gamble,  managing 
director  of  Granada  Rouju  Mines, 
has  given  The  Financial  Times  an 
1  account  of  developments  at  the  seA*- 
eral  properties  of  the  company.  On 
the  gold  group,  located  about  ItS 
miles  south  of  Pelletier  Lake,  good 
ore  Is  being  developed  309  feet  from 
the  north  shaft  in  the  east  drift  at  ^ 
125  feet  depth.  Values  average 
over  $19  per  ton  over  the  full  width 
of  the  drift. 

Workings  are  heading  for  the 
area  underlying  a  big  body  of  por¬ 
phyry  exposed  by  surface  explora¬ 
tion  and  which  showed  A-ery  high 
■  grade  ore.  The  management  expect 
important  results  here.  The  for¬ 
mation  is  identica.I  with  that  ofi 
Kirkland  Lake  camp. 

Favorable  dcA'elopments  are  re¬ 
ported  by  Mr.  Gamble  on  the  1,999- 
acre  property  next  to  the  Aldermac 
Mines,  in  Boischatel.  Here  an  ore  j 
body  90  feet  wide  of  masswe  sul¬ 
phides  has  been  exposed.  A  number 
-  of  trenches  blasted  indicate  unifor- 
,  ihity  OA’er  a  length  so  far  of  229 
feet. 

At  the  third  property.  In  Roujm. 
about  half  a  mile  south  of  Pelletier 
Lake,  the  company  is  opening  up  a 
sulphide  ore  zone  49  feet  wide,  and 
a  series  of  trenches  indicate  a  length 
of  799  ft.  so  far.  Assays  show  gold 
averaging  ox-er  $6  per  ton,  copper 
2V2'/;-,  with  zinc  content. 

DEVELOPMENT  PLANS 
FOR  RIBAGO  COPPER 

G.  A.  Bagsha.w,  president  of  the 
I  Ribago  Gopper  Corporation,  con¬ 
firms  reports  that  have  emanated 
from  Rouyn  during  the  past  week  in 
regard  to  the  development  on  the 
property.  The  mining  plant  which 
was  oriiered  some  days  ago  has  ar¬ 
rived  at  Rouyn  and  is  now  being  in¬ 
stalled  on  the  property.  More  men 
have  been  taken  on  and  plans  call 
for  shaft  .sinking  with  two  shafts 
at  the  rate  of  over  one  hundred  feet 
per  month. 

The  operations  conducted  on  the 
property  during  the  last  few  months 
have  consisted  of  making  a  com¬ 
plete  geological  suri’ey  including 
I  surface  prospecting  and  a  dip  needle 
survey  of  the  whole  property. 

One  zone  near  the  Thormoor  line 
has  been  trenched  and  stripped  on 
I  the  surface,  revealing  a  mineralized 
area  over  three  hundred  feet  in 
width  with  a  known  length  of  over 
fiA'e  hundred  feet,  where  It  dips  into 
a  swamp.  On  this  zone  four  veins 
haA-e  been  uncovered  on  each  of 
which  prospecting  shafts  have  been 
sunk  from  twenty-five  to  fifty  feet 
Each  of  these  shafts  are  in  ore  from 
!  eight  to  twelve  per  cent,  copper, 
with  fair  gold  values 

It  Is  stated  that  Ribago's  treasurj- 
is  amply  provided  to  carry  out  all 
»the  work  planned  for  over  a  year. 


GOOD  PROGRESS  AT 
STADACONA  MINES 

Toronto. — Two  drills  are  working 
on  the  No.  8  and  No.  11  properties  of 
Ptadacona  Mines,  Ltd.  On  No.  8. 
drills  have  intersected  a  promising 
sulphide  zone  at  250  feet  depth, 
while  on  the  No.  11  property  drilling 
has  just  been  started.  Fifty  men 
are  employed.  The  company  Is  pre¬ 
paring  for  Important  work  this  win¬ 
ter  on  the  geologized  areas.  Trie 
finances  of  the  company  are  in  good 
shape,  oaish  in  the  treasury  being  in 
excess  of  $110,099. 

R,  r.  Gamble  is  leaving  shortly  for 
Red  Lake  Camp,  where  he  proposes 
to  open  up  the  property  of  Stadacon.A, 
which  ties  onto  the  Howey  to  the 
northeast.  The  main  break  on  the 
Howey  tends  towards  the  Stadacona 
line.  The  Stadacona  has  a  break 
of  Its  own  which  looks  promising. 
More  should  be  known  of  t.hts  ground 
before  winter  sets  in. 


tnvesxors  fead 

Ihe  financial  limes 


Improving  Values  At  Depth 
With  Indication.^  of  Con¬ 
tinuation 

Toronto. — The  big  winze  being  put 
down  by  Kirkland  Lake  Gold  Mines 
from  a  depth  of  2,475  feet  has  reach¬ 
ed  the  first,  objective  of  2,t^no  feet. 
At  this  level  a  crosscut  j,=  being  car- 
i  ried  out  towards  the  ore  zone  It  may 
'be  several  weeks  before  the  down¬ 
ward  extension  of  the  rich  vein  is 
reached,  hut  the  near  approach  of  .a 
new  phase  in  the  development  of  the 
mine  Is  creating  renewed  interest  in 
the  market  for  the  stock. 

Opinion  on  the  Street  regarding 
the  Kirkland  Lake  Gold  has  changed 
notlceaJbly.  While  developments  be¬ 
tween  1.809  and  2,599  foot  showed 
relatively  short  lengths  of  ore.  the 
much  greater  lengths  of  rich  ore  re- 
A’ealed  at  2.475  feet  has  substantial¬ 
ly  Improved  the  outlook  for  therom- 
paiui".  There  appears  to  he  every 
prospect  that  this  improvement  will 
continue  at  greater  depfh  The  float¬ 
ing  supply  of  stock  is  said  to  be  re¬ 
latively  light. 

The  mill  has  been  treating  about 
159  tons  daily,  with  monthly  pro¬ 
duction  between  49.9oo  and  $59,909, 


New  Mining  Firm  Has 

Toronto  Connections 

AATnnIpeK  Bureau  The  Finnnrl.'il  Time!! 

Winnipeg. — Evidence  of  the  grow¬ 
ing  interest  in  mining  in  Winnipeg 
and  Manitoba  is  furnished  by  the 
establishment  of  a  new  firm  of  min¬ 
ing  brokers.  Maepherson.  Rows  and 
Company,  Limited,  which  have  open¬ 
ed  offices  in  the  Lind=ay  Ruilding. 

In  co-operation  with  M.acdonald, 
McPherson  and  Company.  ofMoron- 
to.  this  firm  will  offer  the  public  a 
direct  service  with  the  Standard 
Stock  and  Mining  Exchange  In  To- 


Ores  at  Properly  Offer  Simpli- ! 
city  of  Operations — Rapid 
Progress 

Preparations  are  now  being  made 
I  to  develop  ore  lateraliy  at  the  399  ft. 
i  level  of  the  Ahana  ^ilnes.  Limited,  j 
I  The  sump  is  being  sunk  to  a  depth  i 
I  of  25  ft.  below  the  399  ft  level,  and  j 
I  the  timbering  of  the  station  complet-  | 
;  ed  at  this  level  When  this  phase  j 
of  the  work  is  completed  the  cross-  ' 
rut  through  the  ore  zone  will  be  con-  1 
tinned  for  another  59  ft.  so  as  to  cut  | 
j  the  remaining  ore  deposit  which  lies 
j  within  8  ft.  of  the  face  of  the  present  ' 
I  crosscut.  This  deposit  which  was 
'cut  by  the  drill  12.5  ft.  east  of  the 
I  shaft  show-ed  a  width  of  13  ft.  6  in. 
land  averaged  $24.25  per  ton. 

In  order  to  quickly  deA-elpp  a  sub¬ 
stantial  tonnage,  of  ore  it  is  the  in- 
I  tention  to  drift  on  the  foot-wall  of 
I  the  zinc  deposit  and  to  crosent  the 
lore  zone  at  intervals  of  199  ft.  along 
;  the  strike.  It  is  calculated  that  if 
the  values  encountered  in  the  shaft 
sinking  prevail  along  the  strike  of 
the  deposit,  approximately  three 
million  dollars  will  thus  he  blocked 
out  at  every  190  ft.  interval  along 
the  strike  of  the.  ore  zone. 

The  assays  received  from  the  ore- 
bodies  encountered  in  the  crosscut 
from  the  309  ft.  level  through  the  ore 
zone  disclosed  the  extraordinary 
feature  that  the  zinc  orehody  carries 
hut  a  trace  of  copper,  while  copper  . 
ore  bodies  show  no  zinc.  This  fea¬ 
ture  renders  the  C/Oncentration  proh- 
!Vm  one  of  the  very  simplest,  and  no  ! 
trouble  whatsoever  is  anticipated  In 
the  concentration  of  such  ores. 

ronto  Direct  wire  connection  with 
Toronto  is  established  and  the  firm 
also  announces  a  complete  htirea.n 
mining  information  for  the  assist¬ 
ance  of  intendinc  investors. 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shattcrable  Bullet  Prooj 
Glass 

FACTORY: 

Comer  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES; 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  C  A  CONCRETE 

MOULDING  OAlNJLr  ASPHALT  PLASTER 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


ll'-  ••  '  •  *  ,  ■  '  \  ,  ..J 

merchant  Blf^RS— Rounds,  Squares,  Flats,' 6,’ihcljes  and  under  in  AvidtK. 

I  -STRUfe^URAL  "STEEL  SHAPES  — 'includinji  Beams,  .  Tees,  Zee  Bars, 

r  Angl  es,  ^GK'annels,  e/c.,  lor  structuraT  and  Lbrtcating  purposes,  having  section 
,  weighing’’  ' 

BRITISH  EMPIRE  STEEL 


CORPOPATION  LIMIT.ED 


.NADA  Ct  r-'FN.T  BUIUDING 


NIONTRF.AL  CA^-JADA 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  !  _ _ _  _  _ 


POTATO  GROWERS 
OFTHEMARITIMES 
LOOKING  TO  CUBA 

Buyers  From  South  Look  Into 
Conditions  Existing 
in  Canada 

MARKET  FOR  HAY  ALSO 


Important  Negotiations  For  Pro*  [ 
duce  Shipments  Are  Entered  i  15 
Into  as  Result  of  Work  of 
Cuban  Consul. 

Saint  John  Buroaii  The  Financial  Tlmoa 

Saint  John.— There  has  just  been 
concluded  here  a  gathering  which 
may  well  be  considered  momentus. 

It  was  a  convention  of  potato  buyers 
from  Cuba  with  the  potato  growers 
of  New  Brunswick,  arrangements  for 
which  were  made  by  Senor  It.  G.  J2C 
Betancourt,  Cuban  C'Qnsul  for  the 
Maritimes,  with  offices  here.  Rep- ;  I 
resentatives  of  the  potato  growers  of ' 
Prince  Edward  Island  also  attended  i  IOC 

the  conference.  j 

Included  in  the  visitors  from  thej 
island  republic  were  J.  A.  Cote,  pre- ' 
sident  of  the  Exchange  Building,  of. 
Havana;  Kraucis^Mcstre,  represent- j 
ing  Machadc  &  Co.,  in  whicli  the  | 
president  of  the  Republic  is  interest'  I 
ed.  and  Emile  E.  Hevia.  senior  mem¬ 
ber  of  Hevia  &  Co.,  said  to  be  the 
largest  potato  dealing  firm  in  Cuba. 

The  visitors  from  the  south,  whilst 
in  the  province,  took  occasion  to 
tour  the  potato  fields. 

At  the  ensuing  meeting  an  ex-  f 

change  of  idea.s  took  place  and  the  1 

matter  was  discussed  from  several  amoi 
angles.  The  outcome  may  be  sum- 
marized  from  a  statement,  following  i  j 
the  sessions,  issued  by  Senor  Bctan-  ^ 
court.  ' 


Interpreting  Canadian  Statistics 


No.  3.~BUILDING  CONTRACTS  AWARDED 

Prepared  for  Tbe  Kinanrial  'JTmen  by  >.  C.  Seobell. 


Millions 
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!  A  warded  j  j 

(Monthly  Moving  Average) 
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F  all  business  and  stock  market’*’ 
barometers,  the  figures  for  the 
amount  of  "Business  Contractsj 
Awarded”  arc  one  of  the  mo.st  defin¬ 
ite  for  forecasting  the  future.  1 

Building  activity  responds  imme  i 
diately  to  any  change  in  fundamental ! 


That  there  i.s  a  possibilit.v  of  trade 

u  .  f  depression  the  building  industry  is 


with  Cuba  througli  Saint  John  dur¬ 
ing  the  next  tyelve  months,  was  the 
prophecy  of  Senor  Betancourt  as  a 
icsult  of  the  conference,  and  this 


usually  the  first  to  show  signs  of 
reviving.  The  time  may  not  be  op¬ 
portune  for  any  marked  exptinsion 
of  business  but  cheap  money  rate.s 


SOME  SLACK  IN 
TRADE  REPORTED 
IN  UNITED  STATES 

Business  is  Uneven  as  Compared 
With  a  Year 
Ago 


The  Earl  of  Selkirk  ^vas  the  first  to  realize  the  importance 
cf  Western  Canada  as  a  field  for  colonization.  In  i8ii, 
he  purchased  from  the  Hudson’s  Bay  Company  i  i6,ooo  square 
miles  of  land  in  the  Red  River  district.  The  first  group  of 
seventy  settlers  came  in  byway  of  York  Factor}',  on  Hudson  Bay,  and 
within  three  years  were  joined  by  two  hundred  more  colonists. 


r 

r>, 


more  than  I  Ago 

st.nno.ono  over  last  year  .s  trade  begin  - 

This,  he  believed,  was  capable  ol  construction  work  perhaps  long  dc-  FORD  SHUT-DOWN  FACTOR 

c\cn  greater  expansion.  i  j^ypd  by  unstable  prices.  I  _ 

Hay  Exports  .\lsn.  It  is  also  noticed  that  the  amount  Rainy  and  Unseasonable  ^Vea-| 

'I'he  agreement  reached  between  ther  Has  Also  Interfered  With 


The  agreement  reached  between  °[  ^ro^pc"  it/‘ow^  t*»er  Has  Also  Interfered  With 

the  produccr.s  and  shippcis  in  the  rates  on  borrowed  monev  and  tiie'  the  Volume  of  Sales 

.Maritimes  and  the  buyer.s  in  (  uba.,  prohibitive  cost  of  labor 'and  matc-l  - - 

lie  said,  included  besides  potatoes,'  ..ial 

New  Brunswick  hay  to  the  value  of  «Hti<;tie,  n-s  avail  '  commonly  used 

some  .« 11 0.000;  also  some  grain  from  aiJe  fronf  which ^n  n  v  ha  activity  con- 

iiir  woct  rniited  thrniiah  Siint  John  ^  trom  which  ma\  be  jurif.ed  the  tinue  to  indicate  the  existence  of 
the  we.st  loutcd  Ihroush  baint  John  amount  of  future  building:  Building  some  slack  in  various  branches  Of 
instead  of  New  }  ork  or  Boston,  and  contracts  aw-irded  anri  hnilHino-  nor  :  ,  Maca  in  tariou.s  oranenes 

H.a  niiTvinsr  out  of  the  a-reement  and  huildin_  Pcr- ,  production  and  distribution.  Iron 

the  cairying  out  ot  the  agreement  Building  permits  indicate .  and  steel  and  automobile  maniifac- 

H  'n  and  rhuiLt'he’said  con- ,  turing  arc  substantially  low  than 

Havana  and  this  port,  he  said.  tracts  awarded  hut  they  are  not  sat-  at  this  time  a  vear  ago  and  trade 

The  potato  contract,  alone,  with  isfactorv  as  a  barometer  of  future  tnis  time  a  .ear  agi,  ana  iraae 
..  „  *  i  .  u  1  11  f„,.  us  a  oarometer  ot  lutyre  generallv  presents  a  more  uneven 

^  11  I'iS'ircs  are  available  appearance  than  was  the  case  in  Au- 

5,  imo.ooo  or  luoi-e  during  the  y^ar  for  only  thirty-five  cities  and  do  not  ^„st  last  vear  when  a  recovery  was 
ihc  associated  shipcrs  to  provide  n  :  include  such  intended  work  as  gov-  , veil  under  wav  from  a  period  of 
minimum  of  40.000  bags  monthly,  to  ernmont  buildings  or  construction  hp^it^tinn  in  tho  snrinfr  'ind  rn.rlv 
run  all  year  also  some  25.000  bags  !  outside  municipal  areas  for  which  no  ,  say  s  the  National  City  Bank 

from  -Nova  bcotia  and  Prince  Ed-,  permit  is  required.  of  New  York 

ward  Island,  which  would  call  for  .-v  ^  The  figures  for  building  contracts  At  the  same  time  it  is  clear  that 
sailing  fioui  Halifax  every  fifteen^  awarded  are  representative  of  the' business  in  the  aggregate  continues 
days.  j  entire  country  and  are  published :  jp  very  large  volume.  While  fac- 

T>cist  jCcir,  ^fr.  Bctfincourt  sciid.  th6  i  monthly  in  ^IscL^fin  s  Business  RG“  tory  cmplovmGnt  Jind  pnvrolls  find 
trade  between  New  Brunswick  and,  view  and  widely  copied  by  the  news-  railway  traffic  have  shown  some  re- 
)  uba  totalled  nearly  $4,0(K).000,  one ,  papers,  usually  appearing  by  pro-  duction,  several  leading  lines  o* 
of  the  main  items  being  sardines, ,  vinces  under  the  four  headings'  —  trade  such  as  textiles,  leather  tan- 
wliilst  the  delegates  also  stressed  |  Residential,  Business,  '  Indus- ■  and  shoe  manufacturing  re- i 

the  possibility  of  establishing  a  con-  and  Public  orks.  Por  a, !  large  or  expanding  activitv.  and  # 

ncction  with  Cuba  in  the  pulp  and  barometer  of  general  conditions  it  industrial  consumption  of  electric  i 
lumber  trades,  whilst  the  possibility  advisable  to  take  the  total  ipo^vcr  and  hank  cheques  cashed* 

Ol  New  Brunswick  granite  supersed-  country.  |  throughout  the  country  are  running! 

ing  that  of  Sweden  in  the  construe-'  Building  contracts  awarded  mea.s-_  about  the  same  as  or  slightly  higher 
lion  of  roads,  quays,  etc.,  was  also  ures  the  dollar  value’*  of  intended  ^pan  a  year  ago.  Definite  indication 
dealt  with.  Several  samples  of  N.  B.  |  ^‘''-tber  than  the  “phy- '  as  to  the  trend  of  Autumn  business 

;:ranite  were  sent  to  Cuba  some'^'^.^y*  ^  rca.son.  if  a  .  jg  g^jji  lacking,  but  the  absence  of 

month.s  ago  and  they  had  been  found  the  past  is  required,  it  is  ^  any  fundamentally  unfavorable  fac- 

of  a  .superior  quality  to  that  coming  i  adjust  these  figures  I  tors  affords  ground  for  confidence, 

from  .'Sweden,  which  was  secured  at  building  costs;  but  as  construe-.  Unquestionably  one  principal  cause  j 

a  lower  cost  but  transportation  *  when  costs  are  high  of  irregularity  is  the  diminished  ac- j 

charges  arc  higher.  If  the  question  are  low  the  automobile  industry.; 

of  price  .and  transportation  can  be  u’  |  caused  chiefly  by  the  shut-down  of, 

satisfactorily  adjusted  there  is  al.so  n  ,i 'dine  letivitv  mn.e  cev.r,  ;  the  Ford  plants  which  have  been  un- j 
H  "Teat  no'^sibilitv  of  New  Brunswick  a  rnost  suscep-  dergoing  cxten.sivc  changes  prepar- i 

a  -t^Pat  po.  siDiiit  ot  .NOW  urun.swicK  jo  climatic  conditions  and,  in  -.torv  lo  the  nianiifaefiire  of  new 

granite  going  to  Luba  la  very  large  buildin- con  manuiaclure  ot  new  , 

ninnfities  This  nsneet  of  I ’“s  L.inri,  ouiinin,- con-  „^odels.  I  his  industry  has  become, 

quantities  J  nis  aspect  ol  tiad_.  tracts  awarded,  have  been  adjusted  .-o  imnortant  a  facto-  In  our  econ- 
Senor  Betancourt  .said,  he  intended  for  this  seasonal  vari.ntion  bv  means  •  ^  'acio.  m  our  econ 

in  r-n  in»n  thnrntiirhu-  All  cfneL-  .  "  .casonai  -vanaiion  i)\  means, oniic  life  by  rea.son  of  its  large  em- 

)o  go  info  thorougbl.v  All  stockof  ..j  moving  average.  This  show.s  :  of  labor  and  consumption' 

.shipped  to  tuba  must  be  rigidly  m-the  chan'-e  from  month  to  month  ns  o'”.' lanoi  anu  i  ju.Miiiipiijii 
sneeted  aeeorriintr  to  the  rennire  c^oan^e  trom  montii  to  inonin  as  „f  materials  of  all  sorts  that  any 

mnnts  nf  the  1  nhnn  imnnwerc  ^  comp.yed  With  tile  prcvious  .vcH T  and  ppango  ill  Its  manufacturing  sched-j 
Hon  B  Frank  *<amith^ nresirient  of  indicator  of  future  ulos  Is  quickly  felt  Over  a  wide  area.  I 

the  Vew  nmnsiviei-  Assoeiitei  sjhtn  . ‘^'’"/htions.  i  Uof  this  reason  account  should  be, 

the  New  Brunswick  As.soci.ited  hhip-  The  moving  average  of  contracts  i  taken  of  the  f.art  that  the  present  re-  j 
at  the  myting.s.  Hon.  •  awarded  anticipates  the  movement .  lafjvely  low  production  in  that  in- 
Mr.  Smith  esynates  that  the  New  of  general  business  activity  by  sev-  dustrv  is  ilue  p.artlv  to  temporary 
Brunswick  potyo  crop,  due  to  tin-  oral  months  and  moves  very  closely ,  causes  and  may  be  counterbalanced, 
.aiorable  weathei  condition.s,  will  with  Hie  prices  of  stocks.  |  he  increased  inoduclion  later  on.  t 

not  bo  as  heavy  as  anticipated  It  will  be  seen  that  fomitting  the  !  Resides  decreased  activity  in  au- i 
though  the  decrease  will  not  be  aiyears  of  the  war  when  construction  !  (^mobile  manufacturing,  business! 
great  one.  'work  was  more  or  less  disrupted)  has  had  to  contend  with  rainy  and 

— - -  (.stocks  have  been  a  buy  when  this  :  ,inf,.,vorable  weather  for  trade  in 

Slisht  Increase  In  ,  moving  average  has  turned  upward '  n,anv  sections,  the  soft  coal  strike, 

s  “  ,  and  a  sale  when  it  has  turned  down-,  over-production  in  oil,  and  the  ef- j 

rnces  During  July  ward.  Even  in  March,  1020,  when  fpcts  of  floods.  In  addition  there, 

- -  ,  the  present  bull  market  had  its  only  is  a  natural  tendency  for  a  breatn-  ; 

The  Dominion  Bureau  of  Statistics  sharp  reaction,  the  amount  of  build-  jn";  .spell  to  follow  periods  of  high  ! 
index  number,  weighted  according  |  ,f”nlracts  awarded  had  been  de-  level  operations  like  the  past  year, 
to  the  commercial  importance  of  the  j  f”*'  tliree  months.  But  in  ,  _,\ii  things  considered.  It  is  not  sur- , 

2:it)  commodities  included,  sho;vC'd  aiAP''i'  'f  swung  sharply  upward  indl- j  p.-jsing  that  business  should  present; 
slight  increase  in  August,  being  1 52.3  '  eating  that  the  set  back  in  the  stock  ^  somewhat  unsettled  aspect,  and 
ns  compared  -with  152.0  in  July.  Five  niarkiH  was  only  temporaiy.  j  cheerful  attitude  generally  pro¬ 
of  the  main  groups  moved  upward; - - *  'served  under  the  circumstances  is 

and  three  moACd  downward;  56  price  j  Moderate  Recession  in  j  reassuring. 

quotations  were  higher,  43  Avere  :  D  •  *  i  I  - 

lower  and  137  were  unchanged.  '  Business  uunng  July  ..R-riiR  .  ,,o|,  .y  x-r 

A'egetablcs  and  their  products  de-  Ottawa. — Compared  with  the  liign  , 

dined  from  175.8  to  172.2.  M’heat,  !  attained  during  preceding,  _haint  John. ~1  he  potato  crop  in. 

harle.v,  rye.  flour,  pntato'es  and  sugar  '"”oths.  the  volume  of  (  anadian  |  Oii.s  yar  gives 

moved  to  lower  levels,  while  oorn,  :  showed  iiiofleriito  recey.sion  i  P*  above  an  av- ! 

oats,  flax,  shorts,  tea.  and  rubber.'”  Jul.v.  .Most  of  the  important  stat-  erage  yirlil,  exceeding  last  year  very  i 
were  higher  Animals  and  tlieir  nm- ' 'sGca!  series  indicating  the  trend  of , Brominent  frowors  of  I 
ducts  rose  from  133  5  t^o  137.7.  due  ^  ^(’tivity  were  lower  in  '. 'oars’  experience  state  that  never 

mainly  lo  sharp  advances  in  eggs,  |  July,  oven  after  correction  wa.s  made  before  have  they  seen  such  a  vigor- ' 

butter,  cheese,  and  hogs.  Cattle,  !  foi"  seasonal  tendencies.  The  index  stand  ot  potato  r'lants.  ITiis  is 
hides  and  frcsli  meats  declined.  I'i- !  of  the  physical  volume  of  hii.sincss  coneral  not  only  in  the  .Saint  .lolin  ^ 
bres,  textiles  and  textile  products  '  maintained  in  flm  Dominion  fiiireau  i ''■'"oy  t’''t  apparently  tliroughout  ' 
rose  from  155.6  to  150.3  duo  to  high-  ”f  Statistics  was  130.3  in  July  eom- |  the  province.  ^ 

er  levels  for  raw  cotton  and  cotton  i  pared  Avith  150.8  in  the  preccd'ng - - — - : 

products,  flax,  jute  and  hessian,  i  month.  Greater  .activity  Avns  shown  .declined  sliglitly  in  .Inly  in  contrast 
Wood,  wood  products  and  paper  :  in  the  mining  industry  wliilo  the  ,  witli  sulistantial  increases  in  tin.  two 
lose  from  153.7  to  154  3.  due  chief- !  placing  of  a  large  eontrhet  gave  tlie  '  piTceding  months.  T'rading  on  liie  ' 

ly  to  advances  in  some  lines  of  lum- ;  building  industry  an  appearance  of  '  stock  markets  was  less  active  tlian 

her.  Iron  and  its  products,  chiefly  ]  a  large  volume.  .Merchandise  ini- ,  in  the  preceding  months  of  tlie  year 
because  of  lower  levels  for  pig  iron,  ;  ports  showed  an  increase  after  ad-,  and  speculative  prices  were  pincti- ! 
fell  from  143.6  lo  142.6.  Non-fer- !  justment  for  the  change  in  the  price  caily  maintained,  the  index  for  tlie 
rous  metals  advanced  slightly  being  '  level.  Employment  in  Avholesale  25  lie.st  srlling  stocks  showing  a 
”3.7  as  compared  with  03.4  in  July.  !  and  retail  trade  indicated  a  good  |  slight  im  i  rase  while  the  index  of  the 
Copper,  lead  and  bra.ss  sheets  sliow- ■  distritiution  of  commoditios.althoiigh  j  fixed  list  of  31  industrials  itulicaled  , 
ed  ri.sing  tendencies  AA’hile  silver  and  carloadings  showed  recession.  The,  a  mild  recession.  .Notice  deposits, 
antimony  were  lower.  N'on-mefallic  i  chief  declines  were  shown  in  manu- '  showed  a  decline  for  Hie  second, 
niineral.s  and  their  products  declined  !  facturing.  in  forestry  and  in  bank  irnonlh  in  succession  after  reacliiiig  a  . 
from  160.5  lo  168.5.  due  mainly  to  ;  debits  placed  on  a  physical  volume  |  high  point  tor  all  time  in  April  last., 
downward  revision.s  in  brick  prices.  |  basis  by  the  elimination  of  Hie  price'iAn  index  of  bonds  advanced  slightly, 

(  hcmicals  and  allied  prodycls  ad-  factor,  in  July  due  partly  to  the  easy  money  | 

vanced  from  153.5  to  153.8.  \  i  Wholesale  prices,  on  the  average,  j  situation.  I 


From  this  nucleus,  Manitoba  has^rown  in 
wealth  and  prestige  until  now  it  ranks 
fourth  in  population,  ^'ct  the  surface  of  its 
resources  has  barely  been  scratched. 

Agriculture  •  There  arc  2.^,000,000  acres 
nf  potential  agricultural  land  of  whicli 
little  more  than  half  is  occupied  and  only 
about  one-third  improved.  The  value  of 
field  crops  produced  in  1926  was  approxi¬ 
mately  $120,000,000. 

Water  Pouters  •  The  development  of  pub¬ 
lic  utilities  in  Manitoba  within  the  last 
few  years  has  been  tremendous.  Among 
ethers,  there  has  been  a  great  development 
fif  Avatcr  power  resources.  The  present 
industrial  water  power  installation  totals 
227,135  h.p.  with  a  total  possible  instal¬ 
lation  of  more  than  5,700,000  h.p. 

Furs -Manitoba’s  chief  source  of  wealth  for 
two  hundred  and  fiftv  years  was  pelts. 
-\nd,  today,  after  such  a  long  period  of 
toll, '  the  fur-bearing  animals  of  the  prov¬ 


ince  add  approximately  $2,000,000  annual¬ 
ly  to  its  rcsouccs. 

Mineral.?  -  twenty-million  ton  copper  ore 
body,  numerous  gold  quartz  veins  and 
other  minerals  have  been  discovered  re¬ 
cently  in  Manitoba  and  presage  an  indus¬ 
trial  era  which  Avill  equal  and  may  surpass 
the  wealth  of  its  agricultural  products. 

Industry  •  Manitoba’s  rapid  growth  as  a 
manufacturing  province  is  shown  by  the 
fact  that  there  are  more  than  700  estab¬ 
lishments  producing  products  valued  at 
approximately  one  hundred  millions  of 
dollars. 

Forests  •  Although  usually  considered  as  a 
"prairie”  province,  surveys  say  that  there 
are  137.600  square  miles  of  forest  land 
within  its  boundaries. 

IT  AH  of  these  vast  resources  make  Mani¬ 
toba  today  a  rich  field  for  exploitation  and 
offer  aspiring  sctticr  and  capitalist  alike 
unlimited  opportunities. 


The  Northern  Electric  Company  continues  to  eontrihuto  lo  this  growth  bv  Hevelopins  and  supplv- 
Ing  much  of  .ac  electrical  equipment  which  binds  the  provinces  together  industrially  and  socially. 

Notfhem  Etectric 

UlivtlTCO  ♦ 

Equipment  for  (he  transmission  of 
Sound  and  Pozuer 


!  n  formation 


This  announcement 
eppears  in  the  press 
throughout  Canada  this 
month. 

1867 -C.\.V\DA.  1927 


Notre-Dame  de  Lourdes 


This  picturesque  shrine  is  used 
as  the  official  chapel  of  the 
University  of  Montreal  at  St. 
Catherine  Street,  a  little  east  of 
St.  Denis  Street.  Below  is  a  base¬ 
ment  chapel  containing  a  replica 
of  the  famous  grotto  of  Our  Lady 
of  Lourdes. 

The  style  of  the  building  is  Byzan¬ 
tine  in  architecture  and  Renais¬ 
sance  in  art.  It  tvas  built  largely 
with  the  co-operation  of  the  Semi¬ 
nary  of  St.  Sulpicc,  its  artist  being 
the  late  Napoleon  Bourassa,  under 
whom  the  Canadian  sculptor, 
Philippe  Hebert,  began  his  career. 

The  Upper  Chapel  is  very  richly 
decorated;  the  pictures  are  very 
interesting  and  particularly  “The 
Proclamation  of  the  Dogma  of  the 
Immaculate  Conception,”  which 
takes  up  the  whole  interior  of  the 
dome  (35  feet  in  diameter  and  120 
feet  in  height)  which  looks  down 
upon  the  nave  and  transept. 

The  visitor  should  cross  the  road 
to  the  Church  of  St.  James.  This 
Gothic  edifice  is  the  successor  of 
the  first  built  in  1S22-25  for  the 


first  chapel  of  the  Bishop  of  Mont¬ 
real,  Mgr.  Lartique  (1821-1849). 
It  served  as  such  till  1852  and  was 
burned  down  in  the  great  fire  in 
that  neighborhood.  Rebuilt  in  1857, 
it  was  immediately  destroyed  by  another 
fire,  but,  as  the  walls  were  firm,  the  repair 
was  easy,  and  in  1860  it  was  reopened. 

When  Notre  Dame  Parish  Church  ceased 
in  1866  to  be  the  sole  parish  church,  St. 
James  became  the  second  parish  church 
in  the  Catholic  diocese  of  Montreal. 

The  entrance  on  St.  Catherine  Street  is 
a  splendid  piece  of  architectural  work 
and  looks  spacious  in  its  framework  of 
trees  and  terraces. 


YOUR 

MONTREAL 

This  IS  No.  I  5  0/  a  Srrirs  nf 
odvetitisements  on  Hisloricai 
MonCreoL 

CopxTitht. 

Conada.  19^7, 


fillip 


V 


'  •’  1  # 


TKAMWj^^S 

\0^ 


This  shrine  can  he  reached  hy  cars  on  route*  Nos.  3,  3 A,  4,9,  IS  and  72. 
Our  conductors  will  be  glad  to  direct  you. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Made  in 

Three  Rivers,  P.Q. 
by 
THE 

WABASSO  COTTON 
COMPANY  LIMITED 


ARE  CANADA  5  BEST 


Shfets,  Sheetings,  Pillow  Cases,  Circular 
Cottons,  Longcloths,  Mcdapolams,  Lawns, 
Cambrics,  Nainsooks.  i 

Fine  Coloured  Mulls,  Lingerie  Cloths, 
Voiles  and  attractive  Broadcloths  in  the 
newest  shades: 

Hosiery,  Warp,  Magnet  and  Mercerized 
Cotton  Yarns;  Corset  Fabrics,  etc. 

Special  line  of  Shirtings  in  Wabasso  Silks. 

These  Made-In-Canada  Cotton  Fabrics 
equal  the  world's  best. 


RUST  TAKES  TOLL 
OF  WHEAT  CROP 
,  ON  THE  PRAIRIES 


Still  Harvest  May  Mean  Over 

Half  a  Billion  I  bumper  yield  in  that  iirri., 

p.  11  I'or  the  next  week  nr  two  the  thcr- 

Uollars  monjeter  will  he  elosely  wa*,'iierl  jn 

— -  fijp  west.  Frost  can  si  ill  do  sre.it 

PRICES  ARE  VERY  GOOD  damaffp  to  the  late  erop  .  ;ind  the 

_  coarse  ?:rain.s  particularly  arc  he- 

All  Indications  Are  That  West  »his  sen.^on  imt  dry 


are'Fome  excellent  yields  Western  '  nA  1  TTA  AI’Af  I  AP 

, COAL  TO  REPLACE 

pears  to  he  In  pretty  snod  shape,  m  flVnDA  A  C  Dir’ACCT 
I  .-ome  sectionfi,  as  foi  rx.,mpIo  the  l1||lKil  J\\  K|I|I|H\I 
i  district  from  Humboldt  t,,  pi  inee  **  *  ClU  UlVIULiU  1 

SOURCE  CF  POWER, 

history,  while  (levator  rriiort',  from  -  ■ 

the  Peace  River  disfrirt  indicate  a  Great  Future  For  West  in  Com- 


PRICES  ARE  VERY  GOOD 


ing  Fuel  Revolution,  Says 
General  Lindsay 

USING  PRAIRI^LIGNITE 


I  aiiMiwaLtwim  riRic  a  iioi  I  ...sli  «  ,  - . ■  Winnipeg: — A  great  revolution  and 

Will  Have  a  Satisfactory  Har-  threshing  operat'iona  and""«'iii  hHp  ran'!)Ta''’"ha"lri’’or*'he 

vest  if  Severe  Frosts  Hold  Off  ering  the  late  fieW.s  in  matui-ity.  '  nower  fmm  it-rnite  'cn-ner,*' 


For  a  Time 


Winnipeg  Bareaii  The  FinanrinI  Times. 


Winnipeg.  —  While  the  wheat  crop  up  „„  a  year  ago,  oaf.-;  about 


I  ‘"  ',1,  ,  power  from  lignite  coal,  the  .sweep- 

:rrl  n  Of  liydro-rlectric  power' 

th-in  thnsp  that  nrev  I'l  7  ^  ?i  'With  its  enomious  ronstructlon  char-  , 

establishment  of  by-prod-; 
•  '  ■  ‘  <  lit  ten  cents  '  up(j;  pjants.  and  the  transmis.sion  or 

electric  power  from  end  to  end  of 


ISTEELfflKflRON 
.  PRODUCTS 

\  ofeveni  description 


I  of  thp  west  Tii.iy  be  worth  over  half  siime.  while  the  spr 
FI  hillion  flollnrs  this  year  .the  indi-  ahoiit  sixteen  cents 


fore.sem  m 


a  niinon  ooiiars  uiis  xcai  .iim  iiini-  about  sixteen  cents,  .Manitoba  nar- 1 . . .  . 

cations  to-day  arc  that  the  rnst  will  ticularly  will  benefit  from  the  latter  !  PEo.lerted  deielopment  of 

t’  ’»  .*-11  XI - 1 — X  .  western  coal  ks*  Mn 


SaUs  Offices 


HAMILTON  MONTIVEAU  TORONTO 

WINNIPEG  VAKCOUVEIV  VICTOMA 

HALITA-X  ST.JOHN 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 


>CW  ANTONI 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 

**The  Best  the 
Mines  Produce'^'* 


take  a  considerable  toll  throughout  The  higher  quotations  will  do  consid- !  n-  iTTl  r 

almort  the  whole  of  the  prairie  area,  erahle  to  absorb  wfiat  reductions  in  "  Dindsay.  chief  eng 

Recent  rains  have  facilitated  its  sradc  are  experienced  in  the  hadlv  (  anadian  forces  durim 

growth,  hut  the  prriod  when  further  infected  rus-t  districts.  ^  formerly  of  V 

damage  can  he  done  Is  rapidly  near- _ _ _ _  been  spending  cor 

ing  an  end.  While  the  situation  as  a  »  west  studying 

whole  is  not  as  good  as  the  condi-  I  pi  A  WT  IQ  The  plan  will  I 

lions  indicated  at  August  the  first  lilUlllllj  I  Lnll  |  Ij  central  ge 

the  yield  should  he  a  large  one,  but  ■  «*»■««  erected  at  the  co; 

there  may  he  some  disappointments  IJ  Uy  MCUy  country  covered  fr 

The  end  of  this  week  should  fee  IITIftTmif rkfi/i  a  «*««  which  will 

most  of  the  wheat  cut  in  the  west.  W|ra|U|pi4l  I  I ||y|U  A  |U  V  !  town  as  well  as  lai 

and  threshing  will  soon  be  well  tin-  lllilllll  IjU  Vl/lfll  /ill  f  I  tres  and  entirely 

derway.  Despite  the  extremely  late  _ _  !  more  expensive  mi 

season  the  west  has  consequentb  Expect  to  Be  Operahne  in  Sas- 7"^  electric  power 
come  through  with  its  crop,  perhaps  Lafrbeix-ar.  Kv  F'  f  «  t'nnfin 


LIGNITE  PLANT  IS 
ACQUIRED  BY  NEW 
WINNIPEGCOMPANY 


western  coal  ficld.s.  by  Ma,ior-GeTi. 
W,  Bethunc  i.indsay.  chief  engineer  , 
with  the  Canadian  forces  during  the  ' 
war,  formerly  of  Winnipeg,  who  ha.s 
been  spending  considerable  time  in 
the  west  studying  the  project.  i 

The  plan  will  he  to  have  a  few!* 
large  central  generating  staflon.s  ■ 
erected  at  the  coal  mines,  and  the  I 
country  covered  from  coast  to  coast 
with  a  network  of  transmission  , 
lines,  which  will  serve  every  small 
town  as  well  as  large  industrial  cen¬ 
tres  and  entirely  scrap  the  present 
more  expensive  methods  of  gcneral- 


STOCKS  an<9  BONDS 

C  anadian,  Frittfth  and  Amrrlcan  Serurlfips  Bnuicht  and  Sold  on  all  Fritfefpal 
rxrhan^C'i  for  Cash  or  on  ronservatlTa  marirtnt. 

Private  wire  connections  Sew  York,  Montreal,  T’oronfo. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WlNNir>CO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


SASKATOON 

A.  L.  KOYL  8z  COMPANY 

GerenaJ  Financial  Agents 

fFEClALIZING  IN  FIRST  MORTGAGE  INVESTMENTS  AN3 
PROPERTY  NLANAGEVIENT 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


a  big  crop,  hut  not  a  humpgr  one. 
Owing  to  the  many  lalie  fields  the 
next  two  weeks  will  he  critical  ones 
for  thousands  of  farmers,  but  the  re¬ 
cent  weather  has  been  warm,  and 
such  frosts  as  have  occurred  have 
been  light. 

Pretty  soon  the  cars  of  new  wheat 
will  commence  to  move  to  Winnipeg 


katchewan  by  First  of  ‘ 

Y  General  landsay  has  gone  to  Eng- 

land  and  Germany  to  continue  his _ **._*«*  . 

imperial'  oil  iNTFRFCTrn '  "‘“'‘'tJ'i '"‘■r  '*  BRITISH  COLUMBIA  MINING  STOCKS 

M  innipes  Bureau  The  Finnncini  Times  '  ^'1  uut  that  Canada  seemed  obsess-  M.4RKET  LETTERS  MAILED  RECLLARL4  ON  REQLIEST. 

Winnipeg.— The  plant  of  the  Idg-  ^^at  hydro-electric  _  TF/r-D  nr\  I  TIN  <>«  Hastings  street,  WEJf 

nite  rtllization  Board  of  Saskatche- '  fheapest  form  of  gen- ,  C.  M.  OLIVER  &  LU.,  L  1  O.  VANCOUVER.  B.C. 

wan  at  Bienfait  has  been  acquired  by  | electricity.  In  nine  out  of  ten  (E.tabu.u«d  iWi 

the  reorganized  Western  Dominion  ^  stated.  msmseks  rASCOVFr.R  STOCK  EXCHASCE 

'  ollierics  Company  of  this  city.  .\c-  T’’'*.'''’  have  been  such  advances  madi^  * _ ‘  '  ^ — rr 

gotiation.s  have  just  been  completed  '^t  .the  methods  of  generating  and, - 

take  Stops  immediately  in  remodel  Perature  steam,  well  known  to  »':WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 


6«  HASTINGS  STREET,  WEJf 
VANCOUVER,  B.C. 


in  an  avalanche,  but  not  until  then  Bienfait  has  been  acquired  by  i  7 

can  it  he  ascertained  just  what  dam-  reorganized  Western  Dominion  -t  bilse  idea,  he  stated, 

age  will  result  from  the  rust.  With  '  cilleries  Company  of  this  clt.v.  .\c-  Jhere  ha\e  been  such  adianc^es  made 

a  big  crop  and  with  prices  holding  ^otiations  have  just  been  completed  m  the  methods  of  gener.ating  and 

around  their  present  attractive  lev-  ‘in'!  the  purchasing  company  will  pressure  and  high  tem- 

cls  the  loss  of  a  grade  or  two  may  take  stops  Immediately  to  remodel  Perature  steam,  well  known  to  ex-- 

not  be  very  serious.  In  some  sec-  the  plant  with  a  view  to  putting  If  in  Perl.=  m  Europe  and  America,  that, 

tions  the  crop  was  pretty  well  made  operation  about  the  be^jinnins:  of  the  ■  ^  eases,  this  is  the 

before  the  rust  Infection  developed  new  year.  It  T\ill  be  the  first  enter- 1  Rcneratinp:  clcc- 

and  in  such  cases  the  loss,  if  any,  prise  of  Its  kind  in  Canada.  triritj.  .... 

“Here  on  the  prairies,  General 


will  probably  be  sligrht.  Such  thresh- 1  In  the  rcorg:anlzation  which  has 
inff  returns  as  ha\"e  been  received  al- 1  taken  place  in  the  AVestern  Domin- 
ready,  indicate  that  there  will  be  a  linn  CollicrievS  Co.,  Ltd.,  stronp  Brit- 
reduction  of  the  grades,  but  the  I  ish  financial  backing  Is  evident.  The 


taken  place  in  the  Wc,«tern  Domin- ;  Krcate.st  resour- 

ion  Collieries  Co..  Ltd.,  strong  Brit-  standpoint  of  poten- 

is'h  financial  backing  is  evident.  The  I''' 

British  financial  groups  now  inter-  *^’^*'*-  Heretofore  the  soft  quality  of 


fasbesbCrowing  Markeb 
on  the  Conbinenb 

The  Industrial  Development  Board 
of  Manitoba,  a  voluntary  body  of 
business  and  professional  men,  org¬ 
anized  to  assist  the  development  of 
industry  on  sound  lines,  has  made  a 
careful  and  accurate  survey  of  Win¬ 
nipeg’s  industrial  situation. 

It  reveals  that  there  is  a  safe  and 
promising  place  for  many  new  indus¬ 
tries  in  'Winnipeg,  among  which  are^ 
the  manufacture  of 

SHOES 

FURNITURE 

CLOTHING 

The  steady  growth  of  Western  Can¬ 
ada  provides  the  finest  opportunity 
for  industrial  expansion  In  America. 
Your  industry  may  be  one  that  is 
needed.  The  Board  will  be  glad  to 
gpve  you  complete  information. 


Send  for 

^Bookfeh 


lALBERTA  LOOKING 
FOR  BUMPER  CROP 


most  of  this  coal  from  the  .stand¬ 
point  of  methods  previously  used 
has  interfered  with  utilizing  it  for . 
many  purposes  where  hard  coal  or. 


losses  do  not  appear  to  be  heavy.  British  financial  groups  now  inter-  •  Hereto. ore  the  sott  quality  ot 

Riiat  In  Alberta.  *be  undertaking  are  the  In-  ’7*’  .stand- 

For  the  first  lima  rust  is  present  Investment  Trusts  and  w  J”'7' •' 

ror  tne  nrst  time  lust  is  present  Rnifn„r  Roattv  Cn  hmh  nf  inn  interfered  with  utilizing  it  for 

In  Alberta  this  year,  and  in  Sas-  ,  pnoianri  The  laitcr  .-nmninv  '^’^ny  purposes  where  hard  coal  or 
katchewan  it  extends  far  north.  England.  The  laltei  (omp.an.\  reeded  The  snrcessfnl 

while  In  a  rornml  season  onlv  the  managers  of  many  public  utilftv  nceaeri,  i  ne  .ucce.s.  nii 

ttniie  in  a  noimai  season  oniy  me  .  ,  .  methods  of  generating  and  using 

southern  districts  are  affected.  Man-  Hf'nPrtakings  both  in  England  and  .  j.  maxim, ,rn  nressnres  and 

Itoba  has  it  In  all  areas  but  a  hi-  ‘he  Confinent.  their  total  share  pressures  ana 

cron  Is  neverthe^^^^^  and  loan  capitaF amounting  to  over  temperatures  produced  from  this 

w^o7e  western^^^^^^^^^  ^f  ^e  province  ?to.ooo.00O.  The  Industrial  .and  In- 


All  Previous  Records  Are  Ex-  than  the  wheat,  while  even  thp 
,  ,  .  n  rv  r  ,  durum  varieties  of  wheat  which  are 


pected  to  Be  Dwarfed 
This  Year 


southern  districts  are  affected.  Man-  unneriahings  oom  in  h.ngiann  and 
Itoba  has  it  in  all  areas,  but  a  big  the  fontinent,  their  total  share 
crop  Is  nevertheless  being  cut  in  the  loan  capital  amounting  to  over 

whole  western  area  of  the  province  ?^d,nnn.0fln.  The  Industrial  .and  Tn- 

The  oats  have  been  infected  even  vestment  Trusts  is  .n  financial  or- 1 

more  than  the  wheat,  while  even  thp  ganization  with  a  capital  of  ; 

AMnirn  -.•arlrtloo  r.f  „-Vi03f  wtilnl,  a  ro  OflO. 


normally  resistant  have  not  been 
spared  this  season. 

Recent  rains  have  caused  some  de- 


\  Rinder  by  Imperial  OH. 

The  new  company  has  already 


methods  of  generating  and  using’ 
steam  of  maximum  pressures  and  , 
temperatures  produced  from  this , 
coal  havp  been  demonstrated,  and  if 
is  not  considered  that  hydro-electric 
power,  except  in  isolated  cases,  wdll  j 
be  able  to  compete  with  electric 
power  from  these  cheap  fuels."  i 
Recent  InTpiifJon.  i 

Thp  'greatest  progress  in  the  de-  , 


BuTlng  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Storb  and  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mrmhrra  Vancouver  Mock  Elxchanse. 


WE  beg  to  announce  that  we  have  become  associated  with  D.  8. 

Paterson  &  Company,  Members  of  the  Toronto  Standard  Stock 
&  3?lnliig  Exchange. 

Sprcinllvts  In  lIlEh-Grnde  Dividend  PayInK  Minins  Stocks. 
Stocks  hou^lit  and  sold  on  n  conservative  morfcln. 


GEO.  H.  HOOD  & 

N22  PORTAGE  AVE.  PhoBe  89-953 


CO. 

WINNIPEG 


CniBary  Bureau  The  Financial  Times.'  lay  111  the  harvest  operations,  but  making  Investigations  a.s  rc- ,  yclnpment  of  western  coal  deposits 

I  'algary. — D.  i".  i  oteman.  vice-pre-  good  progress  appears  to  have  been  -^ids  .a  binder  for  its  product,  .and  ^  is  foreshadowed  in  the  recent  inveu-  ‘ 

sident.  of  western  lines  of  the  Can-  made.  IVlanitoba  is  the  most  advanc-  Imperial  Oil  *  ompan.v  has  been  lioij  of  a  practical,  cheap,  and  con-  j 
!  adian  Pacific,  who  was  in  Calgary  (d.  and  the  prc.scnt  week  will  see  whether  it  is  prepared  to  sup-lDnuous  process  of  separation  of  oxy- i 

the  other  day.  expressed  the  opin-  much  of  the  wheat  rut  In  this  pro-  the  necessary  bitumen.  While  j  gen  from  the  air.  The  u.se  of  ox.vgen  ; 

ion  that  with  anything  like  favor-  vince.  Both  Saskatchewan  and  Al-  Hiis  is  not  now  manufactured  at  it.-;  !  for  combustion  instead  of  air  will  ; 


ion  that  with  anything  like  favor-  vince.  Both  Saskatchewan  and  Al-  ft’"'  manufactured  at  if.-;  !  for  combustion  instead  of  air  will 

able  weather  for  the  next  two  or  herta,  however,  have  big  areas  where  Regina  plant  11  is  stated  the  pro-  j  completely  alter  man.v  industries 

three  weeks  Western  Canada  would  little  more  than  a  start  has  been  duct  could  be  .supplied  if  a  few  ai-'and  among  other  things  wilt  enable 

undoubtedly  ha  west  one  of  the  larg- |  made.  On  the  whole  ripening  is  re-  tcrations  were  made,  and  the  com-lfoal  supplies  of  western  Canada,  to 


est  crops  in  its  history,  and  that  that  ported  to  be 


partlrularly  applied  to  .Mherta. 


particularly  Pany  is  said  to  he  prepared  to  pro- i  he  utilized  fn  a  way  never  thought 


WWTWWTTITTN’ITNTVVTTrrVVWVTVWTWWWVTWVWrWTVTaTVITVWWVTVrVTTTTTTTrri 

E  f  J  Wt  undertake  the  /nvettment  of  Capital  it.  City 

Fropertle,.  improved  and  unimproved,  and  In 
,  I Real  Estate  mortfazes  at  current  rate,. 

REAL  .  Residences,  furnlehed  or  unfurnle’iel,  ant  Im- 

proved  far:n  lands,  far  Sale  or  Rent. 

.  ManaZement  of  Prapertlet  undertaksa. 

AND  INSURANCE 

The  British  Columbia  land  and  Investment  Agency,  Limited 

Eutlness  Estahllshed.  IS63— Incorporated  In  EnZiand.  Hit 
ASSETS  EXCEED  t2.003.000.0j 


where  recent  wind  .storms  caused  I if  a  market  is  assnerd.  Tt  is  j  P<iesible  before.  It  is  now  consid- 


ASSETS  EXCEED  t. 

022  Cewernment  Street, 


VICTORIA,  B.C. 


Mr.  Coleman  is  by  no  means  over-  lodging  in  the  fields. 


understood  that  the  collieries  com-  quite  feasible  to  produce  from 


optlmi.stic  In  this  statement.  If  any-  Crop  reports  usually  refer  to  the  P^iuy  will  require  .about  SP.nPd  gal- {these  lignites  extremely  cheap  eler- 


thlng  like  good  weather  continues  damage  of  cut  worms,  but  this  eea-  Ions  daily. 


trie  power  a.s  well  as  by-products  in 


hetaveen  now  and  the  time  cutting  son  the  west  appears  to  have  got  off  D  fs  stated  that  the  company  is  which  they  arc  very  rich, 
is  completed.  Alberta  at  any  rate,  lightly  in  this  respect.  According  to  bringing  an  expert  from  England  to  ,  ■  - - - —  ' 


la 


INtUSTIIIAl  OEVaONIENT  80IM  IF  MINirOU 
CiDliliritlm  Lit*  lll|..  WInnIpit 
Send  me  "101  Openings  for  Industry" 


frost  or  any  other  cause.  A  Tremendous  Harvest. 

- - ; - ..  To  outline  the  disabilities  of  the 

TO  M.VKE  SrG.AR  !>'  R.  C.  crop,  however,  is  perhaps  to  mini-  ♦  PI  »  C'h  ,  A  »  Indication  that  it  would  continue  to 

New  Westminster. —  Arrangements  rnlze  the  fact  1tiat  a  tremendous  crop  Jiraated  at  alter  in  the  future.  I 

for  the  estnhlishment  of  a  beet  sugar  js  being  harvested.  It  may  not  be  Bienfait  A.  G.  Spooner,  president  of  the 

indu.stry  in  the  Fraser  Valley  hy  an  all  that  was  hoped,  but  it  s'hould  be  company,  believes  that  the  product 

English  company,  c.apitalized  at  $2.-  remembered  that  western  Canada  Re'^ina  —  official  annniinepnicnf  Sradually  change 

fiOO.ono.  have  been  completed,  ac-  annually  produces  more  wheat  than  hppn  mario  hr  itnn  t  c  na,-(=  Lipcomes  a  producer  of  high 

cording  to  word  received  hy  the  the  whole  of  the  British  Isles  use.  niinister  in  char-e  of  the  Bureau  nr  times,  as  has 

New  Westminster  Board  of  Trade.  Rail  frost  rust  etc  take  their  Industries  of  theViovernment  of  Sas- 


will  have  not  only  "one  of  the  larg-  the  .'tatf  ment  issued  hy  K.  M.  King,  supervise  the  alterations  necessary  lilAnp  PnilFVr  k  T 

!  est  crops  in  its  history."  hut  the  entomologist  in  charge  of  the  Do-  'it  the  Bienfait  phint.  The  coal  area  MIIKp  I  KIJ||H  Zl  I 

j  greatest  bumper  crop  ever  known  minion  entomological  laboratory  at  involved  in  this  transaction  is  situ- ;  *'*'^***’*  V11WI.7U  is  I 
I  which  will  entirely  dwarf  that  of  the  University  of  Saskatchewan,  the  ated  17  miles  from  Estevan  and  five  |  TIIDMI?!)  17ATII717 

{irtl.'l.  At  the  time  of  writing  every-  loss  from  this  source  in  the  latter  milc.s  south  of  Bienfait.  It  consists  ;  I  MKlipK  yULLI^I 

I  thing  points  to  such  a  sucecssful  is-  province  will  not  be  more  than  one-  of  several  seefien.'  of  coa.1  land.  The.  Awaiixxjii  iiixjxjlix 

sue.  Cutting  in  many  parts  of  the  fifth  and  it  may  only  reach  one-  experiments  in  briquetting  were  ■  ,  - 

i  province  is  making  rapid  progress,  tenfh  of  what  it  was  last  year.  In  made  between  the  years  Ifiin  ana  Change  in  the  Output  of  Vulcan 

;  For  instance,  in  the  Peace  River  di.®-  192ti  the  cut  worm  toll  in  Saskatche-  1023.  the  expenses  being  defrayed  hy  '  J-  Am  Ootiinistic 

!  trict,  in  the  far  northern  portion  of  wan  was  the  heaviest  on  record,  the  the  Manitoba.  Saskatchewan  and  the 

the  province,  quite  20  to  2.t  per  cent,  loss  to  the  farmers  being  estimated  federal  governments.  The  prairlps 

■  of  the  wheat  ha.s  alerady  been  cut.  at  .?3.0nn,nnn.  The  loss  from  wire  are  expected  to  prove  a  highly  re-  - 

■Recently  the  weather  has  been  most  worms  will  be  slightly  heavier,  how-  ceptive  market  for  the  product.*  Caicary  Bnrcaii  The  Finnnriai  Timea. 

'  favorable,  and  harvesting  at  several  ever,  while  \\  heat  stem  saw  fly  _ _ _ _ _ _  -  Calgary. — Much  Interest  has  been 

points  is  becoming  quite  general.  damage  Is  expected  to  reach  about  _  •  rtri  aroused  in  oil  circles  hy  the  an- 

Hail  losses  this  year  will  fake  a  Sti.OOO.OOO  in  the  province  or  about  I  U  01  AWT  nouncement  that  the  output  of  the 

'toll  of  about  12  per  cent,  of  the  en-  half  what  it  attained  the  year  pre-  LilUlllllj  1  Liill  1  J  Vulcan  .No  1  well  In  Turner  Valley' 

tire  crop.  This  represents  th^  hea-  vious.  The  other  provinces  are  he-  .p  ipiI/fikT  graduajly  changed  from  naph- 1 

:  viest  loss  ever  sustained.  So  far  lieved  to  have  fared  pretty  mlich  on  Iv  TAkh  W  flyiil/  tha  te.sting  74  gravity  to  67  gravity.: 

j  there  has  been  hut  slight  loss  from  the  same  ratio.  IkJ  £/il\Lil*  V  i  lilt  The  change. has  been  made  gradual  i 

A  Tremendous  Harvest.  _  1  the  first  crude  was  observed 

To  outline  the  disabilities  of  the  Dominion  Collieries  Co.  to  Oper- '  there  was  even' 

_  X _  _ 1 _ _ i_j  1-n>i  1 1^0  ♦  irtii  tnot  IT  Tx-rtii1/i  TirkTiTimiA  Trt  I 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

royal  bank  CHAMBERa 

m  m  m  All>ei*^ck 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooner 


ever,  while  wheat  stem  saw  fly 
damage  Is  expected  to  reach  about 


LIGNITE  PLANT 
IS  TAKEN  OVER 


I  .Aufhortzed  Truateea  in  Bankruptcy,  Ltqnidatora,  Financial  Amenta 

\V  S  NE'Vt'TON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
!  J.  M.  DUNWOODY,  Chartered  Accountant 

XOO-n(M  Great  West  Permanent  BnlldInK  -  Canada  Bolldinc 


I’hone  A  6.'S81 


Snakatoon,  Saak. 


ate  Plant  Situated  at 
Bienfait 

Regina.  —  Official  announcement 
as  been  made  by  Hon.  T.  C.  Davis. 


WAGHORN,  GWYNN  &  CO.  LIMITED 


ESTABLISHED  1903 


The  companv  will  acquire  a  largo  nual  toll  and  with  the  exception  that 
area  in  the  l7aser  Valley  worked  hy  the  loss  f'.'om  the  latter  will  be  some- 


English  and  Scotch  labor 


The  what  greater  than  usual  the  west,  up  '’'’‘■’’'d  of  Bienfait, 

Uttio  to  pomninin  of  has  been  acquired  by  the  re- 


\.r.*e.i  ^  *1  *  *J  1  1  p  Al.  '  '  flows  a  rrurtp  oil.  this  condition  fol- 

katchewan.  that  the  plant  of  the  hg-;,^^in^  a  reduction  of  the  flow  of 


plant,  it  is  believed,  will  he  located  to  date,  has  little  to  complain  of. 


in  New  Westminster. 


This  year  over  broad  areas  there 


organized  western  Dominion  Gol- 
lleries  fompany  of  Winnipeg,  which 
company  will  remodel  the  plant  for 


wet  gas  supposed  to  Indicate  freez¬ 
ing  in  the  well  bottom.  Samples 
of  this  oil  test  57  gravity, 

No  f'hange  at  Dalhonsle. 

The  performance  at  Vulcan  No.  1 


err«?ht  dTp  ’’''"""  rt’Ting  the  coming  fev,-  months 

he  watched  with  the  greatest 


.Negotiations  looking  to  this  end  i  .v. 

have  been  carried  on  for  some  years.  ! ..  oUrMi-nor  said  *  '  ^  ‘  , 

following  the  experiment  by  the  /  > 

V — « _ J  f  lA-iA  4 1AOO  1.  A. A-  I  ihcr**  no  c h 3.11  pcs  or  note  r t 

.board  from  1923  when  the  |  Dalhousie  wells,  according  to  ,1.  i 

McLeod,  field  manager  of  the  Im- ' 

ment  existing ’between  the  Federal  P"?"’  5^7 a  dlntb  nf  a  ie- 
and  Saskatchewan  and  -Manitoba  i  r:!  ’ 


Bv  A^poi^^tment 
TO  Hi$  Majesty  Kino  GeorcC  V 


Governments  for  the  experimenta- 


feet.  Dalhousie  No.  6  was  drilling- : 
for  the  8-in.  casing  at  4.120  feet 


distillery  &  HEAD  OFFICE 
WALKERVILLE.  CANADA 
ESTABLISHED  1858 


Whisky. 

INDISPENSABLE 
FOR  COCKTAILS 


Qnte  tofUoritreal  Office 
for-  our  Cocktait  i 

^Baokief: 


HIRAM  WALKER  &  SONS 

LIMITED 

517  Phillips  Square,  Montreal 


tion  of  earhontzine  Bienfait  lignite  :  e.™,, 

for  briquetting  purposes,  a  new ; 

board  was  created  which  has  been'*  '  _ _ _  _ 

endeavoring  to  interest  private  capi-  „  ^  Reel  Eetate  investments.  Mort- 

tal  in  the  undertaking.  I  Smaller  Salmon  Run  gage  Loans,  insurance.  Rentala. 

Work  on  the  remodelling  will  com- 1  Now  Beinir  Anticipated  22s  rortnare  Avenue, 

mence  in  the  immediate  future,  (t  _  _ '  1  xx'INNIPEG. 

being  understood  that  a  prominent  j  Prince  Rupert. — Packers  are  con-  — ^  *  ..  ■■  .■ 

English  engineer  will  shortly  reach  j  vinced  that  the  total  run  of  salmon  |  ■ _ 1 - — - -  ■ 

the  city  to  take  charge  of  the  work.  |  this  season  will  be  about  50  per  cent. '  -  -  - 

- -  {of  that  of  last  year.  The  run  of  tAAI  P  DCCT  P 

Lethbridge  Brewers  Plan  ["pinks"  so  far  is  negligible,  but  the  lUULt,  I  ttl  W  l»U. 

Plant  at  Nanaimo,  B.C.  "’"®1  valuable  of  the  1  limited 

_  ’  salmon  fishes.  Is  being  caught  In  FINANCIAL  AGENTS 

~  about  normal  quantities.  , ,,  , 

Nanaimo. — With  a  view  to  consid-  _ _  vaiuaton 

erlng  the  erection  of  a  $200  000  lower  Freiaht  Rates  Are  I  Estate, 

brewery  in  Nanaimo.  E.  G.  Sick,  |  ®  ■  ,  n,..,  ■  CALGARY  CANADA 

manager  of  the  T./ethbridge  Brewery,  |  ropular  With  farmers 

accompanied  hy  Dr.  Inglis,  of  Victo-  Winnipe,g. — “There  Is  no  question  ' -  ■ 

rla,  and  associates,  are  looking  over 'about  it  that  the  pro'ducers  all  over  „  U  u  jb.  tnvA 

the  local  situation.  j  the  west  will  benefit  considerably  by  1  Uennwt,  riannan  «  aanrora 

Dr.  Inglis,  and  his  a.s«ociates  have  the  grain  rate  reductions,  and  It  is  a  j  i  t  n  "f?.. 

taken  over  the  control  of  the  Nanai-  matter  of  much •  gratification  to  u’p  1  " ander  Hannah,*?,  l!  S^ford,  B. A.' 

mo  Breweries.  Ltd.,  which  has  a  that  they  have  been  ordered”  This  ,  o.  E.  Might,  E.  J.’  Chambars,  B.C.L.! 

Dominion  license  to  manufacture  was  the  comment  made  by  A.  J.  M.  |  H.  O.  Nolan.  M.C.M.A. 

beer  and  a  provincial  privilege  of  Poole,  president  of  the  United  Far-  Private  Telephone  Eschange  H.  TOlft 

selling  under  the  Liquor  Control '  mers  of  Manitoba,  and  M.L.A. -elect  eoo-603  Lanenater  Baiiding, 
Board’s  supervision.  for  Beautiful  Plains.  I  calgary,  Canada. 


Lethbridge  Brewers  Plan 

Plant  at  Nanaimo,  B.C. 


f  22  YEARS  INVESTMENT  SERVICE 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Real  Estate. 

B.C.  Mining.  Insurance.  VANCOUVER 


BRANSON,  BROWN  &  CO.  LIMITED 

Formerlx  R.  F.  Clark  A  Co.  Ltd. 

YICTORIA,  B.C. 

British  Columbia  Investments 

All  Stocks  and  Bonds 

MEMBERS:  Winnipeg  Crain  Fjiehange,  VeneofiTer  Stoek  Exchange.  VIetorU  Stock 
'  Exchane'e.  B.C.  Bond  Dealer.  AasocUtion.  CorrespondenU i  Meaars.  Logan  &  Bryan 


C.  D.  Shepard  i 

Establlehed  189J.  ^  .  |l 

C  a  Enderfon  &  Co.  '  Calgary,  Alberta 

Real  Estate  Inveatments.  Mort- 

gage  Loana,  Insurance.  Rentala.  StOCKS,  Bonds,  Gram 

wiTni'peg.*”"*’  &  Oil  Leases 


gage  Loans,  Insurance.  Rentala.  StOcks,  Bonds,  Grain 

wiTni'peg.*”"'’  &  Oil  Leases 

-  Carlile  &  Farr  Ltd. 

TOOLE,  PEET  &  CO.  wtrea  to  all  markets 


LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

lARY  CANADA 


CALGARY 


Bennett,  Hannah  &  Sanford 

Barristera.  Sollcitora  A  Notnrlee  . 

Hon.  R.  B,  Bennett,  K.C,  LL.D.,  Alax-  | 


rorrespondents  ot  Logan  dt 
Bryan. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortvaecs  and 
Inanranee 


GARRY  BLDG., 


WINNIPEG 
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[any  upon  the  amount  of  money 

available  for  sperulatlon. 

As  recently  as  .tune,  the  Federal 
Reserve  Banks  seemed  to  be  In  a 
better  position  to  control  the  flow  of 
currency  than  at  any  time  in  recent 
years.  At  that  time  money  rates 
instead  of  Sbowins  a  seasonal  de¬ 
cline  were  actually  tightening,  and 
every  t>"pe  of  paper  generally  used 
as  an  index  was  definitely  above  the 
rediscount  rate.  In  trying  to  fore¬ 
cast  the  probable  financial  develop¬ 
ment  for  the  rest  of  this  year  and  for 
the  next  year  it  is  Important  to  see 
how  this  control  was  lost. 

It  will  he  remembered  that  just 
j  prior  to  the  calling  of  the  bitiimln- 
I  ous  coal  strike,  general  productive 
I  activity  moved  up  sharply  and,  as 
'  I  we  noted  in  .March  and  April,  pro¬ 
duction  had  begun  to  outrun  con¬ 
sumption.  It  is  also  true  that  brok- 
;  ers'  loans  expanded  quite  rapidly,  as 
diid  all  other  loans  on  securities.  In 
i  the  succeeding  two  months  during 
I  which  time  a  reverse  tendency  ap-  i 
I  peared.  The  four  important  lines  \ 
of  development  have  been:  *  i 

I  1.  Speculation  has  been  very  ac-  j 
I  tive  and  brokers’  loans  have  ab- ! 

I  sorbed  more  credit  than  ever.  I 

I  2.  From  the  first  of  July  until  the 
I  last  few  days  issues  of  new  securi- 
1  ties  have  been  relatively  small.  Fig- 
;  tires  on  all  of  the  security  loans  In- 
I  dicate  that  this  decline  has  not  quite 
j  cancelled  the  expansion  of  demand 
I  from  speculative  activity,  but  it  must  [ 

I  be  taken  into  consideration  that  it 
has  at  least  partly  cancelled  that  ex- 
j  pan  Sion. 

I  3.  The  output  of  manufacturing 
I  Industries  has  been  at  the  lowest 
,  .  .  i  point  in  many  months.  Part  of 

!  cent  decrease  is  that  it  was  made  i  this  decline  is  seasonal  hut  by  no 
i  r  commorcial  paper  rate  means  all  of  it  can  be  put  down  as 

4-4  ly.  which  is  somewhat  higher  j  seasonal  reaction,  for  every  gener- 
,  than  It  was  at  the  time  the  previous  i  aUy  recognized  index  of  average  out- 
[  increase  was  made.  At  the  same  time  j  put  in  the  country  has  shown  a  de- 
hrokers  loans  which  ordinarily  are  j  cline.  Some  of  them  have  even  gone! 
regarded  a.s  the  most  sen.sitive  index  j  below  normal.  The  result  of  this,  in 
j  of  the  quantity  of  credit  employed  in  j  combination  with  the  steady  flow  of 
speculation,  had  .lust  reached  a  new  i  goods  into  consumption,  has  decreas- 
h!gh  record  at  the  time  of  year  when  ed  inventories  and  therefore  cut  the 
they  usually  are  near  the  seasonal  (-jernand  for  rommercial  eredlt  more 
low  for  the  twelve-month  period.  'sharply  than  is  usual  in  the  sum- 
This  lowering  of  rediscount  rates  I  mer. 
at  a  time  of  very  high  speculative  j  4,  During  al!  of  this  time  what 
activity  might,  of  course,  bp  inter-  M-ttle  gold  movement  there  has  been 
preted  as  an  offici.il  approval  of  the  has  provided  an  import  rather  than 
■speculative  act1vit>.  A  much  more  '  an  export  balance, 
reasonable  Interpretation,  however,  is  1  The  result  of  the  four  develop- 
the  disparity  between  redi.scount  ments  has  been  to  leave  the  private-  , 
rates  and  the  rate's  at  which  the  ly  managed  banking  concerns  with! 
money  was  being  loaned  on  specula- !  a  supply  of  credit  so  great  that  they  j, 
tive  collateral  proved  conclusively  I  no  lonjger  place  any  important  de- 1 
that  the  reserve  rates  no  longer  had  pendence  upon  rediscounts. 
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Explosion 

Windstorm 
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Reduction  in  Demand  Deposits 

Features  July  Bank  Statement 

Recession  of  Over  $44,000,000  From  June  Figures  Indicates 
Business  Activity — Seasonal  Fluctuations  Constitute  Bulk  of 
Other  Changes — Call  Loans  Abroad  Down  Sharply — Savings 
Deposits  Decline  Slightly. 


Private  Bankinsr  Institutions 
Have  a  Great  Supply  of 
Credit 


Province  of  Alberta  Has  Cor¬ 
rective  Legislation  on 
Statute  Books 


Fire  Association 

OF  PHILADELPHIA 


THE  GOLD  MOVEMENT 


I  The  statement  of  Canadian  char¬ 
tered  hanks  for  the  month  of  July 
is  characterized  hy  season, al  reces¬ 
sions  in  both  current  and  call  loans. 
.A  fe.ature  of  the  exhibit,  however,  is 
the  heavy  decline  in  demand  depos¬ 
its,  which  are  shown  down  by  over 
$44,non,non  from  the  preceding 
month;  this  would  seem  to  indicate 
a  rather  exceptional  expansion  in 
business  during  .a  mid-summer 
month. 

•  ftavings  deposits  at  Sl.STA.OId.OOh 
are  down  slightly  from  ?1.3Sh.32.j.b0ii 
at  the  end  of  .Tune  and  compare  with 
S1.32n.rtin,ono  as  at  July  31,  ini’fi. 
while  demand  deposits  are  down  at 
Jiio*l .123.000  from  $505.42.5.000  at  the 
end  of  .lune  and  compare  with  $530.- 
077.000  at  the  end  of  July,  1020.  \et 
liabilities  arc  lower  at  $2.473,SS2.ooo 


as  compared  with  $2.504.1S5,00O  as  at 
June  30. 

Among  the  reserves,  call  loans 
.abroad  arc  down  rather  sharply 
at  $2,30,S03.00n  from  $25S,7S4  0OO;  .se¬ 
curities  held  are  up  at  $541,005,000 
from  $533,777,000;  while  call  loans 
in  Canada  are  down  at  $184,504,000 
from  $187,360,000.  First  line  re¬ 
serves  total  $550,424,000.  down  from 
$587,773,000:  and  second  line  re¬ 
serves  are  up  slightly  at  $720,220,000 
from  $721,143,000. 

Current  loans  in  Canada  are  lower 
at  .81.010.332.000  as  against  $1,027.- 
180.000.  while  current  loans  else¬ 
where  are  up  at  $204,757,000  from 
■8254.720  000, 

The  billowing  table  presents  an¬ 
alysis  of  the  figures  with  compari¬ 
sons  : 


OTHERS  SHOULD  FOLLOW 


Head  Office  for  Canada: 

$0  St..  James  Street,  Montreal 


AHEN'TS 

WANTED 


iirbing  of  Over  -  Insurance 
Would  Reduce  Fire  Waste  and 
Go  Far  Towards  Bringing 
Down  of  Rates 


THEODORE  MEUNIER,  Manager 


COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


Recognition  of  the  prevalence  of 
over-insurance  and  of  the  many  ad¬ 
verse  influences  accruing  from  such 
n  situation  has  resulted  in  the  Legi.s- 
lature  of  Alberta  amending  the  In¬ 
surance  Act  of  the  province  to  make 
illegal  the  known  over-insurance  of 
any  property  with  resulting  penal¬ 
ties  for  the  offence.  Henry  Brace, 
Superintendent  of  Insurance  for  the 
Province  of  Alberta,  and  president 
of  the  Association  of  Superinten¬ 
dents  of  Insurance  of  the  Provinces 
of  Canada,  submitted  a  report  on  the 
subject  to  the  Tenth  Annual  Confer¬ 
ence  of  the  Association,  held  at  Que 
bee.  last  week,  looking  towards  the] 
bringing  lO'wn  of  similar  legislation 
in  the  other  provinces.  Mr.  Brace  s  j 
report  reads  in  part  as  follows: 

Fire  insurance  is  a  contract  of  in¬ 
demnity  intended  to  protect  the  in¬ 
sured  against  the  pecuniary  loss 
caused  by  fire  impairing  or  destroy¬ 
ing  property  specified  in  the  policy. 
It  is  not  intended  to  result  in  a  pro¬ 
fit  to  the  insured,  but  simply  to  re¬ 
imburse  him  for  actual  damage  sus-  i 
tained.  The  policy  is  open  to  proof 
after  loss. 

One  of  the  important  features  of 
a  contract  of  fire  insurance  is  the 
fact  that  it  requires  throughout  its 
existence  the  utmost  good  faith,  or 
uberrima  fides.  to  he  observed  on 
the  part  of  both  the  insurer  nnd»the 
insured.  ' 

Over-insurance  is  of  no  real  value.' 


One  Canadian  in  ever] 
six  is  a  Metropolitan 
Policyholder 

To  state  there  are  2,349,904 
Metropolitan  policies  in  force 
in  Canada  is  just  another  way 
of  saying  one  Canadian  in 
every  six  is  insured  with  the 
Metropolitan. 

Canadian  Head  Office.  Ottawa 


winter.  Actual  contracts  ^.warded 
show  some  signs  of  slipping  but  all 
factors  indicate  a  heavy  demand  for 
labor  and  shipments  of  material.^ 
cqtial  to  or  in  excess  of  a  year  ago. 
■As  long  as  contemplated  projects  re¬ 
main  in  good  volume  there  is  no 
danger  of  any  sudden  change  from 
the,  active  conditions  now  prevail¬ 
ing  in  the  building  and  construction 
indu.'tries. 


Building  Outlook  Good 

In  the  United  States 

With  indications  of  a  continuance 
of  easy  money  and  no  pronounced 
change  in  buildingr  costs  plus  the 
expectation  of  increased  business  ac¬ 
tivity  this  fall,  The  Brookmire  Econ¬ 
omic  Service.  Inc.,  prophesies  a  pe¬ 
riod  of  activity  in  the  construction 
Industry  during  the  fall  and  early 


equally  important  to  reduce  the  an¬ 
nual  fire  loss,  if  we  hope  to  reduce 
the  cost  of  insurance  to  the  public. 
Seventy-five  per  cent,  of  the  fir^s 
that  annuall.v  occur  are  directly  th^ 
cause  of  carelessness;  hut  still  more 
serious  is  thp  situation  when  nr 
learn  that  30'^  at  least  of  th®  fires 
that  occur  are  of  Incendiary  origin, 
and  for  this  reason,  if  for  no  othrr. 
are.  we  so  much  concarnad  wi'h  tha 
quastlon  of  nvar-insuranca. 

Your  committee  is  of  tha  opinion 
that  when  fira.s  ara  unprofitahla 
thare  will  ha  fewer  firas;  and  if,  by 
legislation,  over-insuranca  can  be 


Gerrish,  BA.,  chartered  accountant, 
intends  to  reviist  Ireland  during  next 
October,  to  renew  personal  contact 
with  Irish  rommercial  firms  and  co- 
oparativp  societies.  The  hureaii  is 
compiling  a  list  of  all  1  anadian 
agents  and  prospective  agents  of 
Irish  firms. 

This  bureau  is  m  no  way  connert- 
rd  with  the  Governments  of  the 
Irish  Free  State  and  Northern  Ire¬ 
land.  which  are  not  diplomatically 
or  commercially  represetned  in  '  an- 
ada. 


General  Advance  Was  Scored 
During  July  and 
August. 


New  York. 


The  .\ew  York  IJfe  has  recently 
pas.seri  the  six  billion  mark,  accord¬ 
ing  to  an  annnunramppt  jn=t  issued, 
showing  the  growth  of  the  com¬ 
pany's  insiiranre  jp  force  The  iota! 
instiranre  in  force  reached  "fi.nnn.- 

fioo.onn  op  May  31,  I '>37. 

Fix  billions  i.s  ton  large  a  figiir" 
for  the  average  man'.s  rnmprehen. 
sion  and  even  one  billion  is  unfamil¬ 
iar  territory  for  most  of  tis,  who 
dream  only  in  thonsand.s  and  figure 
our  hank  balances  in  modest  hun¬ 
dreds. 

The  .New  A’ork  IJfe's  sixth  billion 
was  arouired  in  the  record  time  of 
I  ,M-ai  and  10  montbs.  Rpt  it  took 
■‘1  tears  to  ar-umulatr  the  first  b'l 
lion  of  insurance  in  force  which  wa.s 
atlainerl  on  .^Iay  31.  1800.  the  com¬ 
pany  han’njr  begun  bu.sin.e.-s  m  the 
-pring  of  1845. 

The  following  table  .shows  the 
g'owth  in  step:-  of  1  billion  each. 
F’lltens  PericU 

ofln.s  tiate  n e in ireU  for 

in  force  .>ttaine'1  eac-h  Billion. 

I  Mav  .11.  ISSn  .il  yrs. 

Z  Mar.  .rj  ISOS.  .  m  yr.s. 

Z  .lime  .TO,  ISIS  IS  yr.s. 

t  .S'lC.  81,  1SC2.  8  yr».  nio.s. 

S  .Iul\-  81.  1S2.=>.  ...  2  yr.s.  11  moa. 


Irish  Trade  Bureau  is 

Working  With  Ottawa 

The  Irish  Trade  Bureau  of  Canada 
has  recently  made  an  arrangement 
with  the  Canadian  Government  De¬ 
partment  of  Trade  and  Commerce 
whereby  any  enquiries  coming  to  the 
Department  relating  to  the  market.s 
in  Canada  for  Irish  goods  will  be 
referred  to  this  bureau.  In  the 
same  way  the  bureau  proposes  to 
refer  enquii'res  for  Canatlian  sources 
of  .supply  to  the  Canadian  trade 
commissioner  in  Dublin. 

The  secretary  of  the  bureau.  F.  W.  | 


that  is  unlocking  the  treasure  house  of  Nature,  making 
Canada  potentially  the  wealthiest  nation  in  the  world. 

Without  electricity,  our  national  possibilities  would 
have  lain  dormant — our  industries  could  not  have  pros¬ 
pered — our  strong,  young  cities  could  not  have  reared 
their  heads  above  the  forest  and  the  plain. 

k  Electricity  has  been  developed  in  Can-* 

ada,  as  in  no  other  country  in  the  world. 
In  the  manufacture  of  equipment  for  its 
generation,  transminion  and  utilization, 
Canadian  General  Electric  Company 
pyPP.!  has  been  privileged  to  further  the  de-' 

velopment  and  use  of  electricity  —  the 
builder  of  Canadian  cities,  the  servant  of; 
Canadian  industry. 


Electricity  is  the  life-energy  of  our  present-day 
civilization,  flowing  through  its  intricate  network 
of  wires  and  cables  to  perform  its  myriad  duties  by  day 
and  night. 

^Electricity  has  given  to  every  town  a  “Great  White 
Way**that  the  world’s  gayest  cities  could  illlliilJ"/ I 
not  have  boasted  a  few  decades  ago.  .i|  ^ 

Electricity  has  multiplied  man’s  power 
to  produce  and  earn.  Instead  of  incessant 
slavery  to  produce  the  necessities  of  life,  i 
mankind  now  has  time  and  energy  to  \ 
create  and  enjoy  pleasures  and  luxuries. 

Electricity  has  enabled  great  industries  to  - 

grow  in  Canada — to  develop  the  bound- 
less  rcsou\ces  of  this  country.  It  is  the  key 
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PROVtDESCL.Rl 

Liability  Guaranteed  by 

TkePhoen  i.v  Insurance  Co . 
of  Hartford 

Total  Assets  over  $40,000,000 


Money  and  Exchange 


Currency  Country  Normal  Current  P.C.  of 

Value  ciscount 

Sterling . G.  Britain  N.Y.  Funds  t4.R6J^  f4.So'^t  .3 

“  . “  “  Can.  Funds  “  4.8.','.j  .3 

Franc . France .  19.3c.  3.92c.  79.7 

Belgi . Belgium .  13.90J^c.  13.93c.  .!• 

Lira . Italy .  19.3c.  5  44c.  71.8 

Milri'is  (paper) .  .  Brazil .  .33.4c.  ll.S7!^e.  0.3, 

Crown . Denmark . .  36. Sc.  30.70' fe.  ,1 

Crown . Sweden . ’. ..  30.8c.  30.8.5c.  .3» 

♦—Premium. 

Onee  again  the  money  market  .showed  none  hut  fractional  fluetua- 
tion.s  flufing  the  past  week,  the  only  change  of  other  than  negligible 
proport.ions  Tieing  a  decline  in  the  belga  to  13.92  from  a  closing  figure  of 
13.93  last  week. 

Canadian  funds  in  New  A’ork  rlosed  the  week  al  -a  premium 
of  1  32  of  1  per  cent,  as  compared  with  a  premium  of  1/64  of  1  per  cent, 
last  week.  , 


Equitable  Insurance 
Society,  Limited 

of  England  ' 

ESTABLUSHEU  liOl 
Owned  by 

Atlas  Assumnee  Co. 

of  London,  ling. 

Combined  J^unds  over  $b0,000,00> 


GENERAL  ELECTRIC  Sa 


GEORGE  LYMAN 


HEAD  OFFICE  -  TORONTO 


General  Agent 

28  Victoria  Square,  MONTREAL, 
Phone:  LAncastcr  9332 


'CSC-SZ7II. 


165  INSPECTOR  STREET,  MONTREAL 
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NEV/  YORK  STOCKS 


A.  J.Pattison,  Jr.  &Cb. 

,  '  LIMI 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  (°;ro“o"r‘')  Toronto  VimHoI: 


Record  of  Canadian  Stocks 


Mining  Market  Record 
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<  'un.  S.nlL  .  .  .  . . 

Cun.  Woollens . 

Do.  pref . 

Christie  Drown  ...  62 

i'Mv  Dairy . 153 

Do.  pref . 1-1 

» '« >111011111111 . 4.0 

Cmh.  Minins?  and  S.  .  2  KD 

Con.  Ga.s . 180^ 

Co.mnos  Imp . 29 

Do.  p'^  f . 9S 

Crow’s  Xe.«t . 51 

Do.  pref .  26 

Davie.s  AVni.  ‘‘.A**  ..  38h 
Do.  "ir*  .... 

Detroit  ITnited  . 

1  >oine  Mines  .  .  . 

I  >oni  Hrlds?e 
Doni.  ('oal  pref. 

1  )oni.  Gla.ss  .  .  .  . 

Flo.  pref . 

Doni.  Iron  pref. 

Doni.  St<'el  pref. 

I >Min.  Stores  .  .  .  , 

Dom.  Textile  .  . 

Do.  pref . 

Duluth  Sui> . 

Dastorn  Theatre.'^ 

Do.  pref . 

Ka.-<l  Kootenay 
b’ainMUs  Flayers 

Do.  pref . 

h'lasMV  i*ref.  ..  , 

Gilman  F . 

Dm  pref . 

G'>Mfi.\  ea  r  Tire  pref ,.  1  ti3 

fliilere<?t  pref . 

llollinsrci  . IT. I 

Howard  Smith.  .  ..  69 

Dm.  Plrf . no 

In*.  Milling  pref . 

tut.  Xh-kel . 67 

Int.  1  ’t  il  it  i<  s  ’’.A*’  J  " 

'  a  ?na  l(*a  1  ’.‘  V  y>rer. . 

Keel.'v  Silver . 

!\  i  lvinator . 


Bonds  and  Trust  Companies 


121  121  non  120 

n3u  nn.^  luv;  113 


- Price  - 1927 - 

Sales  Change  High  Low 


- -  Week  ending  Sept.  6,  1927 

Open  High  Low  Close 

101  15  101  70  101  45  101.45  1,000 


STOCK 


83"!  SIC'  S2 
12(C2  ns'k  120'. 
122  120  122 


GOVT.  BONDS 

War  31 — 5 . 

War  37  —  5 . 

Victory  27 — S'-y . 

Victory  33 — 51^ . 

Victory  34 — S'j . 

Victory  37 — 5''*.* . 

Renewal  27 — sn . 

Renewal  32 — 5 'a . 

Refunding  28 — 5 . 

Refunding  40— 4' j . 

Refunding  43 — 5 . 

Refunding  44— 4*2 . 

Refundipg  46  -4' j . 

I.OAN  &  TRUST 

Can.  I.4indrd  . 

('an.  Permanent . 

National  Trust . 

Toronto  Mort . 

INDI  STR1.4L  BONDS  ^ 

Asbestos . 42 — 5 

Asbestos  Mor . 41 — 6 

.Asbestos  (ien.  Mor.  .56 — 6 

(’algary  P . 40 — o 

('aiiada  Cement.  .  .  .29 — 6 

('an.  Cottons . 40 — 5 

('edar  Rapids . .53—  5 

Dom.  Iron . 29—5 

Lyall  Con . 32 — 6 

Mont.  Tram . 41  —  5 

Mont.  T.G.M.  “A”. .55— 5 
Mt.  G.&R.S.F.  "H"  .55-5 

Ogilvie  FI  . 32  --6 

. 32  6 

Do.,  "C" . 32  6 


100  05  100  0.5  99  90  100  25  27,250 

105  00  105  05  104.70  105.05  11,300 

103  05  103  45  103.15  103.35  51,350 

108  30  108.50  108  20  108.30  250 

100  05  100  05  99.90  100.05  600 

102  TO  102  75  102  40  102  75  11,250 

100  05  100  05  99.95  100  05  6,600 

99  0.5  99  10  98.85  99  00  10.500 

103  20  103  45  103  20  103  30  22,600 

90  0.'»  99  25  99  05  99  05  1,400 

99  25  99  50  99  25  99  .50  2,000 


Investment  Yields 

Furnished  by  Walt  &■  Watt.  T<»ronlo 

Div.  rate  Recent  A’iolds 
Bunk'^  :  (in  Dollar.'^  Price  '  o 

(Canadian  Rank  of  Coin  .  .  12  1  286  4  54 

DominionRynk .  12  D  266  1.92 

Impciir.l Rank . 12  1*  249  5  23 

Bank  of  Montreal  .  12  2  310  I  11 

Burk  <*f  N<»va  Scotia  16  39t)  4  04 

Standard  Rank  of  ('anada .  .  12  22-5  5.33 

Royal  Rank  of  Canada  12  2*'  330  4  .24 

Bank  of  Toronto .  12  276  4.31 

Lonn  K  Trip-if  ('oiupanios 
Canada  Lan<l(  d  .  5  10.5  4  76 

(’ana4la  IVnmint  nt  12  231  ,5.13 

Central  ('anada  ....  .  12  22'*  5,33 

Huron  <S' Erie  .  .  7  151' 7  4  60 

Land' d  Ranking .  8  180  4.44 

Natitmai  Trust  12  2.'0  4.80 

Ton  ntu  Gi  neiun'rusts  .  12  215  4.89 

Torrnto  Mortgag(f  -5  106  4.72 

InionTrust  .  7  113'.;  6.22 

rrelorrcd  :  — 

Amoiiitan  Sail  s  Hook  ...  7  102  6  86 

Asbesti  ,  .....  7  93  7  .  .53 

v'anada  Bn'a<l  .  7  121  5.79 

('anoda  Rr(  ad  “R” .  7  112  6  25 

Canadian  ('anner.s.  ,  ,  ,  5  93  5.38 

i  ('anada  Ccmtnl .  7  123  5.69 

1  (’an.  General  Electric .  3'  i  .58C  5,98 

('un.  ('ar  Ac  Foundry. .  7  88  7  91 

(  ity  I  'airy . 7  119  .5  88 

Eastern  Theatres.  A*  7  95  7.37 

Famous  Players  '  8  95' j  8.38 

Cosmos  Imperial  Mills  ...  7  ICO  7  00 

Go<«dyear  Tire .  7  103' j  6  76 

Ha.ves  Wheel .  7  96  7  29 

I  Loblaw .  7  118  5  93 

MacKay  (h>mnanies .  4  118  5  93 

Maple  liCaf  Milling  .  7  71  .5  63 

Massey  Harris .  7  97  7.22 

Muirheads  .  75  ]08  6  48 

McKinnon .  .7  l’\  .5.76 

Pacific  Hurt  (('onvertible).  7  95  7  37 

Pagt'ilersey  . 7  DO  6  36 

IGrtoUicoRy  .  7  l."8  4  13 

Spanish  River  (Part.* .  7  118  5  93 

Wm.  A.  Rogers  ...  .  7  118  7  00 

Twin  ('ity  7  103  6  87 

Winnipeg  Electric .  7  lo5  6.67 

(  oniiiion  :  — 

.\hiiihi  Power  ....  5  108'j  1  61 

!  \merican  SalesRook .  4  63  (;  .35 

'  Bell  3'elepln>ni*  ...  8  ir,0  .5  .33 

*  I'rilish  American  Di! . 80  26' j  3  01 

'  Rrompion  2  11  1  83 

,  Rraailian  .  6  >.'^7  3  20 

Hurt.  K.N .  3  62' -I  HO 

1  ('anada  Rread  ..  . .  5  DO  1  20 

('nnuda  < 'emer.t  . .  6  180' j  3  37 

Can.  Ind.  .Alcol  o! . 1  28  3.4  3.76 

('anadian  Pacific .  10  187  5.35 

City  Dairy  .  3-1  153  2  61 

Consumer^  Gas .  10  183,  r>  16 

I)(»minion  (Mass  .  .  7  121  5  79 

Dominion  St<»res.  ...  2  40  82  2  92 

Dominion  1'«  xiiles .  .  .5  1‘20'  j  1  15 

Impeiial  Oi'..  1  .52  2  88 

International  Nickel.  .  .  2  66  3  0;’. 

I.aiirrntide .  6  95  6  32 

Lob!aw'‘s  ..  I  25  6J  1  96 

Mc('ol!  Rrothers. . .  . . . 80  tl  1  81 

Pacific  Burt  .  6  96  G  2.5 

‘  Shredded  Wheat .  3  67  1  18 

I  Spanish  River .  7  lo6  6  GO 


IJ  oxF/asks) 

U60 

26  oj.  HiottUj 


6.000 


3,000 


1.000 

3, OIK) 


Hiordon  P . 

Spa.  R.  ('um.  Div 
Wayagatrack  .... 
West  I.  Elec . 


'  \ n  U  •  1  *  ‘‘onv. 
'•‘XifiM  I..  F  prof. 
iu?t.  St.  F  SS.  oom. 
»u;jt«h  Knit.  com. 


3  43 
5  83  ; 

5  97;  Write  for  our  IlooUlct  “(  oinpetonl 
V  Critics"  i;ivin;f  excellent  reolpes  for 

4  .35  I  mixed  drinks.  Coiisolldiiteil  l)ls- 

4  38  j  tillerios  l.iniited.  Cnn:id:i  <  emoiit 
j!  lliiildiiiu^.  >loiitre:il. 


Dividend  Declarations 


Vc.arly  Div.  Date  Record  Paid  Paid 
Kate  Declared  Payable  Date  1927  1926 

7  q  Sept.  15  .luiv  15  1 '  f  7 

7  Dj  q  Sept.  15  Aug.  31  5'4  7 

7  q  Sept.  15  Aug.  31  .5' 4  7 

.*3  .V.5c(i  (h't.  i  Sept.. ‘10  2.2-5  .75 

7  U4  q  Get.  1  .Sept. 30  0*4  1  "4 

$2  50  q  Dr.,*.  15  Nov.  30 

7  U4  q  Get.  10  Sept. 26  .5  4  7 

8  2  >1  (>ct.  1  Sept.  15  6  8 

10  2':  q  Get.  1  Sent.  1  5  lo 

7  1^4  <1  (V».  1  Sept.  20  5*4  7 

16  y-  h  S^'pf.  15  S«pt.  1  8  16 

6  1'..  q  Sopt.  15  Aug.  31  4':,.  6 

7  1'‘'4  q  Sept.  15  .Aug.  3!  o',  7 

7  q  Gft.  I  Sept.  2  .5't  7 

6  I  '  .J  q  (»ct.  15  Srpt.30  4'^.  6 

7  1*^4  q  (h't.  15  S»pt.’9I  >'4  7 

16  1  «»  Get.  1  Sei)t.l5  12  16 

6'j  S  Ger.  1  Sept.  15  .5  2 ' 

$1  .25  f|  Sept.  15  Aug.  31  7-5  .2-5 

8  2  q  4^ct .  I  Sept.  39  6  8 

D|  q  Get.  10  Sept .  30  5'4  7 

1  1  q  Got.  15  Sopf.30 

5  2  q  Sent.  15  St'pi.  16  8 

7  Ui  q  Get.  1  Sept.  3  5  4  7 

1  1  q  Oct .  1  Sept .  3  .3  4 

\  (|  Gel.  I  Sept.  15  3  M 

7  D4  q  Get.  1  Sept.  15  5't  7 

2  .5(i  q  Get.  10  Sept. 23  *2'-j  8 

•10'','.  10  ij  S.'pt.  15  Sept.  1  30  40 

10  Sept.  15  Sept.  I  20  10 

10  21-..  q  Get.  1  Sept.  15  7'i  10 

2  .50  q  Oct.  1  Sept.  10 

8  2  «t  (Vt.  15  Sept.  23  6  8 

2  50  q  Oct.  10  Sept.  23  <3  8 

12  3  <1  Oct.  1  Sept.  30  9  12 

4  1  q  Get.  15  Sept.  30  3  4 

..50  q  Oct.  15  Sept.  10 

6  1  ' -J  (|  Get.  1.5  Sept.  30  4‘j  6 

7  D4  q  G<3.  15  Sept.  30  .5'4  7 

7  D-i  q  Sept.  15  Sept.  7  6*4  7 

12  3  q  Oct.  1  Sept.  15  xl7  12 

7  D4  q  Get.  1  Sept.  15  5*4  7 

4  I  q  G*cl.  1  Sept.  13  3  5 

7  \\  <1  Gel.  1  Sept.  13  5*4  7 

4  1  J]  ( 'ct .  1  Sept  .15  3  \ 

7  D4  q  Oct.  15  (Vt.  I  5*i'  7 

5  1.25q  Get.  1  S€*pt.lu  3.75  5 

7  U4  q  Oct.  15  Sept.2y  .M*  7 

7  I'i  q  Sept.  15  Sept.  1  5'4  7 

f>  I's  q  Oct.  15  Sept.  21  4'n  6 

-  l  aid  o  1  old  stock,  x  Includes  extra  dividend  of 


c  ompany — 

Relding-(*orticelli  pnf  . . 

Ottawa  A  Hull  Ptiwer  C  »  Ltd.,  prof . . 

East  Kootenay  Pow.r  Ltd  . . . 

Page-Ilcrsey.  . . 

i^o.,  pref  .  ^  . 

Hiram  Walker  (5>.,  pr*f  . . 

Cana<la  (5ir  and  Foundrv  pref . 

('anadian  Oil  pref  ...  . . 

(^an.  Pae.  Hly . 

Hsyra  Wheels  pr(‘f  . . 

K(eley  Silver  Mims  . 

M<  ntrea!  ('olton®  . 

I  >0. .  oref  . 

Relgo  ('an.  Panrr  rr<  [  .  . 

Power  (’orp.  of  ('an.  6'  *  im.  pref  .  . 

Can.  Northern  I5»wei  7‘  '  urn.  pref . . 

Rank  of  Nova  Scotia  . 

('jui.  .Mortgage  an^l  Itu’cvsiment  (  o. . 

(Jooderham  and  Worts  . 

Howard  Smith  Paper  pr*  f  . 

Winnipeg  Electric  . 

St .  Mautice  Power . 

IL  li  Telephone  . . 

Ms’ckay  (’o  . 

I  pref  ...  . . 

National  P.rvNkeries 

Do.,  nrtf.  . 

Shnwirigan  Water  A  15'Wi . 

1  ake  Shares  Niinct: 

Do.,  Extra  Div . 

('anada  Landed . 

('arling  Brewing . 

Bell  'relephone . 

. . 

Doin.  Rank  . 

Wabasso  (’ottons . 

Do.,  . . 

HiUcrest  ('olMers  .  . . 

Do.,  pref  . . . 

('an.  Rakerits  1st  pref  . 

(Vntral  Can.  !.«'an  A-  Suv  . 

.McKinn«jn  Industry  . 

'i’win  City  Transit  . 

I  lo..  pref  L  .  . 

Duluth  Superior  pref  . . 

International  PajH  r  prG  . 

I  torn.  Textile .  .  . 

Do.,  prtf  . 

Port  Alfred  P.('..  pref  . 

So  (’anada  prtf  . .  •  • 

Includes  .«2  paid  on  old  $100  par  stock 
12' ,  paid  Jan .  3. 


'15  leu  r.'iiiM 
Tt  ••  unv.M  ys 
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®he  JFinantial  Stmrs 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


Steel  of  ( ’anada. . . 

’fwin  ('ity . 

Winnipfg  Electric 


Unlisted  Securities 

Fiirnl.vhed  i>;.’  G.  (*.  Williams  A:  Co.  Toronto 
I  iilUtod  Slocks:  —  Bid  A^k 

Canadian  Westinglnnise  ..  175  09 

Dom.  Power  7' IVef.  .  101  09  193  t 

I  V»m.  Pow»  r  ('ommun  .  28  O9  32  ( 

Dom.  Sewer  Plpj'  .  5tJ  99  69  ( 

English  Elrclric  l‘ref .  71  99  80  ( 

English  K!<  ctric  ('om .  LI  90  16.( 

B  Gre<  ning  Wire  Pr(  f  94  «K»  96  ( 

King  Fdward  Hotel  Deh.  ”5’'.  90  71  { 

King  Edwarri  Hoti  (I  Dl  h.'  B  ’ .  TM  t  o  ('I  t 

M  t.  Royal  Mote! .  Pref  Hi  90  -19  ( 

Mt.  Royal  Hotel,  ('oirnu  n  t  Oti  5 

Nation.’!  Gr«'ccr.<  1ft .  Pri  f  qr,  09  97. ( 

U.Simps«n6  ^  Pref  192  99  101  t 

Thcairo  Sfoi  ks  :  — 

Hamilton  Pantugep  Pref  .  .  CS  i)9 

Loew's  RulTalo  6' .  Pref  .  33  99  37  ( 

Tjoew’s  BuPalo  (h)mnion  ...  tc)  1  • 

Lotw’s  London  Prr  f  7  2-5  8,( 

Loew’s  Londim,  ('ommon  .  .  t  2.5  ,5  ( 

Loew’a  Windsor,  Pref  26  09  30  t 

Mansfield  Theatre^  Pr.  f  ...  79  (H»  80  ( 

Palace  Theatre.^'.  Pref  .50  99  , 

Life  lnsiiraiic(*  Slocks: 

('omrrercial  I.ih*  lt)‘ ,  Paid  16  99  22  ( 

('onfedf Tfiti.m  Life  19'  I’aid  ,  (;.5  99  75  < 

Cciv.infptal  I.ife2(9  ,  Paid  18  9t>  .5.5  ( 

Cfj'.'.  I  ife'JOD  Pai<l  1K9  tD 

Ef.pire  Lif->  .  39  09 

Exci-i.'i»»r  Life39' ,  Paid  .  .  .  80  t»9 

(ireal  West  Life  420  90  419  t 

\Te.nar<*h  Life  It)  ,  Paid  4(«  t)0 

M<intreaM.ife20' ,  Paid  .  -17 To  53  ( 

Xatiofuil  Lifi‘25‘ .  I’ai<l  .  ...  (*5  00 

Gnt.  KtMiitahle  I-ife  ..  28.t»9  3.2  ( 

Stpsk  Life  19'  Paid  .  .  15  99  20  t 

S»  cm  It  V  Life*  UP  ^  Paid  ‘25  .' 

Sun  Life  ,  97.5  t)9  19.59  1 

Morigiige  iV  Loan  Slo<ks  : 

British  MorrgjigeA*  Loan  299  99 

Commercial  Finance  Common  -  21  00 

Deb  Ar  Security  ('or..  <'om.. .  66.09 

I.eiidon  L  A:  S  (Par  $50.t)0) .  .  .  41  t»t' 

Midland  Loan  A*  Savings  16,99 

Mortgage  I  >iscounl  Prt  f  ...  6  25  7t 

Peop!e.s’^!.,oan  &  Savings  .  75  99 

Security  Loan  A’ Savings .  199  9t» 

ftlM*rbrnoke  Trust  ('o  .  195  9t) 

I  Sterling  Trust  Co .  85  00 

!  Trusts  &  Guarantee .  90  00  93.1 


Banks,  Municipalities  and  Corporations 


Mead  Oflice 

Ottawa.  Canada 


Pranclies  in 

Montreal,  Toronto,  Halifax  &  N'ew  York 


Are  You  a  Stockholder? 


now 


ENQUIRY  COUPON 


Woods  Manufacturing 
Company.  Limited 


'  1  tiifnk  of  purchasinfi )  Uie  folloM injJ  securities: 
rieasc  iiive  me  your  opinion  'free  of  charge)  regarding  same 

Ptirchasine  PrU 


Jute  anil  Cotton  Ba^s,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Same  of  Eiu/nircr 
Address . 


Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 


Natitmul  Transit  .  . 
N.V.  Tran'‘it 
Northern  Pipe  Liinv 
Ohio  Oi) 

Prairie  Gil  (Jas.  . 
Prair'e  Pipe  Line 
Southern  Pipe  l.ine 
South  Penua.  Gil 
S.O.  ('alifoiniu.  .  . 
S.G.  Indiana  . . 

I  S.G.  .\.J.  cmri 
I  S.G.  New  A  ork 
I  Union  l  ank  (  «r  01 
Vacuum  Oil . 


I  Standard  Oil  Stocks 

E'urnishpd  by  .Iriiks,  Cwynnc  &  < 
I  Dill 

fnirlo  American  Oil .  ,!o  * 

tinntic  Uefinini?  cum .  [In 


Sont  lie  plume . 

The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 

*  Cross  out  line  not  desired. 


Ducks  and  Cotton  Fabrics,eto. 
EMPIRE  COTTON  MILLS.  LTD. 
WELLAND 


tiantic  Uellnini!  pref 
jckcyp  Pipt*  Line.  .  . 
ireka  Pipe  Line.  .  .  . 
llnl'is  Pipf'  Line  . . 
nfA.-rial  Oil .  •  •  •  • 

id/tana  Pipe  Line 
itfr.  Petroleum  com . 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FLIRNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


ACTIVE  MARKET  1 1  Heard  in  the 
DISPLAYS  MANY  i  Board  Room 
'  NEW  FEATURES  ...n 

— - - —  *  »  markets  In  New  York  showing 

Power  and  Paper  Stocks  Lead  "m.v,  the  Canadian  inarkof.s 


BIG  HARDWARE 
MERGER  TAKES 
IN  MANY  FIRMS 


I  —  Gains  Outnumber 
Losses  20  to  9 

I  VOLUME  INCREASED 

Nine  Issues  Register  New  Highs 


»  *  marKets  in  New  York  showing  i  ,  r.  ' ",  , - 

the  way,  the  Canadian  market. s  Ten  Old-Established  Companies 
maintained  their  upward  trend  dur-  Are  Included  in  Amalga-  i 
ins  the  pa.st  week,  the  iitilitic.s.  tlie  .  i 

papers,  and  several  of  the  popular  mation  j 

.sperialties  comins  in  for  further  -  | 

strons  demand.  Many  keen  market  BIG  ANNUAL  TURNOVER  | 

observers  profess  to  see  a  recur-  ,  _____  1 

rence  of  the  weak  technical  situa-  Toronto  Hurmn  Tho  FInnnrinI  Time*,  j  I 
tion  which  prevailed  at  the  end  of  Toronto. — Y'our  correspondent  un-j| 
June  and  which  culminated  in  the  der.s.tands  that  Cochranc-Duniop  !  I 


D  I  1 1  ®jiion  which  prevailed  at  the  end  of  j  Toronto. — Y'our  correspondent  un- 

— tianks  Move  Upward  —  June  and  which  culminated  in  the  |  f]pr.s,tands  that  Cochranc-Duniop 
Average  Up  at  140.6,  a  New,^')^''’’  pi'c-holiday  recession  then.  |  Hardware  Company,  which  is  the 
HioK  PmIt  There  are  certainly' ample  indica- i  ]arjre.'-it  retail  hardware  e.stablish- 

™.^n  reaK  Uons  that  many  .securities  are  ap- :  m  Canada  is  exfendinir  its 


The  Canadian  stock  markets  diirinc  1  the  action  of  the  market  previou.s 
the  pa.S't  week  save  another  imprcs-lto  the  three-day  holid.ay  this  week 


uons  mat  many  securities  are  ap-  :  ment  in  Canada  is  cxtcndin.i?  its 
parently  at  top  heavy  level.s,  hut  ;  |,„j,iness  by  way  of  a  consolidation 
the  action  of  the  market  previou.s  \vuth  various  other  well  known  com- 


A.  D.  WATTS  &  CO. 

Montreal  Stork  Kxchnnee 
Siciubcr»  Montreal  Curb  3lnrket 


ANNOUNCE 

Opening  of  Their  New  Loard  Room  at 

330  BAY  STREET 

(GROUND  FLOOR) 


TORONTO -MONTREAL  MINING- 
NEW  YORK  STOCKS 

FAST  FRIVITE  AVIRES  TO  NEW  YORK  AM) 
MONTREAL 

Elgin  7351-735*2-73.'>.‘{ 


me  pa.«t  wees  gave  anoiner  impres-  to  me  tnree-day  noiui.ay  tnis  weea  panies.  The  new  company  being 
slve  demonstration  of  strength,  a  .nave  evidence  of  no  nneertainty  with  ;  f„p^,,Pfl  ^,p  j^pown  as  the  Coch- 
numher  of  popii.’ar  issues  being  ele-  regard  to  tho  immediate  possiblli- I  pane  Dunlop  Ilardw'are  Comnanv 
v.ated  to  new  higher  levels.  ties.  Certainly  if  there  was  any  li-  j  and  it  is  under.stood  that  there 

The  greatest  gain  noted  was  Que-  puidation  on  account  of  the  holiday  :  j,p  „  public  offering  of  about 

hec  Power  up  17  points  closing  at  t'.'erc  must  have  been  snh'^taufial  :  jo  ppp  ppp  (•jp^.j  p,,„p(p3^p 
.312,  the  highest  point  tor  all  time,  |  onongh  buying  volume  to  take  care  |  and  that  these  will  be  ha'ndled  by 
with  Lake  of  the  Woods  gaining  15  to,  of  offerings.  |YVilli.son  &  Neelv  Corporation.  Tor-' 

16.">.  Eight  new  highs  in  all  were!  One  aspect  of  the  current  market  onto.  ’  i 

established  including  Ahitihl  which  ■  "'ll  ioli  will  reQuiro  careful  watching  companies  named  as  constat-! 

eased  slightly  at  the  elo.se.  Brazilian.  1  is  the  fact  that  apparently  public  ^ent  units  of  the  new  consolid.ation  I 

Montreal  Power.  N.ational  Breweries,  i  P<''i’tioip<ation  is  once  more  growing  ,  .,pp.  copijrane  Dunlop  Hardware.! 

Way.agnmark.  Brompton  .and  Tuc-  heavy,  with,  of  course,  the  bulk  of  :  ^  operating  five  stores  in  S.ault  I 

ketts  preferred.  interest  centred  on  these  issues  ste.’ Marie.  Sudbury  North  "llav. 

An  extensive  iU'Creasie  in  the  nuin-  which  have  •  already  en.ioyod  very  f„pppr  puff  Pembroke.  The 
her  of  sales  is  noted  a  reflection  no  "'ido  advances.  If  securities  arc  Qpopjvg  Taylor  Hardware  I.td..  op- 
doubt  of  more  available  money  for  La, gain' going  into  weak  hands  at  cur-  pp.,tip|£r  four  stores,  in  Cobalt.  New! 
I  investment  and  the  beginning  of  fall.  high  levels,  any  rorrective  re-  jjRippord^  Coebrnne  and  Timmins: 

I  In  spite  of  the  fact  that  the  exchan-  action  which  may  develop  will  re-  ppothingham.  Starke.  Seybold,  Ltd.. 

I  ges  were  clased  for  two  days  a  steady  oelve  an  impetus  from  the  imuida- i  j.ewis  and  Sons,' 

I  upward  movement  was  prevalent  Dma  which  must  inevitably  i  Hardware  Co.,  Ltd.,  Toronto;  Bond 

with  greater  activity.  .As  a  re.sult  the  I  I'i'om  ihis  quarter.  Hardware  Comnanv.  Ltd..  Huelnh; 


Hardware  Company.  Ltd.. 


NcDougall  h  Cowans 

■VTcmbers  of  the  -"'Tontreal  Stock  Exchanga 
Members  of  the  iViontreal  Curb  Market 

130  St.  James  Street 

STOCK  BROKERS 

>'"•  -  ^ 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  VINNIPEC 

Montreal" 

Direct  Private  Wire  to  all  Pranches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


I’inancial  Times  market  average  clos-  Insofar  as  the  major  trend  of  the  Gankin  Hardware"  Comrtany,  I.tdf., 
cd  the  week  up  at  140.6.  an  increase  market  is  concerned,  everything  1  .  -wnlker  Hardware'  Coni- 


;  .  ■  ■  .  .  .  .  .  ,  .Ottawa:  AValker  Hardware  Coni- 

of  l.-l  points  over  the  same  period  Pomts  to  a  ma.intenance  of  strength.,  .  ,  j  Belleville"  Smart  Hard- 

’.astweek.  Business  and  industrial  conditions  :  'rLpany  Ud..  TockviUe: 

[  Taken  on  the  average  the  gains  are  in  <hc  I -S-  are  still  sound  Plough,  |  Hardware,  Brampton;  and 

fairy  well  spread  over  the  whole  list,  despite  a  moderate  recession  in  some  ,  Hardware  Comnanv.  I.td.  St. 

the  Power.  Paper  and  public  utility  directions,  to  warrant  continued  '  cjid^arinos. 

groups  all  registering  sub.stantial  in-  timism  with  regard  to  the  leading  '  consolldatio'n,  with  retail 

creases.  indnstrials  and  mo.st  of  the  rj  '!' i  stores  in  17  cities  and  towns,  win 

The  bank  issues  recovered  from  " hile.  in  indn idiml  industries,  such  ;  aggregate  turnover  of  $6,- 

f.he  slump  of  a  week  ago  and  once  as  t^he  textiles,  conditions  are  actu.l- '  pp^  -j.j^p  nianagr- 

again  now  high  levels  hate  been  brighter  than  they  !  ment  of  the  company  will  be  under 

reached  with  increased  offering  and  .''c.ys.  In  the  Dominion,  of  com. e,  .  .supervision  of  Gordon  c. 

a  greater  demand.  optimism  's  growing  "eekh  as  re-  ,  gpyj.p,^  president,  one  of  the  di- 

Gaiiis  Lead  20  to  fl.  Ports  from  the  West  continue  to  in-  j  Cochrane  Dunlop  Co.. 

Gains  of  one  point  or  more  during  dirate  that,  barring  a  last  oilnu  .^y,,j,p  y^pak.  general  manager. 

catastrophe,  the  gram  harvest  will: _ _ _ 


reached  with  increased  offering  an 
a  greater  demand. 

G.aiiis  I.eatl  20  to  0. 

Gains  of  one  point  or  more  durin 


the  week  were  as  follows;  Quebec  catastrophe,  the  grain  ’'^''''cst  "'ill  |  ^]j|,ppjpj.  ■,.pp]^j.,,pp 

Power  up  17  at  312;  Lake  of  the  ’’c  very  suhstaiitiall}  ah  ad  °  .  Ifo..  will  he  general  manager,  and  B 

Miiun.- i:;  ^1  ifis-  ycars  With  tlic  grade  much  better;, 


the  direct  supervision  of  Gordon  c. 
Seybold.  president,  one  of  the  di¬ 
rectors  of  Cochrane  Dunlop  Co., 
while  B.  S.  lycak.  general  manager, 
another  director  of  Cochrane  Dunlop 


IMPERIAL  OIL 

\kT^  had  a  .special  avalpticaj  circular  prepared  in  connectian 

tw  vilh  the  ahovc  Campavy. 

Capu  supplied,  teifhout  ohlifjation,  on  application  at  cither  of  our 
offices. 

McCUAIG  BROS.  &  CO. 


Woods  Milliner  up  15  at  165:  Waya.2:a-  * 

T  mack  up  6''^4  at  81^2 :  Tucketts  pre-  around,  a 
ferrod  up  5  at  110;  Brazilian  up  4%  producer. 

*  at  185-%:  Que-hec  Power  (New)  up  _ 

at  78^8 rXational  Breweries  up  Janiairi 

'3^2  at  80;  Mo-ntreal  Power  up  SU  at  marke 

I  nil-;  Shawinigan  and  Alberta  Grain  ^crv'ice  prefe 
'each  up  2ii  points  at  90  and  2734  ^ 

^  respectively:  Brompton  up  2  at  40;  ' 

Alcohol  up  2  at  35's:  W'abasso  Cot- 
I  tons  up  l-i^  at  114U:  AA'innipeg  Elec- 
itric  up  IVi  at  70;  Steamers  pfd  up  Pf 
I'i  at  0114:  Canadian  Bronze.  Can- 
;  ada  Cement.  Canadian  Conv-erters 
;  and  Price  Bros,  each  advanced  a  operation  1 

'Point.  TUi. 


.\par.  vMui  liii  rn  ‘  Ilknin.  who  is  president  of  the  Re- 

all  around,  and  favorable  prices  to  ,  Hardware  Association,  has  been 


Jamaica  Pulilic  Service. 

The  market  for  Jamaica  Public 
Serv'ice  preferred  has  recently  ad¬ 
vanced  to  around  104.  Recommend¬ 
ing  this  security  Grreushields  Co. 
sav:  "For  the  year  1026,  gross  carn- 


j  appointed 
I  ager. 


general  merchandise  man- 


Hif^h  Profits  Ratio 
Shown  by  Hunts  Ltd. 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Alembcrs  Montreal  Curb  Market 

Stock  Brokers 

297  Pay  Street  -  TORONTO 


Bruneau  &  Rainville 

Members  Montreal  Stock  L.xclijnS2 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
423C 


Monhrrs  Montreal  Stock  Exchavac 
Mcm'bcrs  Montreal  Curb  Market 


I  tons  up  1 3,  Tat^  1 4U :  Winnipeg  Elec-  amounted  to  j  One  favorable  /fature  of  the  busi- 

itric  up  IVi  at  70;  Steamers  pfd  up  P  f  ""hese  ff^^ 

'll’  at  01U-  ramHian  Bronze  Pan  'idends  to  $180,(81,  while  "'"j  i  of  profits  to  turnover.  In  19?4  the 

:  ada  ‘cement,  ‘cana'dian  Converters  l\"oo%'-a7n’'7oo^‘'\‘h^'firs\' vea^  '  ‘j'*'  7'"“"  *" 

and  Price  Bros  each  advanced  a  ^^3.6.13  in  1024,  the  first  lull  >ear  ^  .,^oq  ^,^35.  7  This  is  due  In  pari 

^  ‘  ^  '  f’f  operation  under  the  present  man-!, ^ 

T^aes  of  a  noint  or  more  inc’uded  ‘'’rCment.  This  is  typical  of  the  pro- j  record  of  sales,  profits  and 

I^ses  of  a  point  or  more  inc.  ided  company  is  makin.g  „-rcentage  of  profits  to  .sales  in  the 

Bell  Telephone  down  8  to  IdO;  <  an-,  mam-ement  of  Stone  &  P^rceniage  01  proiiis  10  .sans  m  iin 


dian  Cottons 


dowuTto  ,  past  th;ee  ,ws  is  given  .;s  follows; 


100  St.  James  Street 
AIAiii  S170 


1420  Peel  Street 
mown  0616 


Canada  down  2(4  to__161:  Dominion  !  company  is  small  and  :  sa 


I  Coal  pfd  down  2  to  75; 
and  preferred  issues 


the  common 
of  Spanish 


earnings  available  for  preferred  arc- ;  Profit.s  for 
averaging  about  three  times  divi- , 


GOOD  PROGRESS  BY 
INTER.  NICKEL  AT 
FROOD  PROPERTY 

Shaft  At  New  Mine  is  Down  ' 
About  1,800 
Feet 

BIG  EXPENDITURE 


!  River  down  2  each  to  in2i4  and  117  requirements.  Price  it 

;  res'pectively;  Howard  Smith  down  thccp  earnings  is  low 


P.P.  prefit3 
on  s.ale.s 


07.784 

$tn7..362 

$685,301 

2.5. 084 

40.405 

50.460 

6  ari. 

8.1  <5- 

7.4'-- 

Of  the  new  stores  opened  up  in  jj'oslng^arri^’"  !  excellent  public  utility  stock  invest- j 

cent  months  accrue  to  the  companv,  i  ^  ment.  „  i  ••  e  r' 


ceni  nionins  accrue  to  me  companv, ;  ,  7"'  :  meni.  .  „  r»  j  .•  x  ^ 

E.stimating  .sales  for  1927.28  at  $13,-1  Trend  of  Averages.  *  »  *  »  Reduchon  of  Gas  Rates  | 

000,060,  and  allowing  a  profit  of  674  I  Thursday,  Sept.  1 .  139.0  1  AVayagamack  Pulp  &  Paper.  - 

on  sales,  or  practically  the  same  as  I  P^^day,  Sept.  2 .  140.8,  Craig,  Luther  &  Irvine,  members  [  of  an  a.ppeai 

last  year,  earnings  would  be  $780.000, 1  Saturday.  Sept.  3 . ;  of  the  Montreal  Stock  Exenange,  rates  order  recently 

or  equal  to  $4.50  per  share.  This '  . . i  thei'”  monthly  bulletin  for  Scpteni- 1  public  ntiliHes 

is  against  current  dividends  at  the  i .  11.0  1  her.  referring  to  recent  strength  ^Irommission  was  ordered  by  the  city 

rate  of  $l  per  annum.  [Wednesday,  Sept.  .  141.8  ,  Wayagainack,  say; — “A  good  deal  |  eopticil.  After  receiving  a  report 


Edmonton.  —  Lodging  of  an  a.ppea.i  [  “ 


I  commission  was  ordered  by  the  city  j 


CANADA  LANDED  TO 
CANADAPERMANENT 


Toronto  nnrraii  Tlio  I'InnncInl  Tlnir^  — — — — 

Toronto. — Rapid  headway  is  being  Merger  of  Mortgage  Companies 
made  in  the  development  of  the!  In  Toronto  is  Now 

Frood  Mine  by  International  Nickel  Ann/a.,  J 

rompany.  The  shaft  h.as  reached  a  ^  ^nnouncea 

depth  of  about  1,800  feet,  and  it  “ 

should  not  be  very  long  before  the  oronto.  —  Announcement  that 
massive  and  exceedinglv  high  grade  ^  .anada  L.anded  and  Xa- 

ore  horizon  i.s  entered.  f'ompnny  have  ap- 

Employee.s  will  be  increased  gra-  ,,  .an  offer  by  anada  Permanent 


dually  until  peak  production  is  at 


tained  and  hoisting  equipment  wi'l 


•Mortgage  rorpomtion  for  the*  pur- ' 
chase  of  Canada  Landed  asset. s.  did  ! 


eoiiie  a  great  surprise. 


Wedrw'sday,  Sept.  * .  l^kS  .  wayagamack,  say:  “A  good  (leal  After  receiving  a  report  I 

Average  for  week .  140.6  |  attention  has  been  given  recently  in !  commisFioners  w'hirh  con- 1 

Previous  week .  139.3  |  these  letters  to  the  improved  1  bv  saving  that  "Tt  might  be! 

.Vanuary  average .  121.4  ;  tion  under  which  AVayagamack  F'>>P !  advisable",  if  council  feels  so  di.'pos-  i 

February  average .  123.6  '  ^  Paper  Company  was  operatin.g  j  enter  notice  of  appeal,  leaving 

March  average .  125.1  during  the  current  fiscal  ye.ar.  3hiS|jj|p  courts  to  determine  whether 

.April  Average .  123.8  betterment  included  both  its  kra.'"t ,  jj,  ^ijrbt  of  appeal  in  this 

May  average .  130.6  paper  and  its  newsprint  depart- '  pa.-e.”  council  expressed  conciirrenee 

June  average .  131.6  ,  land  decided  that  an  appeal  should  be 

,  July  avera.gc .  1oC6  j  company  has  made  a  marked :  entered. 

.August  average  .  ‘  success  of  the  innovation  of  provid-i  The  hoard’s  order  was  handed 

;  High  119271  Sept.^( . '  ii^R  kraft  paper  for  cement  contain- 1  d/a-wn  on  .Tiily  20  and  it  had  the  effect 

j  Low  (ULd  Jan.  -8 .  1-0.6,  ^  niarkedly  waterproof  char- i  of  cutting  tlie  domestic  gas  rates  in 

I  Averages  Last  Tear.  '  acter.  In  addition  the  second  year ;  Edmonton  from  45  cents  net  to  42 

1  .Taniiary  average .  100  0  operations  of  its  newsprint  mill,  •  cents,  effective  September  1.  Since 

I  February  average .  102.7  under  favorable  leasing  terms,  is  re- j  that  time  city  officials  have  been 

March  average .  1*^1  2:  uniting  in  substantial  net  profits  in  -  considering  the  adrisabilitv  of  onter- 

April  average .  100.1  gpjtp  of  the  enforced  curtailment  of,  ing  an  appeal,  as  it  has  been  fnlt  that  ! 

May  average .  98.1  ,  capacity  production  by  mo.st  of  the  j  a  sufficient  reduction  has  not  been  j 

June  average .  0  !  newsprint  milLs.  rurrent  earnings !  given  by  the  hoard. 

July  average .  ^  '  are  running  well  ahead  of  last  year,  j  ■■■■ — - — ~  ! 

August  avemge .  ",  which  itself  showed  a  considerable;— - ' 

.  ;  margin  over  dividend  requirements.;  f  This  IiiKiit> 

October  average .  113.6  ;  .  .  rnivHpiid  r.at^  m.av  1/J  i  niS  iSSUC 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  dispajal  af 
Banks,  Brokers,  Insurance  Companies  andlnvestars. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 


AI  embers 


(  Toronto  Stock  Exchange 
\  Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


*  June  average .  100.2 

t.s.  did  .  j,jjy  average .  101.8 

It  ha.s  ,  ^njrnst  average .  106.2 

1  have  j  September  average .  113.6 

e  liver  1  Qpfober  average .  113.6 

anada  j  j^'oyejnber  average .  117.6 


this  immense  new  nickel-copper  ore  "  h  d  4  ^  i  November  average .  117.6  U  " 

hodv.  The  programme  of  the  com- ,  ly  |  necemhor  average .  120.1  :  anticipated  m  due  course.  ra  ,  1  • 

pany  calls  for  the  expenditure  of  $8.- '  "^47  it  ha=  honorable  ;  High,  1926  .  121.3  .  Active  Bower  Developments  m 

000.000  of  dcvelopnmnt  of  the  Frood.  I  gt^vative^  lineal;' u  ^^^26 .  97.3  Public  It.ilities.  |  Maritimes  . . 

Onerate  at  Bert  Collioriie  s-r\at  \e  line  and  has  been  a  con- 1  _ _ _ — - - -  In  making  special  rccommenda- ■  Nova  Scotia  Gets  High  Brice  for 

The  refincrv  of  tho  International  i  rx *  •_!  J  D  x  I  lions  for  public  utility  investments,:  .New  Y’ork  Issue . 

Xickel  f^!uSi.v  of  1  anada  arBort .  announcement  u  DlVldend  PrOSPBCtS  Hood,  Barnes  &  Company,  Ltd.,  in- !  .June  Earnings  of  Railroads 

1  olborne  wa.s  operated  during  the  of  fho  k  i  f  i  NutionCll  RrPtVPrjpS  '  hankers  of  Montreal,  sa>.  :  .Again  I.ower  .  . 

first  6  months  of  1927.  From  19.- J.!'®  i^ailOnUl  DTeWBTlBS  fortunate.  Chain  Stores  .Modern  Economic 

095  tons  of  matte  treated  there  was'v  .■  i  t  Canad.i  l.anded  and,  -  -  I  that  our  great  utilities  —  electric!  Development . 

nrodiiced  15  318  900  pounds  of  ^0".  /"^stment  Company  held'  The  po.ssihility  of  something  addi-  telephones.  tram-.StageBeingSctforBigConscr- 

CT  and  el  ectro  vt^  Lr'n'  "a':;:’"-'"'  coinpany’.s  of-,t,ion.al  in  the  ma  ter  of  dividends  supply-are  well  rc- '  vafive  Convention . 

i  Lnds  of  nickel  oxide’ and  f  »  proposi- ,  accruing  to  shareholders  of  National  j  ,  oonsum- '  Leading  Newsprint  Companies 

1 0  505  04  ,0  nds  o"  converied  cop-  p™ i  focal  governfog  bodies.  They ;  Well  Brepared . 

1  .5,  .>..  pounds  ot  on  p  i  e.  manent  Mortgage  f  orporation  of-  tioms  for  the  current  year  appr ars  to  ,  f..j,nybiscs  which  are  equitable. '  The  St.  I.awroncc  AVaterway.s- 

The  total  Platinum  metals  recover-  f  -  f  n,!ntron7(^^'®  J"  ‘'’f  i  and  "even  generous,  and  because  of:  AV’y  1  and  How’ . 

rd  at  Bort  CoCr- e  S  ^ which  developed  for  t -0  ,  ^  securities  are  well  spon- i  Discu.ssing  Mining  Investments 

n"  7  i  or ,  J;;: :  f„Th.  fc'vorhJM  .iS";  ^  n,..'irei,vtao  a.,-  a.  •  rv„,„on . . 

platinum.  5.079  ounces  of  palladium  i  equivalent  to  $12o  per  .share  1$50  hv  the  is.saie.*’  I  confidence  which  good  iiian-jGold  Increa.so  of  Ont.irio  Shows 

and  717  ounces  of  other  platinum  ' paid)  of  Canada  l.anded  and  Nation-  For  the  vear  IS’e  the  comn.anv  |  d.gemput  has  brought  about.  ,  Sound  Increase^  ..  ••  •  •  •  ■  •• 

metals,  having  together  a  value  of ;  al  Invcrttment  Company.  Tl^i.^sum  !  showed  eafnings  on  the  common  |  ‘‘Holders  of  the  bonds  of  Canadian  ;  Market,  InUme^st  Favors  Kiri 
S740.186.  Ill  addition.  1.478  ounces!  is  to  he  paid  to  the  shareholders  of  1  stock  equal  to  .$4.93  a  .share,  whi'e  j  FUbHc  utilities  have,  almo.st  ^ 

of  gold  and  90.675  ounces  of  silver  the  Canada  Landed  and  National !  net  working  capital,  at  *2,224.020.  j no  reason  to  regret  their  Botato  Grow ei  .s  of  M.iiitimos 


Colborne  wa.s  operated  during  the,  '"‘a;"  a  meeting  of  the  hoard  of  di- !  National  BreWCrieS 

first  6  months  of  1927.  I- rom  19.- 1  j.prror.s  of  the  Canada  I.andeei  and‘  - 

09:>  tons  of  ^matte  treated  •lere^  was  Investment  Company  held'  Thepo.ssihiHtyofsonipthinga.ddi- 

prodiiced  1  u.. >18, ...  pounds  of  ^‘’■,at  noon  loday,  in  the  company’s  of-:t,ionnl  in  the  matter  of  dividends 


A.  L.  Hudson  &  Company 

Jlf£AfB£R5: 

NEW  YORK  STOCK  EXCHANGE 


6TAMDARO  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


were  recovered.  i  Invc.«tnicnt  Company,  as  follows:  |  .showed  a  comfortable  gain  over  th'at 

... -  ^  55q  ^n  cash;  $70  in  the  debentures  of  i  shown  e>n  the  preceding  balance 

I  nhintt)  Fnrninav  Ca,na.da  Bermanent  Mortgage  |  short.  AM  indications  point  to  a 

^  i  Corporation  bearing  intcre.st  at  the  much  mors  favorable  operating  ex- 
RcVCal  Expansion  ‘'infi'iin  Iin<l  maturing  jpe;ience  during  the  current  year, 

_ ^  in  three,  five  and  seven  years  at  the  w'ith  earnings  running  well  ahead  of 

Toronto  niirpiiii  Tho  Kin.anri.-ii  Times  '  Option  of  ths  .selling  .stoeklioldsrs.  |  those  for  1926.,  This  summer  has 
Toronto —1  ohlaw  Groceterias  Co  "The  propo.sal  was  approved  by  the  been,  insofar  as  weather  is  concem- 
1  fd  has  shown  notable  growth  in  Canada  Landed  and  Na-  ed.  if  anything  better  than  la;st  season 

intio  o^rofits  to  .sales' in  the  past  '  Investment  Company  subject  for  the  breweries;  tourist  traffic, 

few  vears  The  ratio  in  ipaa_a3  <0  the  approval  of  their  shareholders,  which  gave  early  promise  of  being 
V.’as  4  noc  •  in  19’3-‘’'4  it  wa.s  4  l'8":-  Proposed  to  carry  through  the  rather  disappointing,  has  drvelopr.1 

In  "ip'll. or ’if  was*"  4  5‘>e'-  in'  -i pgrlo,;; ! ‘1  rrangenipnts  ns  at  the  first  of  Jan-  Into  heavy  proportions;  while  tho 
It  ■n-!a'’o  r  tor' .  ‘in  ipa^o-  it  "  I  ^^28.  Adju.stments  to  be  made  extra  evening  hour  allowed  the 
J  at  that  time.  |  taverns  is  bound  to  have  reacted 

.5.985?-.  .  .<TSo  T..v.,l„.1  ...,,1  X-„l! _ t  r _ U1.. _ _  rvt  7 


Lohlaw  Earnings 


ai  *'**i>t ‘‘i  '’  I J  I  which  xTro  oquitabltv  ■  Tlio  St.  I>;i\vroncc  Waterway's — 

ior  the  t'ca''.'  uud  even  generous,  and  because  ofi  AV’y  i  and  How? . 

ok  r  11  tl'ia  their  securities  are  well  spon- :  Discu.ssing  Mining  Investments 

hMng  nttsTnet  ■  ''"red  and  benefit  marketwise  Tiy  the'  for  AVoiuen . . 

ei  g  axiai  (  |  confidence  which  good  man-.  Gold  Increa.so  of  Ontario  Shows 

the  comnanv  ''iF<i'TipDt  has  brought  about.  I  Sound  Increase . 

ihe  comriion  "Holders  of  the  bonds  of  Canadian  Market  Intere.st  I-'avors  Kirkland 

.share  whi'e  utilities  have,  almo.st  withoiM  ,  Lake  Stocks . 

at  ‘*1  oo.}  pop  !  exception,  no  reason  to  regret  their' Botato  Growers  of  .Maritimes 

■main  over  tint  iP'’e.stnicnts.  While  the  owners  of:  Looking  to  Cuba . 

riing  balance  <"'■>nlnlon  .slock  in  Canadian  compaii-  j  Interprefing  Canadian  Statistics 

point  to  a  ies  have  jern  well  regarded  for  their  !  -  -Building . 

onernting  ex-  foresight.  Market  opinion  indicates  |  Over-Tn.suraiice  as  a  Factor  in 

iiirrr'nt.  year,  •'^‘illt  >'1  future  v.alue.s  of  tlie.so  is.sue.s  ;  Rust.  I’akcs  Toll  of  Wheat  Crop 

well  ahead  of  which  niav  even  exceed  their  per-  j  on  Brairios . 

fummer  has  '  formances  in  the  past.  |  Coal  to  Replace  Hydro  as  Big- 

r  i,--  rnooox^.',  —  - -  Pource  of  Bower . 


-  COST  ACCOUNTING 
:  AID  TO  INDUSTRY 

8  i  Pro.^ress  of  the  Country  Will  , 
^  Vary  As  To  Economic  ; 

Stability  I 


A  Financial 
Service  Tlis 


'4  it  wa.s  4  l'8c':-  proposed  to  carry  through  the  I  rather  disappointing,  has  drvelopr.1 

i'n  ipajlo,;; !  •'C’l'^iogenients  as  at  the  first  of  Jan- j  Into  heavy  proportions;  while  tho 
it  "was ! to  be  made  iextra  evening  hour  allowed  the 


RAPID  PnOfiPP.':*!  AT 
BUNKER  HILL  MINE 


at  that  time.  j  taverns  is  bound  to  have 

“The  Canada  I^anded  and  National  favorably  on  con.sumption. 


TKQ  I  Toronto  Tliirejiii.  The  nrianeltil  Tlniejtl  |j  (*  i’i,>rtrjf 

ted  I  ’J'oronlo.  —  The  Bunker  Hill  and  I'p'nnkcr "iiiii  , 
j.Si’i’livan  Company,  which  has  net  |  can.wiiii 
ing  I  with  distinct  f  uecfs:s  in  its  lead-zinc  i 
re- I  propertv  in  the  Sudbury  area  n-  ar  | 
in,g  ,  Chelmsfo-d.  have  one  .slia.ft  down  300  ;  cnn.  F■nlm.  i 


Heavy  Losses . 

Reduction  in  Demand  Deposits 
is  Shown . 

Jineslors'  liidt'x. 

Al>j)na . !1|  finporial  I*)!!  . 

z\H*nrH4la  L’orp.  ..  1  .laiiiaica  I'ul»lic 

II.  C.  I’i'Botrif  .  .  *J  t  SDrA'icf*  .  .  . 
r7unk<M’  Mill  .  .  .  litl  .Tny  r’.ippor  (IdIyI 


Jiosin  ^  were  ,  paid-up  capital  i.s  $1,205,000.  back  any  substantial  proportion  of  <  foot  on  tho  Krrin^rton  ininn  rind  .«omo  I  J,';'"'’;*-  ' 

.V,  .  M  1  ••  •!  ‘‘I  he  rowirvc  funds  $1.4.50,000.  earnings  into  surplus,  so  that,  in  the  3.000  feet  of  diamond  dr!,’!ing  liava'  I  Maliie'iiji 

The  companj  has  aartecl  six  new  ^  “The  paid-up  capital  of  the  Canada  event  of  any  m.arked  improvement  In  been  compVted.  3'h's  shaft  is  being  Min's . 

stores  to  Us  chain  since  the  cltiso  I  pemuanent  .Mortgage  Corporation  Is  earnings  for  the  year,  .shareholders  continurd  down  to  600  feet  in  depth.  V’"''' 

of  It.s  last  fiscal  year  ended  .May  olst,  I  $7  000,000.  should  benefit  thereby.  i  'rowards  the  end  of  June  a  n-'w  |  . 


litl.  .  l!  KlrklnYul  UrfrYiIoi 
.Alcohol  1  )  Kirlslnml  JiRko 

tine  . .  '1  j  Gohl . 

Hint!  .  hi  I  l,al<c  Shoro  Mine 
l-oan  h* '  LclicI  hoih*  .  . 

k'ne  .  It  lohlaw  (*r»)rtit. 


making  the  total  in  operation  54. 
As  an  indication  of  the  rapid  growth 
In  business  at  the  start  of  the  cur- 


"The  rcserv'c  fund  is  $7,500,000. 

"Us  total  ass<!-ts,  apart  from  the 
propo.sed  purchase  now  amount  to 


rent  fiscal  year,  sales  in  June,  1927,  nea-ly  sixty  million  dollars". 


averaged  $234,937  w’eckly. 


- — ■  j  shaft  3.oro  feet  en.st  of  the  initial 

SOIL  Sl'RA'EY  T.\  ALItEKT.Y.  'shaft  was  commenced.  Some  200  j 
Edmonton. — The  Alberta  Gevern-jmen  are  e-mplnyrd  on  Surface  work] 
ment  is  to  make  a  soil  survey  ot  the  'and  be’ow  ground.  A  power  lin“  1 


The  matter  will  be  submitted  to  the  northern  regions  shortly,  upon  the  I  from  Wan.xpitol  is  also  under  con- 


f^oUBtrirnl  Itivrsl- 
T  til.  .  .  . 

Oonif  ATInrs  . 
r>r>ryi)n  4 

n!tlnth-P*’*>crlrir 
Pimint  Mini's  .  . 

Uishor  Qm-hi'c  .  . 


i  Atefniyio  Mims.  . 
1D|  ATls.slsntiol  Unlp.  . 
lO'  Nat.  nrowcric.s 
i  (fi’ocri’s  , 

I  N.  D.  'r**v>r>liotin 
Uanncri  Kirr<»a-'«, 
-  r>  I  I*  S‘.  r’l'irn,  of  X..I 


pared  with  $175,857  weekly  in  June,  shareholders  In  due  time.  Subject  to  return  of  A.  Chard,  government  sur- 
1926.  This  is  at  the  rate  of  over  their  approval  the  transaction  will  be  veyor.  He  will  he  aceonipanied  by 
$12,000,000  per  annum.  completed  but  the  two  organizations  experts  from  the  Department  of  Ag- 

Undoubtedly,  this  figure  will  be  will  be  run  as  at  present,  until  the  rlculture  and  the  University  of  Al- 
greatly  exceeded,  as  the  full  benefits  end  of  tho  year.  berta. 


.struction.  , 

Results  from  earlier  drilling  over  i 
an  extenusivn  area  were  encouraging.  ' 
and  the  enterprise  holds  out  great  J 
promise.  r 


c.-’.l  , 

TT\int8.  , 

Tnt«rrnt, 
tnternat.  Nickpl. 


"1  nf?f»''ona  M'nr 

M  I'l'to.. 

It  I  Tcck-lluffluy.  . 
j  AVnvn'jnniack  P, 

’H  . 

.Ill  HHta.itr,.--  . 

1<1|  Vrlebt-Flar* 
t  I  ^rcav6>s  •  •  • 


land  'H’ft  Rceoiid  annual  ronvention  of  j 

.  ..  11  the  Canadian  Society  of  Cost  5c- | 

inios  jeountants  opened  here  M'cdncsday  at  | 
s’lics  Bnivcr.sitj".  Tho  president.! 

12 :  L.  Relanger.  C.B.A..  in  the  course  of  j 
r  ill  j  it's  opening  address  declared  that  | 

I’rop  j  the  business  of  acrounting  is  gradu-  ] 

^"iaHy  hreoniiug  the  profes.sion  on! 
...,|  wliieh  the  commorci.al  and  iiidu.strial 
111  relying  for  the  data  iieees- 

|sary  to  cstatdish  enterprises  of  all 
...(kinds,  and  most  vitally  so  in  eon- 
•  ••  *■’ I  juiirtion  with  others  of  the  profes- 

|sions  upon  whieh  the  machinery  of, 
lit  .  ..  -lithe  world’s  business  i.s  dependent. 
uWic  Other  speakers  at  this  session 

Cold  ",  p'i'wpre  Brofessor  Thompson  and  Dr.  | 
roniifr.  Id  Sugars,  w'ho  traced  the  relationship  ! 

between  aoc.ouiitancy  and  an  effi-  | 

■  .Miiic.s  Id  I'inut  organization.  | 

...  Id  Before  the  gathering  at  lunrheon  ' 
'n-'is  'n  HeGrill  Union,  I’ol.  Wi!fr’’d  i 

[itus-.  'l  11  Bovey  stated  that  Ihe  future  history  : 
I'dip.  .  1  of  Camida  would  deal  more  largely  | 
I’Hi.s  .  Id  with  those  w'ho  built  up  the  country  | 
piiniio  "  from  the  economic  point  of  view  and 
1.1  post  accountancy,  he  felt,  would  have  , 
of  X  .1.  e  .,  (ipo)  with  that  futui-e  ' 

(„,’  ■  ;  ;;  history.  'I''liree  of  the  main  factors.  ' 
M  nos.  11  he  said  that  controlled  the  rountry’s  | 
‘'•to..  .  I  tr.arie  were  enterprise,  science  and  i 
.“k  p  ’  ''  skill  and  operating  cn.st.  He  showed  ; 

.  .  .  vjtiow  cost  was  a  primary  clement  in  ! 
I".-.  .  .  "  the  consideration  of  any  successful: 
1, '  enterprise,  giving  as  an  Illustration  I 
the  shoo  business  in  Canaida. 


inspires 

Confidence 

Vii  f-ver.'videiiiii"  clien¬ 
tele  v.hieli  looks  to  us  for 
expert  iinestinent  coiinsol 
iiidientf's  (h(>  «•oill!denee 
reposeil  in  the  nide  ser- 
viei'  pe  render  for  the 
purchase',  sale  or  ex- 
ehaugi'  oi  seeiiiilies. 
lYenihersliip  on  the  To¬ 
ronto  nnd  Montreal  .Stock 
Exchanifes  and  on  other 
letiding  exehau'tes  toge- 
(.her  will!  ten  stralegieall.i 
loeated  offices  with  pri- 
aate  wire  eonaeelions,  nri 
features  of  the  finnneiul 
serviee  we  offer. 

Tom'  iiKiniry  will  reeeivi 
prompt  and  earefn 
attention. 
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171  St.  James  St.,  Montreal 


Muiitreal  Stock  E&cban  i 
Toronto  8tork  Kxclian  j 
Alntilrrnl  CiirH  3Surke|  i 
Winnipeg  tirnlii 
Chlcui;o  Uoard  of  llrtJj 


( 


